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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

LERNER & SIPKIN,CPASLLP
132 Nassau Street, Suite 1023 New York NY 10038
X Certified Public Accountant

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an
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OATH OR AFFIRMATION

1

], PAUL O’REILLY-HYLAND, sweat (or affirm) that, to the best of my knowledge and belief,
the accompanying financial statement and supporting schedules pertaining to the firim of
OUNAVARRA CAPITAL LLC as of Dec 31, 2013, are true and correct. I further swear (or

affirm) that neither the company nior any partner, proprietor, member, principal officer or director

has any proprietary interest in any account classified solely as that of a customer, except a5
follows:

NONE

e Signature
' Title

Notary Public BABCHUK ZHANNA MERSON

Notary Public - State of New York
This report** contains (check all applicable boxes): My gﬁ%&%&&%&, 7 b
(x) (a) Facing page. g e ;
(x) (b) Statement of Financial Condition.

(x) {¢) Statement of COperations.

(x) (d) Statement of Cash Flows.

(x) (¢) Statement of Changes in Stockholders’ Equity or partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (&) Computation of Net Capital.

) () Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

T

( ) (i) Information Rﬁiaﬁug‘mﬁmi’miﬁaarmi requirements under rile 15¢3-3

(Y GYA Reconciliation, mchzémgagsxspxmexpl&natmﬁ, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A

of Rule 15¢3-3. ) )

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

{x) (1) An Oath or Affirmation.

(x) (m) Acopyof the SIPC Supplemental Report.

( ) (n) Areport describing any material inadequacies found to exist or found to have axisted since the
date of the previous audit. '

(x) (o) Independent Auditors” Report.

** Por conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)3).



OCP CAPITAL LLC (FORMERLY KNOWN AS OUNAVARRA CAPITAL,
LLC.).
STATEMENT OF FINANCIAL CONDITION
December 31, 2013



OCP CAPITAL, LLC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2013
ASSETS

Cash § 667,427
Accounts receivable 389,046
Prepaid Expense 3,652
Investments {(Note 3) 38,307
Fixed assets, net of accumulated depreciation of $27,555 (Notes 2(d) and 4) 22,252

Total assets $1,120,684

LIABILITIES AND MEMBER'S CAPITAL

Liabilities:
Accounts payable and accrued expenses $ 602,873
Due to Member 13,672
Total liabilities 616,545

,,,, it i

Commitments and Contingencies

Capital (Note 5) 504,139
Total liabilities and capital $1,120,684

The accompanying noles are an intergral part of this statement.



Note 1 -

MNote 2 -

b)

c)

d)

OCP CAPITAL, LLC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Nature of Business

OCP Capital, LLC. (The “Company"), a Limited Liability Company, is a
broker/dealer registered with the Securities and Exchange Commission and a
member of the Financial Industry Regulatory Authority. The Company earns
placement and advisory fees, from providing investment banking services,
through its participation in private placement offerings and providing merger and
acquisition, financial advisory and general corporate consulting services to
companies,

The Company operates under the provisions of Paragraph (k)(2)(1) of Rule
15¢3-3 of the Securities and Exchange Commission and accordingly, is
exempt from the remaining provisions of that rule.

Summary of Significant Accounting Policies

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the
private placement offering and advisory fees, over the life of the underlying
agreement, at the time work is performed and services are rendered.

Cash and Cash Equivalents

‘The Company considers money market funds to be cash. The Company
maintains cash in bank accounts which, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts and does
not believe it is exposed to any significant credit risk on cash and cash
equivalents. For money market funds, no insurance is provided.

Income Taxes

Income taxes are not payable by, or provided for, the Company, since the
Company is a Single Member Limited Liability Company. The accompanying
financial statements have been adjusted to provide for unincorporated business
tax based upon Company income, if applicable.

Depreciation

Furniture and office equipment is carried at cost and is depreciated over a useful
life of three and seven years respectively using accelerated methods. Website
Design is carried at original cost and is depreciated on a straight line basis over
five years.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reporting amounts of assets and
liabilities, and the reported amounts of revenues and expenses.



OCP CAPITAL, LLC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Note 2 - Summary of Significant Accounting Policies (continued)

D Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31, 2013 and February 8, 2014, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statemnents.

Note 3- Fair Value Measurements
The Company carries its investments at fair value. ASC 820, Fair Value
Measurements and Disclosure, defines fair value as the price that would be
received to sell an asset or paid to transfer a liability (i.e., the “exit price™) in an
orderly transaction between market participants at the measurement date. ASC 820
establishes a fair value hierarchy for inputs used in measuring fair value that
maximizes the use of observable inputs and minimizes the use of unobservable
inputs by requiring that the most observable inputs be used when available.

The fair value hierarchy is categorized into three levels based on the inputs as
follows:

Level 1 - Fair values derived from unadjusted quoted prices of identical assets in
active markets.

Level 2 - Fair values derived from quoted prices of similar assets in active
markets, quoted prices for identical or similar assets in markets that are
not active and model driven valuations in which all significant inputs
are observable in active markets.

Level 3 - Fair values derived from inputs which are not observable in markets.
The following table represents the Company's fair value hierarchy for those assets and
liabilities measured at fair value on a recurring basis as at December 31, 2013:

Fair Value Measurements Using

Total Quoted Significant
Prices Other Significant
- in Active Observable  Unobservable
Markets for Inputs Inputs
Identical
Total Assets {Level 2) {Level 3)
{Level )

Investment Partnership $38307 & -0- $ -0- $38.307




OCP CAPITAL, LLC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2013

Note 4 - Furniture and Equipment

Major classification of furniture and equipment, as of December 31, 2013 are
summarized as follows:

Furniture and fixtures $ 3,184

Website design 25,900

Equipment 20,723

49,807

Less: Accumulated depreciation 27,555

Total $ 22,252

Note S - Commitments and Contingencies
Office Lease

The Company leases office space pursuant to a lease agreement expiring
February 27, 2014.

The Company’s minimum rental commitment for the fiscal year ended
December 31, is:

Year Amount
2014 $15,000
The Company is in the process of renewing the lease for two additional
years.
Note 5 - Net Capital Requirement

The Company is subject to the Securitics and Exchange Commission Uniform
Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both a
defined, shall not exceed 1500%. At December 31, 2013, the Company’s net
capital of $9,675 was $4,675 in excess of its required net capital of $5,000. The
Company's net capital ratio was 1,214.17%.

A copy of the Firm's Statement of Financial Condition as of December 31, 2013, pursuant to SEC Rule
17a-5, is available for examination at the Firm's office and at the regional office of the SEC.



LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

" 132 Nassau Street, New York, NY 10038  Tel 212.571.0064 / Fax 212.571.0074
E-mail: LS@lernersipkin.com

INDEPENDENT AUDITORS’ REPORT

To the Members of

OCP Capital LLC (Formerly known as Ounavarra Capital LLC)
100 Park Avenue - Suite 2800

NY, NY 10017

Report on the Financial Statements

We have audited the accompanying statement of financial condition of OCP Capital LLC (the Company) as of
December 31, 2013.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement of financial condition. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Cempany’s
preparation and fair presentation of the statement of financial condition in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of OCP Capital LLC, as of December 31, 2013 in accordance with accounting principles

generally accepted in the United States of America.
XWM\’% o L

Lerner & Sipkin, CPAs, LLP .
Certified Public Accountants (NY)
New York, NY .
February 8, 2014



