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NCOOPERMAN

INDEPENDENT AUDITORS' REPORT

To the Sharcholder
Bryant Park Capital Secunities, Inc.

We have audited the accompanying staterment of financial condition of Bryant Park Capital Securities,
Inic. (the "Company”) as of December 31, 2013, that 15 filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the relared notes to the statement of financial condition:

Management's Responsibility for the Financial Statement
Management is responsible for the preparation and fair presentanon of this finandial statement in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, mmplementation, and maintenance of internal control relevast. to the preparation and fair

presentation of a financial statement that is free from material misstatement, whether due to fraud or
L !

Auditors' Responsibility

Our responsibility is to express an opinion on this financial srtement based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America, Those standards require that we plan and perform the audit to obiain reasonable assurance
about whether the financial statement is free of matenal misstatement.

Anaudit mvolves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on the auditors' judgment, including the
assessment of the nisks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant 10 the
Company's preparation and fair presentation of the financial statement in order to. design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control. Accordingly, we express no such opinion. An
audit alse includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of
the financial statement. S

We believe that the audit evidence we have obtained is sufficient and appropiate to provide 4 basis for
our audit opinion.

Opinion

In our opinion, the statement of financial condition referred 1o above presents fairly, m all material
respects, the financial positon of Bryant Park Capital Securities, Ine. as of December 31,2013, n
accordance with accounting principles generally acvepted in the United States of America. / ’
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BRYANT PARK CAPITAL SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2013
ASSETS ,

Cash $ 576,643
Due from Parent 59,957
Other assets 400
TOTAL ASSETS $ 637,000

LIABILITIES AND SHAREHOLDER'S EQUITY
Liabilities : : . : : $ -
Commitments and contingencies (Note 6 & 7)
Shareholdet's equity:

Common stock- no par value; 15,000 shares authorized,

10,000 shares issued and outstanding 10,000
Additional paid-in capital 153,711
Retained earnings 473,289
TOTAL LIABILITIES AND SHAREHOLDER’S EQUITY $ 637,000

See accompanying notes to statement of financial condition.
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NOTE L.

‘NOTE 2.

NOTE 3.

BRYANT PARK CAPITAL SECURITIES, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

ORGANIZATION AND NATURE OF BUSINESS

Bryant Park Capital Securities, Inc. (the "Company") is a broker-dealer registered with the
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority, Inc. ("FINRA"). The Company's primary business activities
include investment banking, advisory and consulting services, and merger and acquisition
assignments and valuations. The Company is a wholly-owned subsidiary of Bryant Park
Capital, LLC (the "Parent").

SIGNIFICANT ACCOUNTING POLICIES
Revenue recognition

The Company records revenue from its investment banking and other business activities
at the time the transaction is closed.

Use of estimates /

The preparation of the statement of financial condition in conformity with accounting
principles generally accepted in the United States of America ("GAAP") requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
statement of financial condition. Actual results could differ from those estimates.

Accounts receivable

Trade accounts receivable are stated at the amount the Company expects to collect. The
Company maintains allowances for doubtful accounts for estimated losses resulting from
the inability of its customers to make required payments. Management considers the
following factors when determining the collectability of specific customer accounts:
customer creditworthiness, past transaction history with the customer, cutrent economic
industry trends, and changes in customer payment terms. If the financial condition of the
Company's customers was to deteriorate, adversely affecting their ability to make
payments, additional allowances would be required. Based on management's assessment,
the Company provides for estimated uncollectible amounts through a charge to earnings
and a credit to a valuation allowance.

INCOME TAXES

The Company elected to be treated as a Qualified Subchapter S Subsidiary of the Parent
under the Internal Revenue Code. As such, the Company is not liable for federal income
taxes on operating income. For federal tax purposes, the Company’s assets, liabilities, and
items of income, deduction and credit are combined with and included in the income tax
returns of the Parent. State and local income taxes are calculated as if the Company files
on a separate return basis, and the amount of current tax expense or benefit calculated is
either remitted to or received from the Parent. The amount of current and deferred taxes
payable or refundable is recognized as of the date of the statement of financial condition
utilizing currently enacted tax laws and rates.




NOTE 3.

NOTE 4.

NOTE 5.

NOTE 6.

BRYANT PARK CAPITAL SECURITIES, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

INCOME TAXES (CONTINUED)

The Company’s allocated share of state and local taxes for 2013 has been forgiven by the
Parent as a result of the Company’s previously generated net operating loss carryforwards
utilized by the Parent.

The Company recognizes and measutes its unrecognized tax benefits in accordance with
Financial Accounting Standards Board ("FASB") Accounting Standards Codification
("ASC") 740, Income Taxes. Under that guidance, the Company assesses the likelihood,
based on their technical merit, that tax positions will be sustained upon examination based

- on the facts, circumstances and information available at the end of each period. The

measurement of unrecognized tax benefits is adjusted when new information is available,
ot when an event occurs that requires a change.

The Company and Parent file income tax returns in the U.S. federal, state, -and local
jutisdictions. Generally, the Company and its Parent are no longer subject to federal,
state, or local income tax examinations by these taxing authorities for years before 2010.

CONCENTRATION OF MARKET AND CREDIT RISK

The Company maintains its cash in bank accounts in amounts that, at times, may exceed
the federally insured limit.

REGULATORY REQUIREMENTS

The Company is subject to the SEC's Uniform Net Capital Rule, which requires the
maintenance of minimum net capital and that the tatio of aggregate indebtedness to net
capital, both as defined, not exceed 15 to 1. Net capital and aggregate indebtedness
change from day to day. At December 31, 2013, the Company had net capital of $576,643
which was $571,643 in excess of the requited minimum net capital of $5,000.

RELATED-PARTY TRANSACTIONS

In accordance with a service agreement (the "agteement") between the Parent and the

- Company expiting in February 2015, all administrative expenses of the Company are paid

by the Parent. Under the agteement, the Company reimburses the Parent for its fixed
share of administrative expenses, as well as expenses directly related to the Company.

-For the year ended December 31, 2013, the Company reimbursed the Parent $1,265,307,

representing its fixed share of administrative expenses and expenses directly related to the
Company.

The Company’s shate of expenses can be fotgiven by the Parent if the Company’s net
capital were to fall below 120% of its minimum net capital requirement. During 2013, the
Parent fotgave payment of $87,965 in expenses; accordingly, the Company reflected such
amount as a capital contribution.



NOTE 6.

NOTE 7.

NOTE 8.

NOTE 9.

BRYANT PARK CAPITAL SECURITIES, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

REIATED-PARTY T SACTIONS (CONTINUED

From time to time, the Company may receive stock warrants or other securities from
clients as compensation for services. Such warrants and other securities received are
ultimately distributed to the Parent. No warrants or other securities were distributed to
the Parent during 2013.

CONTINGENCY

From time to time, the Company may be a party to litigation or regulatory proceedings
arising during the ordinary coutse of operations. Duting 2012, the Company commenced
an arbitration before the American Arbitration Association against a former client seeking
payment of additional fees for services the Company rendered under an agreement with
that former client. The client denied such claim and filed a counter-claim for return of fees
it paid to the Company, and for damages the former client said were incurred because the
Company allegedly did not fulfill its obligations under the agteement. The agreement
between the Company and the former client requires the client to indemnify the
Company from any claim other than its gross negligence and willful misconduct, neither
of which were identified by the former client in its claim against the Company. In
February 2013, an arbitration panel heatd both the Company’s claim and the former
client’s counter claim. A final and unappealable decision has been rendered by the
atbitration panel that neither the Company nor the former client are responsible for
damages to each other, and neither has any additional obligation or liability to the other
under the agreement. Therefore, as of December 31, 2013 the Company does not have
any reportable contingent liabilities that require disclosure.

SUBSEQUENT EVENTS

Effective in 2014, all administrative expenses of the Company will continue to be paid by
its Parent but the Parent will not seek reimbursement for those expenses. This change
was precipitated by a desire to facilitate the Company’s finances. Through the date that
this report was issued, there are no other subsequent events that need to be reported.

RECENT REGULATORY DEVELOPMENTS

In July 2013, the SEC adopted amendments to its broker-dealer reporting rules, which
will now require, among other things, that audits of all SEC-registered broker-dealers be
conducted under Public Company Accounting Oversight Board (“PCAOB”) standards
for fiscal years ending on or after June 1, 2014, effectively replacing the American
Institute of Certified Public Accountants with the PCAOB as the auditing
standard-setter for auditors of broker-dealers and replacing generally accepted auditing
standards with PCAOB standards for broker-dealers that are subject to audit.
Broket-dealers will be required to file either compliance repotts or exemption reports, as
applicable, and file reports of independent public accountants covering compliance
reports ot exemption reports (prepared in accordance with the PCAOB standards).
Additionally, effective December 31, 2013, if a broker-dealer is a Securities Investor
Protection Corporation (SIPC) member firm, broker-dealer audited financial statements
will also be required to be submitted to SIPC and broker-dealets will be required to file a
new quarterly Form Custody.
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NOTE 9.

BRYANT PARK CAPITAL SECURITIES, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

RECENT REGUILATORY DEVELOPMENTS (CONTINUED)

In addition, SEC-adopted amendments to various financial responsibility rules. For a
broker-dealer such as the Company, these amendments were mostly technical in nature
and effectively ratified various interpretive and no-action positions taken by SEC staff
over many years or which conformed to existing practices or self-regulatory organization
rules.

Management has evaluated the implications of the amendments to the broker-dealer
reports and the financial responsibility rules and does not expect that the adoption of the
amendments will have a material impact on the Company ot its statement of financial
condition.



