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OATH OR AFFIRMATION 

_:...;B~r~u~c~e:...;M~e:.Ly.!::e!-'rs~---------------------' swear (or affirm) that, to the best of 
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
------------------------------------------'as 
of December 31 , 2013 __ , are true and correct. I further swear (or affirm) that 
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of a customer, except as follows: 

No Exce tions 

Notary Public 

This report** contains (check all applicable boxes): 
IRI (a) Facing Page. 
IRI (b) Statement of Financial Condition. 
D (c) Statement oflncome (Loss). 
D (d) Statement of Changes in Financial Condition. 
D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
D (g) Computation of Net Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
D G) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
IRI (I) An Oath or Affirmation. 
D (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 
D (o) Independent Auditors' Report on Internal Accounting Control. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17 a-5(e)(3). 
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To the Members 
Meyers Associates, LP 

Independent Auditors' Report 

We have audited the accompanying financial statement of Meyers Associates, LP (the "Partnership") 
which comprise the statement of financial condition as of December 31, 2013 that is filed pursuant to 
rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statement. 

Management's Responsibility for the Financial Statement 
Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation and maintenance of internal control relevant to the preparation and fair 
presentation of the financial statement that are free from material misstatement, whether due to fraud or 
error. 

Auditors' Responsibility 
Our responsibility is to express an opinion on this financial statement based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statement. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

WEISERMAZARS LLP 



Opinion 
In our opinion, the financial statement referred to above presents fairly, in all material respects, the 
financial position of Meyers Associates, LP as of December 31, 2013 in accordance with accounting 
principles generally accepted in the United States of America. 

tJ, .. ~_ . .:JC.v~,_, ~F 
February 28, 2014 t 
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Meyers Associates, LP 
Statement of Financial Condition 
December 31, 2013 

Assets 
Cash and cash equivalents 
Due from clearing brokers 
Deposit with clearing brokers 
Securities owned, at market 
Advances to employees 
Prepaid expense 
Other assets 

Total assets 

Liabilities and Partners' Capital 
Liabilities 

Commissions payable 
Accrued expenses and other liabilities 

Total liabilities 
Commitments and contingencies 

Partners' capital 

Total liabilities and partners' capital 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
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676,484 
1,591,647 

202,698 
109,133 

2,356,929 
125,466 
288,815 

5,351,172 

1,186,787 
522,035 

1,708,822 

3,642,350 

5,351,172 



Meyers Associates, LP 
Notes to Financial Statements 
Year Ended December 2013 

1. Summary of Business and Significant Accounting Policies 

Business 
Meyers Associates, LP (the "Partnership") is a New York limited partnership organized 
primarily to provide brokerage and investment banking services. The Partnership is 
registered as a broker-dealer in securities with the Securities Exchange Commission 
("SEC") and is a member of the Financial Industry Regulatory Authority (the "FINRA"). 

The Partnership has agreements (the "Agreements") with the clearing brokers ("Brokers") 
to clear securities transactions, carry customers' accounts on a fully-disclosed basis and 
perform certain recordkeeping functions. Accordingly, the Partnership operates under the 
exemptive provisions of SEC Rule 15c3-3(k)(2)(ii). 

Securities Transactions 
Securities transactions and related commission revenues and expenses are recorded on a 
trade date basis. Securities listed on a national exchange are valued at the last sales price 
on the date of valuation. Securities not listed on a national exchange are valued at the last 
sales price on the date of valuation or, if such price is not available, at the bid price for 
securities owned and the ask price for securities sold but not yet repurchased at the close of 
business. 

Unrealized gains (losses) on securities are reflected in trading gains on the statement of 
income. Dividends are recorded on the ex-dividend date. 

Fair Value of Financial Instruments 

The carrying value of the Company's financial instruments (i.e., cash and cash equivalents, 
due from and deposits with clearing brokers) approximates their fair value due to their 
short-term maturity. For securities that are owned at market, fair values are based on 
quoted prices in active markets 

Income Taxes 
The Partnership is a limited partnership and is not subject to Federal and State income 
taxes as a separate entity. The partners are individually required to report their respective 
share of partnership income (loss) in their individual income tax returns. 

Cash and Cash Equivalents 
The Partnership considers cash equivalents which are highly liquid investments purchased 
with original maturities of three months or less. 

The Partnership maintains its cash balances in financial institutions which, at times, exceed 
federally-insured limits. The Partnership has not experienced any losses in such accounts 
and believes it is not exposed to any significant risk on cash and cash equivalents. 
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lVIeyers Associates, LP 
Notes to Financial Statements 
Year Ended December 2013 

Advances to Employees 
The Partnership has made certain employee advances which are non-interest bearing and 
have no terms for repayment. Most of these advances consist of commissions paid in 
advance that will be earned by these employees in the future. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from these estimates. 

Fair Value of Financial Instruments 

The carrying value of the Company's financial instruments (i.e., cash and cash equivalents, 
due from and deposits with clearing brokers) approximates their fair value due to their 
short-term maturity. For securities that are owned at market, fair values are based on 
quoted prices in active markets 

2. Clearing Agreements 

The Partnership has agreements with two brokerage clearing firms to carry its account and 
the accounts of its customers. The brokers have custody of the Partnership's securities and, 
in the normal course of business, cash balances which may be due from or to these brokers. 

These securities and cash positions serve as collateral for any amounts due to the brokers or 
for securities sold short or purchased on margin as well against losses due to 
nonperformance. 

Pursuant to the agreements, the Partnership is required to have cash or security deposits 
aggregating $100,000 at each ofthe brokerage clearing firms, respectively. At December 
31, 2013, a deposit held amounted to $100,613 and $102,085 at each of the brokerage 
clearing firms, respectively. 

3. Regulatory Net Capital Requirements 

The Partnership is subject to the net capital requirements of rule 15c3-1 of the SEC which 
requires a broker-dealer to have at all times sufficient liquid assets to cover current 
indebtedness. In accordance with the rule, the Partnership is required to maintain defined 
minimum net capital of the greater of $100,000 or 1115 of aggregate indebtedness. At no 
time may the ratio of aggregate indebtedness to net capital as defined, exceed 15 to 1. 
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Meyers Associates, LP 
Notes to Financial Statements 
Year Ended December 2013 

At December 31, 2013, the Pminership has net capital of $847,970 which is $734,049 in 
excess of its minimum net capital required of $113,921. The Partnership has aggregate 
indebtedness of $1,708,822. The Partnership's ratio of aggregate indebtedness to net 
capital is 2.02 to 1 at December 31, 2013. 

4. Commitment and Contingencies 

Litigation 
In the normal course of business, the Partnership is a defendant, or otherwise has possible 
exposure, in legal actions arising out of its activities as a broker-dealer. These legal actions 
seek compensatory damages of approximately $950,870. While predicting the outcome of 
litigation and regulatory inquiries is inherently very difficult and the ultimate resolution, 
range of loss and impact on operating results cannot be reliably estimated, management 
believes, based upon its understanding of the facts and the advice of applicable legal 
counsels, that it has a meritorious defense for these actions and it intends to defend this 
vigorously. During the year ended December 31, 2013, certain arbitration matters were 
settled for $142,500, of which $42,500 is currently open and accrued on the books of 
Meyers Associates, LP. 

The Partnership was also involved in several proceedings with and investigations by a 
governmental regulatory agency which commenced disciplinary actions against the 
Partnership for its alleged violations of regulatory procedure rules. The regulatory agency 
has alleged that the Partnership failed to provide certain requested documents in the 
complaints and to provide documents to the regulatory agency on a timely basis The 
complaints sought sanctions against the Partnership including possible monetary fines. 
During the year ended December 31, 2013, these proceedings were completed and the 
Pminership was fined in the amount of approximately $6,500 and subsequently paid in 
2013. 

In prior years, the State of Connecticut commenced an investigation against the partnership 
for alleged violations of the Connecticut Uniform Securities Act. In February 2014, the 
State of Connecticut issued a notice to revoke the Company's registration for violating 
certain provisions of the State's Securities Act. The Partnership is currently continuing to 
have discussions with regulatory agencies. Management believes it has a viable defense to 
these allegations. 

Customer Transactions 
The Partnership executes, as agent, securities transactions on behalf of its customers. If the 
agency transactions do not settle because of failure to perform by either customer or the 
counterparty, the Pminership may be obligated to discharge the obligation of the 
nonperforming party and, as a result, is subject to market risk if the market value of the 
securities is different from the contract amount of the transactions. 
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Meyers Associates, LP 
Notes to Financial Statements 
Year Ended December 2013 

The Partnership does not anticipate nonperformance by customers or counterparties in the 
above situations. The Partnership's policy is to monitor its market exposure and 
counterparty risk. In addition, the Partnership has a policy of reviewing, as considered 
necessary, the credit standing of each counterparty and customer with which it conducts 
business. 

5. Leases 

The Company has a non-cancellable lease agreement for its office space in New York. The 
new lease agreement is for a period of 10 years effective from December 1, 2011. Net 
approximate minimum rental payments attributable to the operating lease agreements are: 

Year Ending 
December 31, 

2014 
2015 
2016 
2017 
Thereafter 

6. Fair Value Measurements of Investments 

Minimum Rental 
Payments 

$ 342,000 
350,000 
358,000 
366,000 

1,514,000 
$ 2.930.000 

The Company uses fair value measurements to record certain assets and liabilities and to 
determine fair value disclosures. 

The three -level hierarchy for fair value measurements is defined as follows: 

Level 1 - inputs to the valuation methodology are quoted prices for identical assets or 
liabilities in active markets. 

Level 2- inputs to the valuation methodology include quoted prices for similar assets and 
liabilities in active markets, and the inputs that are observable for the asset or liability, 
either directly or indirectly. 

Level 3- inputs to the valuation methodology are unobservable and significant to the fair 
value measurement. 

The Company's securities owned at market are recorded at fair value on a recurring basis, 
with any unrealized gains or losses, reported in the statement of income. At December 31, 
2013, the securities owned at market consist of two securities amounting to $109,133. 
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lVieyers Associates, LP 
Notes to Financial Statements 
Year Ended December 2013 

Assets measured at fair value on a recurring basis at December 31, 2013: 

Equity securities industries: 
Consumer 
Energy 

Total, securities owned at market 

December 31, 2013 

Levell Level2 Level3 

$ 42,783 $ - $- $ 42,783 
$ 66,350 ---------=$---=-66=3::..::5;..::..0 

""'-$ .;...:1 0"-".9-'-'o1.:c:..;33:::__ _ __,$:....,.__-___ $"'----- $ 109,133 

The fair values for the securities owned at market are based on quoted prices for identical 
instruments traded in active markets which are considered as "Level 1" input to the 
valuation technique used to measure fair value in accordance with the standard. 

7. Subsequent Events 

The Partnership has evaluated subsequent events through February 28, 2014, the date the 
financial statements were available for issuance. 
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