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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  Waypoint Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
220 South Cook Street, Ste 201
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Barrington IL 60010
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Waiter R Costenbader 860-997-4160
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Curzon, Cumbey & Kunkel, PLLC
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OATH OR AFFIRMATION

[ James E. Holder . swear {or affirm) that, to the best of

. my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of ’
Waypoint Securities, LLC as

of December 31 ., 2013 . are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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is report ** contains (check aN applicable box W'umum\‘“\

Th

Kl (a) Facing Page.
(b) Statement of Financial Condition.

X

K
B (c) Statement of Income (Loss).

R (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors” Capital.
I fy Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Xl (g) Computation of Net Capital.

K (w Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Contro} Reguirements Under Rule 15¢3-3.
O A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 13¢3-1 and the
0
]
O

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
ith respect to methods of

M
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition w

consolidation,
{1y An Qath or Affirmation.

{m} A copy of the SIPC Supplemental Report,
O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

¥ For conditions of confidential treatment af certain portions of this filing, see section 240, 17a-5(e)(3).
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INDEPENDENT AUDITORS’ REPORT

To the Members
Waypoint Securities, LLC

We have audited the accompanying financial statements of Waypoint Securities, LL! (a ware limited
liability company), which comprise the statement of financial condition as of De

related statements of operations and changes in members’ equity and cash

that are filed pursuant Rule 17a-5 under the Securities Exchange Act o

financial statements. =

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation 1€
accordance with accounting principles generally accepted in the United State
design, implementation, and maintenance of internal control relevant t
presentation of financial statements that are free from material misstatement, wh

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the am:
ﬁnanmal statements The procedures selected depend on the auditors’ judgmen

of accountmg policies used and the reasonableness of significan
management, as well as evaluating the overall presentation of the finan ia

We believe that the audit evidence we have obtained is sufficient and appro
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Waypoint Securities, LLC as of December 31, 2013, and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Anindenendently Owned Member

MCGLADREY ALLIANCE | g MeGl
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Our audit was sted for the purpose of forming an opinion on the financial stgfi 1
’ lnformanon contamed in Schedules I and II is presened or

supplementary information requlred by Rule 17a-5 under the Securities Exchange Act of 9.
Such information is the responsibility of management and was derived from and relates dlrectly v
to the underlying accounting and other records used to prepare the financial statements. The
information in Schedules I and I has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in a ance with auditing standards generally accepted in the Unite ate of
America. In ion, the information in Schedules I and 1I is fairly stated in all mate
respects in rel; the ﬁnanmal statements as a whole




WAYPOINT SECUR
STATEMENT OF FINANCIA!
DECEMBER 1
ASSETS

Cash
Prepaid expenses

Total assets
LIABILITIES AND MEMBERS' EQUITY
Accounts payable - related party
Total liabilities
MEMBERS’ EQUITY

Total liabilities and members' equity

See Notes to Financial Statements and Independent Auditors’ Report



WAYPOINT SECU
STATEMENT OF OPERATIONS AND C
FOR THE YEAR ENDED |
REVENUE
EXPENSES
NET LOSS

BEGINNING MEMBERS' EQUITY
~ Contributions by members

ENDING MEMBERS' EQUITY

See Notes to Financial Statements and Independent Auditors®




ITIES, LLC

WAYPOINT SECU
STATEMEN’? GF C
- FOR THE YEAR E/ )E

ECEMBER 31,2013

YWS FROM OPERATING ACTIVIT!

1ents to reconcile net loss to net cash
ed in operatmg activities: /
“hanges in operating assets and h: iliti

Prepaid expenses =
Accounts payable - related party:

SH USED IN OPERATING ACTIVITIE
OWS FROM FINANCING ACTIVITIES
oml er contributions

H PROVIDED BY FINANCING A ’ TIVITIES

NEL INCREASE IN CASH
ci;S,H BEGINNING OF YEAR

CA:

See Notes to Financial Statements and Independentfiéudimrs’ Report



WAYPOINT SECURITIES, LLC
NCIAL STATEMENTS

are limited liability company, was
egistered with the Securities and E
al Industry Regulatory Authority (FIN
broker/dealer provides investment banl
sement offerings.

oint Securities, LLC (the Company), a |

2012. The Company is a broker/d
(SEC) and is a member of the |
any, in connection with its activities
nd sells corporate securities for private

ility Company

_owners (members) are not personal

- provisions of the operating agreerfli /
any beyond their equity, except as ex]

-bts, liabilities or obligations of the
n the operating agreement.

-ecognition

Reve s recognized when services are subs’ign, ally completed.

Income taxes
Wajif int Securities, LLC has elected to betreated as a partnership for federal incé’f
purposes. Consequently, federal and state income taxes are not payable by, or provided f

.

Company. Members are taxed individually on their share of the Company’s earning s
determined by the operating agreement. .

The Financial Accounting Standards Board has issued guidance on accounting for uncertainty in
income taxes. The Company has adopted this guidance. Management evaluated the Company's
tax positions and concluded that the Company had taken no uncertain tax positions that require
adjustment to the financial statements to comply with the provisions of this guidance. '

The Company’s federal tax returns are subject to examination by the IRS, generally for three
years after they are filed. \ v

Use of accounting estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
assets and liabilities, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. o |



 WAYPOINT SECURITT
NOTES TO FINANCIAL ST
DECEMBER 31, 20!

NOTE B - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC /
requires the maintenance of minimum net capital and requires that the ratio
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
Company met both requirements (see Schedule I in the Supplementary Information for
calculation). \

NOTE C - REGULATORY PROVISIONS

The Company is exempt from Securities and Exchange Commissi
provisions of Section (k)(2)(ii) and, therefore, is not required to mak
for determination of reserve requirements or provide inforr tion r
control requirements under Rule 15¢3-3.

NOTE D - RELATED PARTY TRANSACTIONS 'f
The Company has accounts payable of $1,300 as of Dece
party.

NOTE E - SUBSEQUENT EVENTS
The Company has evaluated subsequent events and their related disclosur ug

report date which coincides with the financial statement issuance date and identified no such
events.




~ SUPPLEMENTARY INFORMATION
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VAYPOINT SECURITIES, LLC |
MPUTATION FOR DETERMINATION OF RE EKVE

REQUIREMENTS UNDER RULE 15¢3-3 OF THE SEC!
~ AND EXCHANGE COMMISSION ,/
. _DECEMBER 31,2013 .

Waypoint Securities, LLC operates pursuant to the Section (k)(2)(ii) exemptmn provision of the
 Securities and Exchange Commission Rule 15¢3-3, of the customer protection rules, and does not
hold customer fund jfs‘fzf.:urn:le-s. Therefore there are no reserve requirements and no 0SS :smn

and control re’ ’uirémen




CURZON, CUMBEY & KUNKEL, PL

ublic Accountants & Consult

5100 E. skelly Dr., Suite 1040
Tulsa, OK 74135
918-491-4036
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To the Members
Waypoint Securities, LLC

anning and performing our audit of the financial statements and
Vaypoint Securities, LLC (the Company), as of and for the year en ecember 31, 2013, in
ccordance with auditing standar generally accepted in the Un tates of America, we
red its internal control over financial reporting (internal cont a basis for designing
auditing procedures for the purpose of expressing our opinion
for the purpose of expressing an opinion on the effectivenes "the Company’s internal
1. Accordingly, we do no ess an opinion on the effe >ss of the Company’s
internal control. : i

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we

have made a study of the practices and procedures followed by the Company, including

consideration of control activities for safeguarding securities. This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in

making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital '

under Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule
-3. Because the Company does not carry securities accoun for customers or perform
dial functions relating to mer securities, we did not review the practices and
dures followed by the Company in any of the following:

Making quarterly securiti inations, counts, verifica d comparisons and
recordation of differences ed by Rule 17a-13. '

. Complying with the requirements for prompt payment for secu ies under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling the
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
hieve the SEC’s previously me d objectives. Two of the objectives of internal control and
practices and procedures ar provide management with able but not absolute
pany has responsibility are

p’/r/ aration of financial
p Rule 17a-5(g) lists

A i O A i

A independently Owied Merilior

MCGLADREY ALLIANCE E g McGladrey




itations in internal control and the practices and procedures refert
occur and not be detected. Also, projection of any evaluation o them to
ject to the risk that they may become inadequate because of changes in
ffectiveness of their design and operation may deteriorate. -

Because of inhe
above, error
future periods
conditions or t

| control exists when the design or operation of a control ¢
management 0! , in the normal course of performing their assigned functior
or detect and correct, misstatements on a timely basis. A significant deficiency is a d
ficiencies, in internal control that is less severe than a material wea

erit attention by those charged with governance.

éleﬁciency, or combination of deficiencies, in internal coi;
- pos: bility that a material misstatement of the Company’s finar
st detected and corrected, on a timely basis. -

there is a reaééﬁ
will not be preve

mtemal control was for the limited purpose described in the fi :

paragraphs an t necessarily identify any deficiencies in internal control that
material weaknesses. We did not identify any deficiencies in internal control and co
ities that we consider to be material weaknesses, as defined previousl

for safeguarding

hat practices and procedures that accomplish the objectives referr /
is report are considered by the SEC to be adequate for its s in
accordance with the Securities Exchange Act of 1934 and related regulations, and ¢ ‘
and procedures th not accomplish such objectives in all material respects indicate
inadequacy for such purposes. Based on this understanding and on our study, we belie 4
Company’s practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2013, to meet the SEC’s objectives. -

We understand
~ second paragra]

This report is intendéd solely for the information and use of the Members, management, the SEC,
and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and is not intended to be and should not
be used by anyone other than these specified parties.

Cmﬂ}, (tm&? OL)(/MM,/“C

Tulsa, Oklahoma
February 24, 2014






