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YSL & Associates LLC 
Certified Public Accountants I Member of Parker Randall International 

11 Broadway, Suite 700, New York, NY 10004 Tel: (212) 232-0122 Fax: (646) 218-4682 

INDEPENDENT AUDITOR'S REPORT 

To the Member 
of Wombat Capital Markets LLC 

We have audited the accompanying statement of financial condition of Wombat Capital Markets LLC (the 
"Company") as of December 31, 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange 
Act of 1934 and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of the statement of financial condition 
in accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the statement of financial condition that is free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the statement of financial condition based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the statement of financial condition is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
statement of financial condition. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the statement of financial condition, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
entity's preparation and fair presentation of the statement of financial condition in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the statement 
of financial condition. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion 

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, 
the financial position of Wombat Capital Markets LLC as of December 31, 2013 in accordance with 
accounting principles generally accepted in the United States of America. 

NewYork, NY 

February 27, 2014 
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Due from affiliate 

Total assets 

Member's capital 

WOMBAT CAPITAL MARKETS LLC 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

Assets 

Liabilities and Member's Capital 

Total liabilities and member's capital 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
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WOMBAT CAPITAL MARKETS LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

Note 1 -Operation and Structure 

Wombat Capital Markets LLC (the "Company"), is a limited liability company organized under 
the laws of the State of New York, and is a wholly owned subsidiary of Wombat Worldwide Group LLC 
(the "member")., The Company became a broker-dealer registered with the Securities and Exchange 
Commission ("SEC") under the Securities Exchange Act of 1934 on June 7, 2013, and operates under a 
membership agreement with the Financial Industry Regulatory Authority ("FINRA"). The Company is 
required to maintain a minimum net capital pursuant to SEC rule 15c3-l. 

Note 2- Summary of significant accounting policies 

Basis of accounting and use of estimates 

These financial statements have been prepared in conformity with accounting principles generally 
accepted in the United States of America ("GAAP") which requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the amounts of revenues and expenses during the 
reporting period. Actual results could differ from these estimates. 

Revenue recognition 

The Company earns fees from private placement of securities in which the Company acts as a 
placement agent, referral services and advisory services. Revenue is recognized as deals are 
consummated. The company does not carry accounts for customers or perform custodial functions related 
to securities. 

Income taxes 

The Company is a single member limited liability company for federal, state, and local income 
tax purposes. As such, the Company is a disregarded entity for tax purposes and does not record a 
provision for income taxes. The Company's income or loss is included in the tax return of its Member. 

GAAP requires the determination of whether tax benefits claimed or expected to be claimed on 
the tax return should be recorded in the financial statements. The Member may recognize the tax benefit 
form an uncertain tax position only if it is more likely than not that the tax position will be sustained on 
examination by the taxing authorities, based on the technical merits of the position. The tax benefits 
recognized in the financial statements from such a position should be measured based on the largest 
benefit that has a greater than fifty percent likelihood of being realized upon ultimate settlement. 

Note 2 - Summary of significant accounting policies -continued 

Uncertain Tax Positions 

Pursuant to GAAP, the Company recognized no material adjustments to liabilities or member's 
equity. Interest and penalties associated with unrecognized tax benefits would be classified in general and 
administrative expenses in the statement of operations. 

The Company had no unrecognized tax benefits and related interest and penalties expenses. 
Currently, the Member is not subject to examination by major tax jurisdictions. The Member is not 
subject to examinations by tax authorities for the years prior to 2012. 
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WOMBAT CAPITAL MARKETS LLC 

NOTES TO STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2013 

Note 3 -Exemption from Rule 15c3-3 

The Company is exempt from Rule 15c3-3 based upon paragraph (k)(2)(i) as it does not maintain 
customer accounts. 

Note 4- Regulatory requirements 

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1 ), which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, 
both as defined, shall not exceed 8 to 1 in its first year of operation. At December 31, 2013, the Company 
had net capital of$12,268, which was $7,268 in excess of its required net capital of$5,000. 

Note 5- Related party transactions 

Pursuant to an administrative service agreement (the "Agreement") between the Company and its 
Member, The Company records as a capital contribution, the value of monthly administrative costs borne 
by its Parent on behalf of the Company. The Company was charged $35,700 for the year ended 
December 31, 2013 under the Agreement. 

Note 6- Recent Regulatory Developments 

In July 2013, the U.S. Securities and Exchange Commission ("SEC") adopted amendments to its 
broker-dealer reporting rules, which will now require, among other things, that audits of all SEC
registered broker-dealers be conducted under Public Company Accounting Oversight Board ("PCAOB") 
standards for fiscal years ending on or after June 1, 2014, effectively replacing the American Institute of 
Certified Public Accountants with the PCAOB as the auditing standard-setter for auditors of broker
dealers, and replacing Generally Accepted Auditing Standards with PCAOB standards for broker-dealers 
that are subject to audit. Broker-dealers will be required to file either compliance reports or exemption 
reports, as applicable, and file reports of independent public accountants covering compliance reports or 
exemption reports (prepared in accordance with the PCAOB standards). Additionally, effective December 
31, 2013, if a broker-dealer is a SIPC member firm, broker-dealer audited financial statements will also 
be required to be submitted to SIPC, and broker-dealers will be required to file a new quarterly Form 
Custody. 

In addition, SEC adopted amendments to various financial responsibility rules. For a broker-dealer such 
as the Company, these amendments were mostly technical in nature and effectively ratified various 
interpretive and no-action positions taken by SEC staff over many years or which conformed to existing 
practices or self-regulatory organization rules. 

Note 6- Recent Regulatory Developments (continued) 

Management has evaluated the implications of the amendments to the broker-dealer reports and the 
financial responsibility rules and does not expect that the adoption of the amendments will have a material 
impact on the Company or its financial statements. 

Note 7- Subsequent Events 

As of the date the financial statements were issued, there were no additional disclosures required to be 
disclosed. 
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