
SE\. ---· ~· '""'''""'-rtANGECOMMISSION 
Washington, D.C. 20549 

ANNUAL AUDITED REPORT 
fQR,M X-17 A-5 

PART Ill 

FACING PAGE 

OMB APPROVAL 
OMB Number: 3235·0123 
Expires: February 28, 2010 
Estimated average burden 
hours per response ...... 12.00 

FILE NUMBER 

65990 

uired of Brokers and Dealers Pursuant to Section 17 of the 
ies Exchange Act of 1934 and Rule 17a-5 Thereunder 

REPORTFORTHEPERIOD 013 AND 12/31/2013 
MM/DD/YY MM/DDIYY 

A REGISTRANT IDENTIFICATION 

NAME OP BROKER-DEALER: DUNES SECURITIES CORPORATION OFFICIAL USE ONLY 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM LD. NO. 

(No. and Street) 

Head Island 29928 
(City) (State) {Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 
~Nt!J::~ZJ -a. ~AJ~t!-#/IU.Sk/. !._~3 -t, ??-' o/-~ 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNT ANT whose opinion is contained in this Report* 

Edward Richardson Jr., CPA 

(Name- if individual, stare last. first. middle name) 

(Area Code·· Telephone Number) 

15565 Northland Dr. Suite 508 West Southfield, MI. 48075 

(Address) 

CHECK ONE: 

OC Certified Public Accountant 

0 Public Accountant 

{City) 

0 Accountant not resident in United States or any of its possessions. 

(State) (Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement of facts and circumstances relied on as the basis ji>r the exemption. See Section Z40.17 a~5(e)(2} 

SEC 1410 (06-02} 

Potential persons who are to respond to the collection of 
Information contained in this form are not required to respond 
unless the form displays a currently valid OMB control number. 

i 



OATH OR AFFIRMATION 

I, r/!i~V~.b .3. 'Z:>t:JMI~t::#/~Stlf:::/ , , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
Dunes Securities ion 

------------~----~--~~--~~------------------------------~-------------------'as 
----'are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

N/A 

~ .,. ... 
"" 

This report** contains (check all applicabiG'l} 
GJ (a) Facing Page. 11

1 

GJ (b) Statement of financial Condition. 
Gl: (c) Statement of Income (Loss). 
0 (d) Statement of Changes in Financial Condition. 
Ill (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
lO (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
[]: (g) Computation of Net CapitaL 
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
GJ: (i) Information Relating to the Possession or Control Requirements Under Rule l5c3w3. 
I:J (j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 1 5c3-l and the 

Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule l5c3-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
lil (I) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 
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Dunes Securities Corporation 
BALANCE SHEET 

As of December 31, 2013 

ASSETS 

CURRENT ASSETS 
Cash In Bank 

Total Current Aasets 

PROPERTY AND EQUIPMENT 

TOTAL ASSETS 

$ 

s 

The footnotes are an integrei of the financial stetements. 



Dunes Securities Corporation 
BALANCE SHEET 

As of December 31, 2013 

LIABILITIES AND STOCKHOLDER'S EQUITY 

CURRENT UABILITIES 
Accrued Liabilities $ 580.1'8 
Accrued 7.542.46 

Total Current Liabilities 

LIABILITIES 
Ol:her 

Total Liabilities 

Total Liabilities 

25,000.00 

5,000.00 

Total Stockholdera• Eauitv 

TOTAL LIABILiTIES AND 
STOCKHOLDERS. EQUITY I illW!l§ 

The footnotes are an inteAral of the financial statements. 



Dunes Securities Corporation 
STATEMENT OF INCOME 

Revenues 
Commissions Earned 

Total Revenues 

Operating Expenses 
Employee compensation and ben 
Floor brokerage, exchange, and c 

expenses 
Total ODeratlna EXDenses 

Operating Income (Loss) 

Net Income (Loss} 

The footnotes are an 

12 Months Ended 
December 31, 2013 

150,139.96 
7,710,93 

600.00 
17,451t89 



Dunes Securities Corporation 
STATEMENT OF RETAINED EARNINGS 

RETAINED EARNINGS 
END OF PERIOD 

12 Months Ended 
December 31, 2013 

$ 

$ 
$ 

2,28lt00 

,=·=·!:, 
omi 



Dunes Securities Corporation 
STATEMENT Of CASH FLOWS 

the 12 months Ended December 31,2013 

CASH FLOWS FROM OPERATING ACTIVITIES 

Total Adjustrne111ts 
Net Cash Provided Bv CUaed 
Operating ActMtin 

CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds From Sale of Fixed Assets 

Net Cash Provided Bv fUsed lnl 
Investing Activltin 

CASH flOWS FROM FINANCING ACTIVITIES 
Notes Repayments 
Proceeds From Sale of Stock 

Treasury Stock 
Net Caah Provided By (Uaed 

Financing ActMtlaa 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 

CASH AND CASH EQUIVALENTS AT END OF PERI9D 

$ 26,465.79 

29,715.03 

0.00 

0.00 

1,200Jl5 



Balance at 1, 2013 

Net Income 

Capital Transactions 

Prior Period Adimltmm1m 

Balance at December 31, 2013 

DUNES SECURITIES CORPORATION 
STATEMENT OF CHANGES IN STOCKHOLDER•s EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2013 

1,000 $ 25,000 

The footnotes are an 

1,000 $ 5,000 

part of the financial statements. 
8 

- $ - $ 

Retained 
Total 

Stockholders 

2,2613 $ 

26,466 26,466 



A POLICIES 

See accountant's audit 
9 



See accountant's audit 
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amm.mt 

was 

See accountant's audit 
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estates. 
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DUNES CORPORATION 
TO FINANCIAL STATEMENTS 

December 

nn~mc1a1 statements. 

See accounumt's audit 
12 

were no events 



Supplementary Information 



Supplementary 

Punuaut to 17a-5 

Seeurities aud Exehaaae of 

Asofaud Year Ended December 31, 

See accountant's audit 
13 



Dunes Securities Corporatioo 
Supplemeatal Schedules Required by Rule 17a-5 
As of aad tbe year eaded December 31, 1013 

Compagtiou of Net Capital 

Total Stockbold1er's 

0.00 

Computation of Batie Net Capital Requlremeat 

or 

Net 

net 

Computation gf &lgmate Indebtedpm 

Reeoneillation gf tke Cgme•taltn of Net Capital Under Role 15e3-J 

as 

See accountant's audit 
14 
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Securities Corporatioa 
:SUIJPie:meJmtal Sebedules Required by Rule 17a-5 

the year eaded December 1013 

Statemeut of Cbaages i.a Liabilities Subordiaated to tbe Cps of Geaeral Creditors 

See accountant's audit 
15 

$ . 



REPOR1' ON IN1'ERNAL CON1'ROL 

For the year Deeember 31, 2013 

See accountant's audit 
16 



2. 

3. 

See accountant's audit 
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See accountant's audit 
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