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OATH OR AFFIRMATION

I, David Frank , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Stonehaven, LLC . as

of December 31 ,20 13 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

/}\/ _m
BETTY CORDERO Vork A
Notary Public, Stale of New Yor
Qualified in Bronx Gounty ~ /
No. 01GOG 1L, Signature

CED

Title

N?y Public
This report ** cofitains (check all applicable boxes):

OOR O OOO00O00O0ORRX

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

{m}) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



DemeTRIUS BERKOWER LLL.C

Certified Public Accountants and Advisors

INDEPENDENT AUDITORS' REPORT

To the Member of
Stonehaven LLC

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of Stonehaven LLC (the "Company") as of
December 31, 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United Sates of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
the statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement of financial condition. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the statement of financial condition in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the statement of financial condition.

We believe that the audit evidence 'we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Opinion
In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the

financial position of Stonehaven LLC as of December 31, 2013 in accordance with accounting principles
generally accepted in the United States of America.

Demetrius Berkower LLC

iselin, New Jersey
February 26, 2014
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STATEMENT OF FINANCIAL CONDITION

e
December 31, 2013

STONEHAVEN, LLC

ASSETS

Cash

Fee receivable

Prepaid expenses and other assets

Property and equipment (net of accumulated depreciation of $78,721)
Security deposit

Total assets

LIABILITIES AND MEMBER'S EQUITY
Liabilities

Commission payable

Accounts payable and accrued expenses
Deferred rent payable

Total liabilities

Member's equity

Total liabilities and member's equity

$ 337,386
2,758,230
36,292
53,891
35,779

$ 3221578

|

$ 1,130,795

112,723

52,520

1,296,038

1,925,540

$ 3221578

|

See accompanying notes to statement of financial condition.
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STONEHAVEN, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

1. Nature of Operations and Summary of Significant Accounting Policies
Nature of Operations

Stonehaven, LLC (the “Company”) was formed in California on October 12, 2001, and which converted its state of
formation to Delaware on January 6, 2009. The Company is wholly owned by Stonehaven Holdings, LLC (the
“Parent”). The Company’s operations are conducted from its office in New York City.

The Company is a securities broker-dealer registered with the Securities and Exchange Commission (“SEC”) and is
a member of the Financial Industry Regulatory Authority (‘FINRA”). The Company provides referral business,
sales of private placement interests to institutional clients on a fully disclosed basis. The Company operates under
the exemptive provisions of SEC Rule 15¢3-3(k)(2)(i). The Company does not maintain possession or control of any
customer funds or securities and is exempt from the requirements of SEC Rule 15¢3-3(k)(2)(i).

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP”) as detailed in the Financial Accounting Standards Board's Accounting Standards
Caodification.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Fee Receivable

The Company carries its receivable at cost net of allowance for doubtful accounts. As of December 31, 2013,
receivables were considered fully collectible and accordingly no allowance was established.

Property and Equipment

Property and equipment are valued at cost. Depreciation is computed using the straight-line method over the
estimated useful lives (3-5 years) of the related assets. Leasehold improvements are amortized over the remaining
life of the lease.

Revenue Recognition
Fee income from private placements is recognized when earned and the amount can be reasonably determined.

Income Taxes

The Company files its tax return with its Parent and all tax liabilities are assumed by the Parent. The Company is
not a tax paying entity for Federal income tax purposes and thus no Federal income tax expense has been recorded
in the accompanying financial statements. Income of the Company is taxed to the member in its respective returns.
Certain state and local authorities levy taxes or fees on the Company based on its net income. The Company is
subject to New York City unincorporated business tax.

In accordance with GAAP, the Company’s management is required to determine whether a tax position of the
Company is more likely than not to be sustained upon examination by the applicable taxing authority based on the
technical merits of the position.



STONEHAVEN, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
e
1. Nature of Operations and Summary of Significant Accounting Policies (Continued)

Income Taxes (Continued)

The tax benefit to be recognized is measured as the largest amount of benefit that is greater than fifty percent
likely of being realized upon ultimate settlement with the relevant taxing authority. Based on its analysis, the
Company’s management has determined that it has not incurred any liability for unrecognized tax benefits as of
December 31, 2013. The Company does not expect that its assessment regarding unrecognized tax benefits will
materially change over the next twelve months. However, the Company’s conclusions may be subject to review
and adjustment at a later date based on factors including, but not limited to, questioning the timing and amount of
deductions, the nexus of income among various tax jurisdictions, compliance with U.S. federal and U.S. state tax
laws, and changes in the administrative practices and precedents of the relevant taxing authorities.

The Company recognizes interest and penalties accrued related to unrecognized tax benefits in income tax fees
payable, if assessed. No interest expense or penalties have been recognized as of and for the period ended
December 31, 2013. The company is no longer subject to federal, state or local tax examinations by authorities
for the years before 2010.

2. Property and Equipment

Property and equipment consist of the following:

Office equipment and furniture and fixtures $ 122,367
Leasehold improvements 10,245
132,612

Less: Accumulated depreciation and amortization 78,721
$ 53,891

3. 401(K) Profit Sharing Plan

The Company has a 401(K) plan (“Plan”) to provide retirement benefits for its employees. Employees may
contribute part of their annual compensation to the Plan, limited to a maximum annual amount as set periodically by
the Internal Revenue Service. The company does not match employee contributions to the Plan.

4. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule (SEC Rule 15¢3-1)
which requires the Company to maintain a minimum net capital of the greater of 6 2/3% aggregate indebtedness or
$5,000 minimum net capital, and a ratio of aggregate indebtedness to net capital not exceeding 15 to 1, both as
defined. At December 31, 2013, the Company had net capital of $172,143 which was $85,740 in excess of its
required net capital of $86,403. The Company's ratio of aggregate indebtedness to net capital was 7.5 to 1.



STONEHAVEN, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

5. Risk Concentrations

Cash

At times during the year, cash balances in banks may have exceeded the Federal Deposit Insurance Corporation
(“FDIC”) limits.

Receivables

At December 31, 2013, fee receivable from one client represents approximately 85% of total fee receivable of

$2,758,230. As of the date of this report, the company received approximately $2,666,000 towards the total fee
receivable of $2,758,230.

6. Commitments

Effective January 1, 2012, the Company renewed its lease agreement to lease office facilities which expired on
December 31, 2011. The New lease expires on May 31, 2017. The lease also includes monthly electricity and
maintenance charges and contains provisions for escalations based on increases in certain costs incurred by the
tandlord. The Company recognizes rent on a straight-line basis. The cumulative difference between the rent
payments and the rent expense since the inception of the lease was $52,520 as of December 31, 2013.

Future minimum lease payments under the lease are as follows:

Year Ending
December 31, Amount
2014 135,850
2015 135,850
2016 135,850
Thereafter 56,604

$ 464,154



