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OATH OR AFFIRMATION 

I, Douglas McClure , swear (or affirm) that, to the best of 
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
G.C. Andersen Partners LLC 
----------------------------------------------------------------------------------'as 
of December 31, 2013 are true and correct. I further swear (or affirm) that 
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of a customer, except as follows: 

This report** contains (check all applicable boxes): 
liD (a) Facing Page. 
IRl (b) Statement of Financial Condition. 
0 (c) Statement ofincome (Loss). 
0 (d) Statement of Changes in Financial Condition. 
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
0 (g) Computation ofNet Capital. 
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3. 
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0 (j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule l5c3-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
liD (I) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17 a-5 (e)(3). 
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G.C. ANDERSEN PARTNERS CAPITAL, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 



Independent Auditor's Report 

To the Member 
G.C. Andersen Partners Capital, LLC 

We have audited the accompanying statement of financial condition of G.C. Andersen Partners 
Capital, LLC (the Company) as of December 31, 2013, that is filed pursuant to Rule 17a-5 
under the Securities Exchange Act of 1934, and the related notes to this financial statement 

Management's Responsibility for the Financial Statement 

Management is responsible for the preparation and fair presentation of this financial statement 
in accordance with accounting principles generally accepted in the United States of America; 
this includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of a financial statement that is free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the financial statement based on our audit We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statement is free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of the 
financial statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal controL Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 



Opinion 

In our opinion, the statement of financial condition referred to above presents fairly, in all 
material respects, the financial position of G.C. Andersen Partners Capital, LLC as of 
December 31, 2013, in accordance with accounting principles generally accepted in the United 
States of America. 

New Y ark, New York 
February 28, 2014 



Assets 
Cash 

G.C. ANDERSEN PARTNERS CAPITAL, LLC 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

ASSETS 

Accounts receivable 
Prepaid expenses 

Total assets 

LIABILITIES AND MEMBER'S EQUITY 

Liabilities: 
Accrued expenses 

Commitments and contingencies 

Member's equity 

Total liabilities and member's equity 

$ 

$ 

$ 

19,456 
25,000 

14,625 

51,500 



1. 

G.C. ANDERSEN PARTNERS CAPITAL, LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

ORGANIZATION AND NATURE OF BUSINESS 

G.C. Andersen Partners Capital, LLC (the "Company") is a wholly-owned subsidiary of G.C. 
Andersen Partners, LLC ("GCAP") (the "Parent"). The Company was organized on July 28, 
2005 as a Delaware limited liability company and is registered to do business in New York as a 
foreign limited liability company. The Company is a registered broker-dealer under the 
Securities Exchange Act of 1934 and is a member of both the Financial Industry Regulatory 
Authority, Inc. ("FINRA") and the Securities Investors Protection Corporation ("SIPC"). The 
operating agreement provides for the limited liability company to exist in perpetuity. There is 
only one class of member. The individual member's limit on liability is based on the relevant 
state law. The Company renders financial advisory services to selected clients with respect to 
capital raising, business restructurings and other financial services. 

The Company operates under the exemptive provisions of paragraph (k)(2)(i) of Rule 15c3-3 of 
the Securities Exchange Act of 1934 which provides that the Company carries no margin 
accounts, promptly transmits all customers' funds and delivers all securities received in 
connection with the Company's activities as a broker or dealer, and does not otherwise hold 
funds or securities for, or owe money or securities to, customers. 

The accompanying financial statements have been prepared from the separate records 
maintained by the Company and, due to certain transactions and agreements with the Parent, 
such financial statements may not necessarily be indicative of the financial condition that 
would have existed or the results that would have been obtained from operations had the 
Company operated as an unaffiliated entity. 

G.C. Andersen Partners Capital relies upon its Parent to generate revenues or make capital 
contributions in order to cover its operating expenses. The Parent has agreed to provide 
financial support to the Company as necessary to fund it operations in the normal course of 
business. The Company believes that the Parent's support will be sufficient to satisfy its current 
operating needs. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Use of estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results 
could differ from those estimates. 

Revenue recognition 
Revenues are recognized when earned and arise from financial advisory services provided by 
the Company to its clients. The capital raising and financial restmcturing advisory fees are 
recognized at the closing of the respective transactions. In providing these services, the 
Company incurs expenses on behalf of its clients that are reimbursed as per the tem1s of the 
engagement 
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G.C. ANDERSEN PARTNERS CAPITAL, LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Income taxes 
As a wholly-owned limited liability company, the Company is not subject to Federal, state or 
local income taxes. All items of income, expense, gains and losses are reportable by the 
member for tax purposes. 

As a wholly-owned limited liability company, the Company is considered to be a disregarded 
entity and is thus not subject to Federal, state and local income taxes and does not file income 
tax returns in any jurisdiction. 

The Company has no recognized tax benefits at December 31, 2013. 

Uncertain tax position 
The Company adopted the prov1s10ns of the Financial Accounting Standards Board's 
("FASB") Accounting Standards Codification No. 740 ("ASC 740") Subtopic 05 "Accounting 
for Uncertainty in Income Taxes." As a result of the implementation, the Company was not 
required to recognize any amounts from uncertain tax positions. 

The Company's conclusions regarding uncertain tax positions may be subject to review and 
adjustment at a later date based upon ongoing analyses of tax laws, regulations and 
interpretations thereof as well as other factors. Generally, federal, state and local authorities 
may examine the Company's tax returns for three years from the date of filing; consequently, 
the respective tax returns for years prior to 2010 are no longer subject to examination by tax 
authorities. 

3. CONCENTRATION OF CREDIT RISK 

The Company maintains its cash accounts in a commercial bank. The accounts are non-interest 
bearing and are fully insured by the FDIC through December 31,2013. The Company reduces 
its exposure to credit risk by maintaining such deposits with major financial institutions and 
monitoring their credit ratings. 

For the year ended December 31, 2013, three customers accounted for 100% ofthe Company's 
total fees. 

4. RElArED PARTY TRANSACTIONS 

Administration fees 
Pursuant to an Expense Sharing Agreement, the Company reimburses the Parent for allocated 
salaries, rent, and communication expenses paid for by the Parent. These charges are updated 
periodically, and determined based on percentages of personnel, square footage and other 
factors. Pursuant to a written consent of the shareholder, $24,000 of the administration fee was 
reinvested as a non-cash capital contribution. 
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4. 

G.C. ANDERSEN PARTNERS CAPITAL, LLC 
NOTES TO STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

RELATED PARTY TRANSACTIONS (continued) 

Management advisory fees 
During the year ended December 31, 2013, the Company incurred management advisory fees 
of $6,496 charged by the Parent. As of December 31, 2013, there is no fees outstanding 
payable to the Parent. 

5. NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(Rule 15c3-1 ), which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 
15c3-l also provides that equity capital may not be withdrawn or cash distributions paid if the 
resulting net capital ratio would exceed 10 to 1. At December 31, 2013, the Company had net 
capital of $4,831 which was $169 below its required net capital of $5,000. The firm was back 
in compliance with the net capital requirement as of the close of business January 3, 2014. At 
December 31,2013, the Company's ratio of aggregate indebtedness to net capital was 3.03 to 1. 

6. SUBSEQUENT EVENTS 

Management of the Company has evaluated events and transactions that may have occurred 
since December 31, 2013 through the date of issuance and determined that there are no material 
events that would require disclosures in the Company's financial statements. 
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