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OATH OR AFFIRMATION

Richard D. Buik , Swear (or aflim) thal, tothe

best of my knowladge and belief the accompanying financlal stelamenis and supporting scheduled pertaining to the firm of

Globai Markets, LLC

December 31 . 2013 . are true and corract. HHurthar swear (or affirm) (hat neither the company

nor any pariner, proprietor, principal officer or director has any proptietary interest In any account classified solely as that of
3 customar, except as follows:

LA . gL

, a5 of

OFFICIAL SEAL ‘ :
DONNA RICCIARELL) Signature

Notary Public - Stats ot liknois President

My Commission Expires Apr 21, 2015 Ths

W@MMZ :

Notary Puble

This report contains {check s applicable boxes):

x| (2)
x| (&)
x} {c)
x| ()
x| (e}
)
@)
)
()]

Facinp pags.

Statement of Financial Condition,

Statement of Income {Loss).

Staternent of Changes in Cash Flows.

Statement of Changes in Stockhalders' Equity or Partners’ or Sole Propristor's Capital,

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital,

Comgputation for Determination of Reserve Requirements Pursusnt to Rule 15¢3-3.

Information Relating to the Possession or control Requirements Under Rule 15c3-3.

A Reconcifiation, including appropriate expianation, of the Computation of Net Capital Undar Ruke 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhiblt A of Rule 15¢3-3.

A Raconciliation batween the audiled and unaudlied Statements of Financial Condition wiih respect to methods of con-
solidation.

An Oath or Affimnation.

A copy of the SIPC Supplementat Report.

A report describing any matertal inadequacles found fo exist or found to have existed since Lhe date of the previous audit.

Indepandent Auditors Report on Internal control
Schedule of segregation requiraments and funds in segregation- customess’ reguiated account pursuant to Rule 171-5
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INDEPENDENT AUDITORS' REPORT

To the Members
Global Markets, LLC

Washington, D.C.
Report on the Financial Statements

We have audited the accompanying financial statements of Global Markets, LLC (a District of Columbia Limited
Liability Company, (the “Company”)) which comprise the statement of financial condition as of December 31,
2013, and the related statements of income (loss), and changes in members’ equity, and of cash flows for December
31, 2013 filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of the financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements arc free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Global Markets, LLC as of December 31, 2013, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

231 South LaSalle Strect - Suﬁe]GS‘n - Chicago, Illinois 60604-)1438
(312) 922 - 6600 (800) 922 - 6604 FKax (312) 922 - 0315

www.liccar.com



Other Matters

The Securities and Exchange Commission and/or Commodity Futures Trading Commission require that the
Supplémentary Information on pages 10-12 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements is required by the respective standards setters. We
have applied certain limited procedures to such supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

{
Mt ) Ficesn.  Compry, 1
Michael J. Liccar & Company, LLC Certified Public Accountants

Chicago, Illinois
February 22, 2014




GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Financial Condition
December 31, 2013

Assets

Cash and cash equivalents
Commissions and fees receivable
Other receivable

Total assets

Liabilities and Members' Equity
Liabilities:
Accounts payable and accrued expenses

Total liabilities

Members' equity:

Members' equity
Total members' equity

Total liabilities and members' equity

$ 531,399

3,636

2,500
$_537535
$ 2,800
$ 2,800
$ 534,735
$ 534735
$_537.535

The accompanying notes are an integral part of these financial statements.



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Income
For the Year Ended December 31, 2013

Revenue:
Commissions and fees
Interest and dividends
Total revenue
Expenses:
Regulatory fees
Operating expenses - (related party $6,000)

Total expenses

Net income

$

56,864

56,915

83

7,246
7,329

49,586

The accompanying notes are an integral part of these financial statements.



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Changes in Members' Equity
For the Year Ended December 31, 2013

Statement of Changes in Members' Equity

Members'
Equity Total

Balance at January 1, 2013 $ 485,149 8 485,149

Net income 49,586 49,586

Balance at December 31,2013  § 534,735 534,735

The accompanying notes are an integral part of these financial statements.



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Cash Flows
For the Year Ended December 31, 2013

Cash flows from operating activities:

Net income $ 49,586
Adjustments to reconcile net income to net
cash provided by operating activities:

(Increase) decrease in operating assets:

Commissions and fees receivable $ 6,126
Other receivable (2,500)
Increase (decrease) in operating liabilities:

Accounts payable and accrued expenses (7,365)
Total adjustments $_ (3,739
Net cash provided by operating activities $ 45,847
Net increase in cash $ 45,847
Cash at beginning of the year 485,552
Cash at end of the year $ 531,399

Supplemental Cash Flows Disclosures:

Income tax payments -
Interest payments -

Disclosure of Accounting Policy:

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.

The accompanying notes are an integral part of these financial statements.



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Notes to the Financial Statements
For the Year Ended December 31, 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies which have been followed in preparing the
accompanying financial statements are set forth below.

Nature of Business: Global Markets, LLC (the "Company"}) is a District of Columbia Limited Liability
Company which is registered with the Commodity Futures Trading Commission ("CFTC") as an
independent introducing broker ("IB") and the Securities and Exchange Commission ("SEC") as a broker-
dealer. The Company is a member of the National Futures Association ("NFA") and the Financial
Industry Regulatory Authority (“FINRA”). The Company has two members.

Revenue Recognition: The Company's primary source of revenue is commissions derived from
introducing customer orders for commodity futures and securities interests to futures commission
merchants and other broker-dealers which carry the customer accounts, as well as commissions related to
the sales of interests in private investment funds.

Income Taxes

The Company is a "Limited Liability Company" which has elected to be taxed as a Partnership for
income tax purposes. Accordingly, no federal income taxes are provided by the Company as any taxable
income is includable in the members' individual income tax returns.

ASC 740-10, Income Taxes issued by the FASB provides guidance for how uncertain tax positions should
be recognized, measured, presented and disclosed in the footnotes of the financial statements. ASC 740-
10 requires the evaluation of tax positions taken or expected to be taken in the course of preparing the
Company’s tax returns to determine whether the tax positions are “more-likcly-than-not” of being
sustained by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-not
threshold would be recorded as a tax expense or reduction of a tax benefit in the current year. For the
year ended December 31, 2013, management has determined the there are no uncertain provisions.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amount of assets and
liabilities (and disclosures of contingent assets and liabilities) at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Off Balance Sheet Risk and Concentration of Credit Risk

The Company does not hold customer segregated cash or securities balances. Futures transactions and
securities transactions are processed by futures commission merchants and other broker-dealers,
respectively, on a fully disclosed basis. In conjunction with this arrangement, the Company is
contingently liable for any unsecured debit balances in the customer accounts introduced by the




GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Notes to the Financial Statements
For the Year Ended December 31, 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Company. These customer activities may expose the Company to off-balance-sheet credit risk in the
event the introduced customer is unable to fulfill its contracted obligations.

Off Balance Sheet Risk and Concentration of Credit Risk. (continued)
The Company seeks to control such credit risks by monitoring its exposure to the risk of loss daily for
each account. There were no unsecured customer debit balances for the Company at December 31, 2013.

NOTE 2 - NET CAPITAL REQUIREMENT

The Company is subject to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act
("SEA"), and Regulation §1.17 of the Commodity Exchange Act ("Act"). Under these provisions, the
Company must maintain net capital, as defined, of the greater of $45,000 or 6 2/3% of aggregated
indebtedness, as defined in Rule 15¢3-1(c) of the SEA. At December 31, 2013, the Company had net
capital of $517,972 or $472,972in excess of the minimum net capital requirements. The net capital
requirements could effectively restrict the payment of cash distributions, the making of unsecured loans to
its Members and the purchase by the Company of its own membership interests.

NOTE 3 - RELATED PARTY

All of the Company’s commissions and fees earned are from transactions involving a related party. At
December 31, 2013 approximately $3,636 in commissions and fees due to the Company are from a
related party and for the year ended $56,864 were earned.

Also, related party was paid $6,000 for consulting services.

NOTE 4 - SUBSEQUENT EVENTS

Management evaluated all events that occurred from January 1, 2014 through February 22, 2014, the date
the financial statements were available to be issued. During the period, the Company did not have any
material recognizable subsequent events.
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
Global Markets, LLC as of December 31, 2013

COMPUTATION OF NET CAPITAL

1. Total ownership equity from of Fi ial Conditi $ 534,735| 3480
2. Deduct ownership equity not allowed for Net Capital 3490
3. Total ownership equity qualified for Net Capital 534,735] 3500
4. Add:
A, Liabilities subordinated to the claims of general creditors allowabla in computation of net capital 3520
B. Other (deduction) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities $ 534,735] 3s30
6. Deductions and/or charges:
A. Total nonatlowable assets from S of Fi ial Conditi $ 6,136} 3540
B. Secured demand note deficiency 3590
C. Cc dity futures cc and spot commodities-
propriety capital charges 3600
D. Other deductions end/or charges 3610 36290
7. Other additions and/or allowable credits (List) 3630
8. Net capital before haircuts on securities positions $ 528,599] 3640
9. Haircuts on securities ( d, where licabl ’
pursuant to 15¢3-1 (f):
A Contractual securities commitments $ 3660
B, Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities 3735
2. Debt securities 3733
3. Options 3730
4. Other securities ( money market mutua) funds) 10,627| 3734
D. Undue Concentration 3650
E.  Other (list} 3736 -10,627] 3740
10,  Net Capital $ 517.972] 3750
Non allownble detaijl
Commissions and fees receivable s 3,636
Other receivable ) 2,500
Total Non allowable $ 6,136

Reconciliation between unuadited and audited Net Capital Computation

None:

There are no material difference between the computation above and the computations
included in the Company’s correcponding unaudited form X-17A-5, Part 11 A filing.

The accompanying notes are an integral part of these finanical statements.
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IlIA

BROKER OR DEALER
Global Markets, LLC as of December 31, 2013

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
I1.  Minimum net capital required (6-2/3% of line 19) s 187| 3756 |
12 Minimum dollar not capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries puted in d with Nate (A) $ 45,000] 3758
13, Net capital requirement (greater of line Lt or 12) $ 45,000 3760
14.  Excess net capital (line 10 less 13) $ 472.972] 3770
15.  Net cupital less greater of 10% of line 19 or 120% of line 12 $ 463,972] 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16.  Total A.L liabilitics from S of Fi ial Conditi s 2,800 37%0
17, Add:
A Drafts for immediate credit s | 3800 I
B. Murket value of securities borrowed for which no equivalent
value is paid or credited $ 3810
C. QOther unrecorded amounts (List) $ 3820 $ 3830
19.  Total aggregate indcbtedness s 2,800] 3840
20, P ge of aggregate indebted to net capital (Jinc 19+by linc 10) % 0.54%) 3850
21, Percentage of debt to dehi-cquity total computed in accordunce with Rule $5¢3-1 (d) Y% 0.00%] 3860
Part B
22. 2% of combined aggegate debit items as shown in Fi la for Rescrve Roqui p )
Rul 15¢3-3 preparcd as of the date of the net capital computation including both brokers or
dealers and consolidatcd subsidiaries' debits l 3870 l
23, Minimum dollar net capital rcugirement of reporting broker or deuler and minimum net capital
q of subsidiaries d in accordance with Note (A) 3880
24. Net capital requirement (greater of line 22 or 23) 3760
25. Excess net capital {linc 10 less line 24) 3910
26. ‘Net capital in excess of the greater of:
A. 5% of combinud aggregate debit items or 120% minimum Net Capital Requirement I 3920 I
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealear and for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securiti¢cs borrowed under subordination agreements or secured demand not covered by subordination
agreements not in satisfactory form and the market values of memberships in exchanges contributed for use of company

(contra to item 1740) and partners securities which were included in non-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

The accompanying notes are an integral part of these finanical statements.
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GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKER-DEALERS UNDER RULE 15¢3-3

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15C3-3

as of December 31, 2013

The Company is exempt from the provisions of SEC Rule 15¢3-3 pursuant to subparagraph k(2)(i) of that
rule. Therefore, the Computation for Determination of the Reserve Requirements under Exhibit A of Rule
15¢3-3 and the Information Relating to the Possession or Control Requirements under Rule 15¢3-3 have
not been provided.

The accompanying notes are an integral part of these financial statements.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL ACCOUNTING CONTROL
REQUIRED BY SEC RULE 17a-5(g)(1)

To the Members
Global Markets, LLC

In planning and performing our audit of the financial statements of Global Markets, LLC (the
"Company"), as of and for the year ended December 31, 2013, in accordance with auditing standards
generally accepted in the United States of America, we considered the Company's internal control over
financial reporiing (internal control) as a basis for designing our auditing procedures for the purpose of
expressing an opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal control. Due to the small size of the Company and the limited
number of accounts, we placed little reliance on the Company’s internal controls and we tested 100% of
the accounts.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (the "SEC"), we have
made a study of the practices and procedures followed by the Company including consideration of
internal control activities for safeguarding securities. This study included tests of compliance with such
practices and procedures that we considered relevant to the objectives stated in 17a-5(g) (1), in making
the periodic computations of aggregate indebtedness and net capital under rule 17a-3(a)(il) and for
determining compliance with the exemptive provision of Rule 15¢3-3. Because the Company does not
carry securities accounts for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons
and recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securitics under Section 8
of the Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System.

The management of the Company is responsible for establishing and maintaining a system of internal
accounting control and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of controls and of the practices and procedures referred to in the preceding paragraph
and to assess whether those practices and procedures can be expected to achieve the SEC's previous
mentioned objectives. Two of the objectives of internal control and the practices and procedures are to
provide management with reasonable, but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are
executed in accordance with management's authorization and recorded properly to permit the preparation
of financial statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

231 South LaSallc Street - Saitk350 - Chicago, Illinois 60604-1438
(312) 922 - 6600 (800) 922 - 6604 Fux (312) 922 - 0315
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Because of inherent limitations in any internal accounting control structure or the practices and
procedures referred to above, error or fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate because of
changes in conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that material misstatement of the company's financial statements will not be
prevented or detected and corrected on a timely basis.

Our consideration of the internal control structure was for limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures, as
described in the second paragraph of this report were adequate at December 31, 2013, to meet the SEC's
objectives.

This report is intended solely for information and use of members, management, the SEC and the
Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 17a-5(g) under
the Securities and Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than the specified parties.

. {
ihhdhﬂtga&m&.?ckfo’,uua
Michael J. Liccar & Company, LLC Certified Public Accountants

Chicago, Illinois
February 22, 2014
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