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To the Board of Directors of DFPG Inc. 
400 West South Jordan Suite 240 
South Utah 84095 

wcnnw on the Financial Statements 

We have audited the financial statements of DFPG Inc. 
Utah Profit the statement of financial condition as of 
December and the related statements of in "*~·~"'..,""'"'·"~"'' 

and cash flows for the to Rule 17a-5 under 
i=1u•h~=~1nnA Act the financial statements. 

Mana!:Jeflnerlt's Resp•:ms;lbility for the financial Statements 

rc<::nnn~ilhlt!> for the nr<>nl:!r"'t'"'" 

!:!,.,.,~nnri<>r>"""" With !:!t't•nnnt•r•n OlriOCJnil'l!S 

States of this includes the 
control relevant to the and 
free fmm material whether due 

n ..... ~.::>l'lt!:lifinn of these financial 
acc;epteCI in the United 
maintenance of internal 

tin:::•nri<>l statements that are 

Our is to express an on these financial statements based on our 
audit conducted our audit in accordance standards """'"""'""'u" ac<:epted 
in the United of America. Those standards that we plan and the 
audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement 

oroceclure!s to obtain audit evidence about the amounts and 
tin:om~IJ':!I statements. The selected on the auditor's 

the assessment of the risks of material misstatement of the financial 
sta1tem1en1:s, '"''"'""'"'"",. due to fraud or error. In those risk the auditor 
considers internal control relevant to the of 
the financial statements in order to in the 

~~b~ ~ 
the Cnlmn:~n~;•'l'l intemal 
includes the 
reasonableness 

the 

We believe that the audit evidence we have obtained is sufficient and ~nrlrnrlriA1tP to 
OfCIIIIC!A a baSiS for OUr audit nnitnirtn 



our the financial statements referred to above nr""''''ldnt 
financial of DFPG Inc. as of n""~"""rnkl~>r 
and its cash flows for the in accordance with acc;epteo in 
the United States 

"'~"~'""'"'""' on the financial statements taken as a whole. 
and 

,..,.,.,,,,,,. and 
17a-5 

m<:ll"'<:lt"t<:>l"r''o:>n1: and 
nr..,•n;::tl'~'> the 
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notes are an of these financial statements 
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Balance at $-

1) 

Net Income 
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Cash 

Cash Flows 

lSuppilenU~Il!tal Disclosures of Cash Flow hd'••rmo 

interest 
taxes 

The ac<:onlpanyJrng notes are an 
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Aceounts Receivable 

9 



was year 

New 

Note4- Commitments 
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7% 
13% 

Y'-''"'"''""..,..,. in excess 
is .24 to 1 or 





two amounts 

minimum 

Ratio .24 



L 

2. 

Inc. 



preceding pm~rapn. Because 
error or fraud may occur and not be detected. 

to may become 
may 

det.eriomte. 

Hl>lw!U<tl v\JHLJlVl. such that 
not be 



INDEPENDENT ACCOUNT ANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7) 

To the Board of Directors of DFPG '~'~'l"'''"m"',n~ Inc. 
406 West South Jordan Suite 240 
South Utah 84095 

1) res1oectlve cash 
disbursement records entries 
vomoareill the amounts l"l!l<l'\1"\rtt:.r~ on the audited Form X-17A-5 for the year ended 
December as with the amounts in Form SIPC~7 for the 
year ended December no 
Cornpstred any with supporting schedules and 

nO l'tii'T<I'>r .. :f'II"IO•.:l'" 

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and papers the adjustments noting no 

and did not conduct an the of which 
Fl'll!l"lrA!:::sitln of an we do not express such an Had we additional proceclure!s other matters have come to our attention that would have been ronni'T<:>I"'' 

This is intended for the and use of the listed above and is not intended to be and should not be used anyone other than these 


