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OATH OR AFFIRMATION

Roberto De Guardiola swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

De Guardiola Advisors Inc as of

December 31 2013 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal
officer or director has any proprietary interest in any account classified soley as that of

customer except as follows

gnature
President

Title

Notary Public

COMM NWALTH PNN$YLVANIA

NOTARIAL SEAL

MARY ALICE BENONIS Notary Public

Abington Twp Montgomery County

My Commission Expires September 12 2015

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Accounting Control

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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INDEPENDENT AUDITORS REPORT

Board of Directors

De Guardiola Advisors Inc

Report on the Financial Statement

We have audited the accompanying statement of financial condition of De Guardiola Advisors Inc the

Company as of December 31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of

1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation

and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted our audit in

accordance with auditing standards generally accepted in the United States of America Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statement The procedures selected depend on the auditors judgment including the assessment of the risks

of material misstatement of the financial statement whether due to fraud or error In making those risk assessments
the auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statement in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the

financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the financial

position of De Guardiola Advisors Inc as of December 31 2013 in accordance with accounting principles

generally accepted in the United States of America

Abington Pennsylvania

February 25 2014



Dc Guardiola Advisors Inc

Statement of Financial Condition

December 31 2013

Assets

Cash and cash equivalents Note 171786

Prepaid expenses 11177

Other assets 38333

Leashold improvements 6326

Equipment at cost less accumulated depreciation

of $30254 Note 9897

Total assets 237519

Liabilities and Shareholders Equity

Liabilities

Accounts payable and accrued expenses 57992

Total liabilities 57992

Commitments and contingent liabilities Note

Shareholders Equity

Common stock no par value authorized 200 shares

issued and outstanding 100 shares 12000

Additional paid-in capital 4076073
Accumulated deficit 3908546

Total shareholders equity 179527

Total liabilities and shareholders equity 237519

The accompanying notes are an integral part of this financial statement



De Guardiola Advisors Inc

Notes to Financial Statement

December 31 2013

Organization

De Guardiola Advisors Inc the Company is registered broker dealer with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory Authority

FINRA The Company was organized as corporation in the state of New York on January 2003 It

was subsequently reorganized under the laws of the state of Florida As an investment banker the

Company provides assistance and counseling in merger and acquisition transactions

Summary of Significant Accounting Policies

The following are the sign jficant accounting policies followed by the Company

Concentration of credit risks The Company maintains its cash in bank deposit accounts which at times

may exceed federally insured limits The Company has not experienced any losses in such accounts

Management believes the Company is not exposed to any significant credit risk related to cash

Major customers During the year ended December 31 2013 the Company earned substantially all of

its income from four customers

Depreciation Equipment is stated at cost less accumulated depreciation Depreciation is computed by

the straight-line method over the useful lives of the respective assets

Cash and cash equivalents The Company includes as cash and cash equivalents amounts invested in

money market mutual funds

Use of Estimates The preparation of financial statements in conformity with U.S generally accepted

accounting principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the
reporting period

Actual results may differ from those estimates and assumptions

Subsequent events Management has evaluated the impact of all subsequent events through February 25
2014 the date the financial statement was available to be issued and has determined that there were no

subsequent events requiring disclosure in this financial statement

Related Party Transactions

The Company uses lodging owned by 781 5th Avenue Associates LLC and 510 TIHT LLC both

affiliated companies controlled by the Companys shareholder The Company paid approximately

$39800 during the year ended December 31 2013 for rent expense

Equipment

Equipment is summarized as follows

Furniture Fixtures 11840

Communications equipment 28311

Less Accumulated depreciation 30254
9897

Depreciation expense totaled $3104 for the year ended December 31 2013



Dc Guardiola Advisors Inc

Notes to Financial Statement Continued

December 31 2013

Commitment

The Company is obligated under an operating lease for its office space which expires on September 30
2015 Total rent expense including escalations for the year ended December 31 2013 totaled $176297

Future minimum lease payments exclusive of escalations are as follows

Year Amount

2014 170114

2015 137635

2016 40500

2017 40500

2018 40500

Thereafter 192000

Computation for Determination of Reserve Requirements

The Company will
operate

in accordance with the exemptive provisions of paragraph ii of SEC
Rule 15c3-3 The Company had no transactions with customers as defined in Rule 15c3-3 for the year

ending December 31 2013

Net Capital Requirements

Pursuant to the net capital provisions of the SEC the Company is required to maintain net capital as

defined under such provisions Net capital and the related net capital ratio may fluctuate on daily basis

At December 31 2013 the Company had net capital of $113794 which was $108794 in excess of its

capital requirements of $5000 The Companys ratio of aggregate indebtedness to net capital was .51 to

Financial Instruments with Off Balance Sheet Risk

In the normal course of business the Company is party to financial instruments with off balance sheet

risk These financial instruments include outstanding delayed delivery underwriting future

commitments and options contracts that involve elements of risks in excess of the amounts recognized in

the statement of financial activities These contracts are valued at market and unrealized gains and

losses are reflected in the financial statements As of December 31 2013 the Company held no

derivative financial instruments used for hedging purposes

The Company adopted FASB Accounting Standards Codification guidance regarding Disclosures about

Derivative Instruments and Hedging Activities effective May 2009 This guidance requires

enchanced disclosures about the Companys derivative and hedging activities including how such

activities are accounted for and their effect on the Companys financial position performance and cash

flows The Company did not invest in derivative instruments during the year ended December 31 2013
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OATH OR AFFIRMATION

Roberto De Guardiola swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

De Guardiola Advisors Inc as of

December 31 2013 are true and correct further swear or affirm that neither the company
nor any partner proprietor principal officer or director has any proprietary interest in any account classified soley as that of

customer except as follows

ary Public

COMMON ALTH OF PE N$VLVANIA

NOTARIAL SEAL

MARY ALICE BENONIS Notary Public

Abington Twp Montgomery County

mmsonExpires September 12 2015

Iv
Signature

President

Title

This report contains check all applicable boxes
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Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con
solidation

An Oath or Affirmation

copy of the SIPC Supplemental Report
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Independent Auditors Report on Internal Accounting Control
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INDEPENDENT AUDITORS REPORT

Board of Directors

De Guardiola Advisors Inc

Report on the Financial Statement

We have audited the accompanying statement of financial condition of De Guardiola Advisors Inc the

Company as of December 31 2013 that is filed pursuant to Rule 7a-5 under the Securities Exchange Act of

1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our
responsibility is to express an opinion on this financial statement based on our audit We conducted our audit in

accordance with auditing standards generally accepted in the United States of America Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statement The procedures selected depend on the auditors judgment including the assessment of the risks

of material misstatement of the financial statement whether due to fraud or error In making those risk assessments
the auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statement in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the

financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion
In our opinion the financial statement referred to above presents fairly in all material respects the financial

position of De Guardiola Advisors Inc as of December 31 2013 in accordance with accounting principles

generally accepted in the United States of America

Abington Pennsylvania c1



Dc Guardiola Advisors Inc

Statement of Financial Condition

December 31 2013

Assets

Cash and cash equivalents Note 171786

Prepaid expenses 11177

Other assets 38333

Leashold improvements 6326

Equipment at cost less accumulated depreciation

of $30254 Note 9897

Total assets 237519

Liabilities and Shareholders Equity

Liabilities

Accounts payable and accrued expenses 57992

Total liabilities 57992
Commitments and contingent liabilities Note

Shareholders Equity

Common stock no par value authorized 200 shares

issued and outstanding 100 shares 12000

Additional paid-in capital 4076073

Accumulated deficit 3908546

Total shareholders equity 179527

Total liabilities and shareholders equity 237519

The accompanying notes are an integral part of this financial statement



Dc Guardiola Advisors Inc

Notes to Financial Statement

December 31 2013

Organization

De Guardiola Advisors Inc the Company is registered broker dealer with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory Authority

FINRA The Company was organized as corporation in the state of New York on January 2003 It

was subsequently reorganized under the laws of the state of Florida As an investment banker the

Company provides assistance and counseling in merger and acquisition transactions

Summary of Significant Accounting Policies

The following are the sign jficant accounting policies followed by the Company

Concentration of credit risks The Company maintains its cash in bank deposit accounts which at times

may exceed federally insured limits The Company has not experienced any losses in such accounts

Management believes the Company is not exposed to any significant credit risk related to cash

Major customers During the year ended December 31 2013 the Company earned substantially all of

its income from four customers

Depreciation Equipment is stated at cost less accumulated depreciation Depreciation is computed by

the straight-line method over the useful lives of the respective assets

Cash and cash equivalents The Company includes as cash and cash equivalents amounts invested in

money market mutual funds

Use of Estimates The preparation of financial statements in conformity with U.S generally accepted

accounting principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results may differ from those estimates and assumptions

Subsequent events Management has evaluated the impact of all subsequent events through February 25
2014 the date the financial statement was available to be issued and has determined that there were no

subsequent events requiring disclosure in this financial statement

Related Party Transactions

The Company uses lodging owned by 781 5th Avenue Associates LLC and 510 TIHT LLC both

affiliated companies controlled by the Companys shareholder The Company paid approximately

$39800 during the year ended December 31 2013 for rent expense

Equipment

Equipment is summarized as follows

Furniture Fixtures 11840

Communications equipment 28311

Less Accumulated depreciation 30254
9897

Depreciation expense totaled $3104 for the year ended December 31 2013



De Guardiola Advisors Inc

Notes to Financial Statement Continued

December 31 2013

Commitment

The Company is obligated under an operating lease for its office space which expires on September 30
2015 Total rent expense including escalations for the year ended December 31 2013 totaled $176297

Future minimum lease payments exclusive of escalations are as follows

Year Amount

2014 170114

2015 137635

2016 40500

2017 40500

2018 40500

Thereafter 192000

Computation for Determination of Reserve Requirements

The Company will
operate in accordance with the exemptive provisions of paragraph k2ii of SEC

Rule 15c3-3 The Company had no transactions with customers as defined in Rule 15c3-3 for the year

ending December 31 2013

Net Capital Requirements

Pursuant to the net capital provisions of the SEC the Company is required to maintain net capital as

defined under such provisions Net capital and the related net capital ratio may fluctuate on daily basis

At December 31 2013 the Company had net capital of $113794 which was $108794 in excess of its

capital requirements of $5000 The Companys ratio of aggregate indebtedness to net capital was .51 to

Financial Instruments with Off Balance Sheet Risk

In the normal course of business the Company is party to financial instruments with off balance sheet

risk These financial instruments include outstanding delayed delivery underwriting future

commitments and options contracts that involve elements of risks in excess of the amounts recognized in

the statement of financial activities These contracts are valued at market and unrealized gains and

losses are reflected in the financial statements As of December 31 2013 the Company held no

derivative financial instruments used for hedging purposes

The Company adopted FASB Accounting Standards Codification guidance regarding Disclosures about

Derivative Instruments and Hedging Activities effective May 2009 This guidance requires

enchanced disclosures about the Companys derivative and hedging activities including how such

activities are accounted for and their effect on the Companys financial position performance and cash

flows The Company did not invest in derivative instruments during the year ended December 31 2013


