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OATH OR AFFIRMATION

1, Kimberly L. Collins ‘ ' , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Manarin Securities Corporation , as
of December 31 ,2013 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

Financial and Operational Principal

JUDY SHACKELFORD
Notary Public

otary Public State of Colorado

-

his report ** contains (check all applicable boxes):

(a) Facing Page. W 15
(b) Statement of Financial Condition. 7/ 7/M

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. (Bound under separate cover)

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O (o) Independent auditor's report on internal control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS' REPORT

Board of Directors and Stockholder
Manarin Securities Corporation
Omaha, Nebraska

Report on the Financial Statements

We have audited the accompanying financial statements of Manarin Securities Corporation (the
Company), a Nebraska corporation, which comprise the statement of financial condition as of December
31, 2013, and the related statements of income, changes in subordinated borrowings, changes in
stockholder's equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Manarin Securities Corporation
Page 2

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Manarin Securities Corporation as of December 31, 2013, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Zufz, %&mﬂd/g, P

February 25, 2014



Manarin Securities Corporation
Statement of Financial Condition

December 31, 2013

ASSETS
Cash $ 22,894
Concessions Receivable 20,966
Affiliate Receivable, Prepaid Management Fees (Note 3) 304,496
Prepaid Expenses 11,438
Secured Demand Note (Note 3) 350,000
Deposits with Clearing Organizations and Others (Note 2) 229,851
TOTAL ASSETS $ 939,645
LIABILITIES

Checks Drawn Against Future Deposits $ 14,024
Accounts Payable 1,360
Commissions Payable (Note 3) 173,773

Total Liabilities 189,157
SUBORDINATED BORROWINGS (Note 3) 350,000

CONTINGENCIES (Note 6)
STOCKHOLDER'S EQUITY

COMMON STOCK
$1 Par Value, Authorized, 25,000 Shares

Issued and Outstanding, 10,000 Shares 10,000
PAID IN CAPITAL 17,453
RETAINED EARNINGS 373,035

Total Stockholder's Equity 400,488
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 939,645

See Notes to Financial Statements.



Manarin Securities Corporation
Statement of Income

Year Ended December 31, 2013

CONCESSIONS AND FEE REVENUES (Note 6) $ 801,605
COMMISSIONS ON CONCESSIONS AND FEE REVENUES (Note 3) (655,142)
NET CONCESSION AND FEE REVENUES 146,463
OTHER REVENUES
Interest Income 2,838
Net Unrealized Loss on Investments (Note 2) (3,016)
Other Revenues 12,852
Returned 12b-1 Income (Note 5) 952,749
Total Other Revenues 965,423
NET REVENUES 1,111,886
EXPENSES
Management Fees (Note 3) (224,096)
Brokerage and Exchange Fees 101,968
Fidelity Bond and Insurance 36,662
Professional Fees 20,993
Other Expenses 3,498
Returned 12b-1 Expense (Note 5) 952,749
Total Expenses 891,774
NET INCOME $ 220,112

See Notes to Financial Statements.



Manarin Securities Corporation
Statement of Changes in Subordinated Borrowings

Year Ended December 31, 2013

Subordinated Borrowings, January 1, 2013 $ 350,000
increase (Decrease) -
Subordinated Borrowings, December 31, 2013 $ 350,000

See Notes to Financial Statements.



Manarin Securities Corporation
Statement of Changes in Stockholder’'s Equity

Year Ended December 31, 2013

Total
Common Paid In Retained Stockholder's

Stock Capital Earnings Equity
BALANCES, December 31, 2012 $ 10,000 $ 17,453 $ 152,923 $ 180,376
Net Income - - 220,112 220,112
BALANCES, December 31, 2013 $ 10,000 $ 17,453 $ 373,035 $ 400,488

See Notes to Financial Statements.



Manarin Securities Corporation
Statement of Cash Flows

Year Ended December 31, 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income $ 220,112
Adjustments to Reconcile Net income to
Net Cash Provided by Operating Activities
Changes in Operating Assets and Liabilities

Decrease in Concessions Receivable 54,955
Increase in Prepaid Expenses (648)
Increase in Checks Drawn Against Future Deposits 14,024
Increase in Accounts Payable 1,360
Increase in Commissions Payable 29,456
Net Cash Provided by Operating Activities 319,259

CASH FLOWS FROM INVESTING ACTIVITIES
Advances on Affiliate Receivable, Prepaid Management Fees (304,496)
Increase in Deposits with Clearing Organizations and Others (67,955)
Net Cash Used In Investing Activities (372,451)
Net Decrease in Cash (563,192)
Cash, Beginning of Year 76,086
Cash, End of Year $ 22,894

See Notes to Financial Statements.



Manarin Securities Corporation
Notes to Financial Statements

December 31, 2013

1. Summary of Significant Accounting Policies

A summary of the significant accounting policies consistently applied in the preparation of the accompanying
financial statements is set forth below.

Organization and Nature of Business

Manarin Securities Corporation (the “Company”) is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company is a Nebraska corporation and offers an array of financial service products
including both equity and debt securities and variable annuity insurance products through
independent contractor brokers.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Concessions Receivable

The Company’s concessions receivable consists principally of concessions receivable from mutual
fund companies, clearing organizations and others. Management believes all concessions receivable
are collectible; accordingly, no allowance for doubtful accounts is required. If amounts become
uncollectible, they will be charged to operations when that determination is made.

Concentration of Credit Risk

The Company has several financial instruments that potentially subject the Company to credit risk.
The Company maintains bank accounts in which the balances sometimes exceed federally insured
limits. The Company’s concessions receivable and secured demand note are also subject to credit
risk.

The Company is an introducing broker-dealer firm, which processes certain orders through mutual
fund companies and clears stock related orders through clearing organizations. The Company may
be exposed to risk in the event that a mutual fund company or clearing organization would not fulfill its
obligations. It is the Company’s policy to review, as necessary, the credit standing of the mutual fund
companies and clearing organizations.

Revenue Recognition

Concessions and fee revenue and the related commissions expense are recorded on a trade-date
basis as the security transactions occur at the mutual fund companies and clearing organizations.




Manarin Securities Corporation
Notes to Financial Statements

December 31, 2013

Income Taxes

The Company, with the consent of its stockholder, elected under the Internal Revenue Code to be
taxed as an S Corporation. Accordingly, taxable income, deductions and credits flow through to the
stockholder each year as earned and are reported on his personal income tax returns. Therefore, no
provision or liability for current income taxes has been included in the financial statements of the
Company.

The Company follows the provisions of FASB Codification Topic 740-10 related to uncertain income
tax positions. Management believes there are no uncertain income tax positions taken which would
require the Company to reflect a liability for unrecognized tax benefits on the accompanying
statement of financial condition.

The Company will make tax related cash distributions to its stockholder in amounts sufficient to cover
any income taxes he is required to pay on the Company’s taxable income.

The Company is no longer subject to income tax examinations by federal, state, or local tax
authorities for years before December 31, 2010.

The Company reports certain expenses differently for financial statement purposes than for income
tax return purposes. At December 31, 2013, there were accumulated temporary differences relating
to accrual fo cash differences of approximately $167,900 which will increase income for tax return
purposes in the future as they reverse.

Subsequent Events

Subsequent events are events or transactions that occur after the statement of financial condition
date but before the financial statements are available to be issued and may require potential
recognition or disclosure in the financial statements. Management has considered such events or
transactions through February 25 , 2014. See Note 3 for the description of a subsequent event.

2. Fair Value Measurements

FASB Codification Topic 820-10 (FASB 820-10) defines fair value, establishes a framework for measuring fair
value, and establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fair value measurement assumes that the transaction to sell
the asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the market,
income or cost approach, as specified by FASB 820-10, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

» Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access.




Manarin Securities Corporation
Notes to Financial Statements

December 31, 2013

. Level 2 inputs are inputs (other than quoted prices included within level 1) that are observable for the
asset or liability, either directly or indirectly.

« Level 3 inputs are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset or liability.
(The unobservable inputs should be developed based on the best information available in the
circumstances and may include the Company’s own data.)

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement. Valuation techniques used need to
maximize the use of observable inputs and minimize the use of unobservable inputs.

The foliowing is a description of the valuation methodologies used for assets measured at fair value. There
have been no changes in the methodologies used at December 31, 2013.

U.S. Government Securities: Valued at the closing price reported on the active market on which the individual
securities are traded.

The following table presents the Company’s fair value hierarchy for those assets measured at fair value on a
recurring basis as of December 31, 2013.

Level 1 Level 2 Level 3 Total
Deposits with Clearing
Organizations and Others:
U.S. Treasury Bond $ 33,641 $ - $ - $ 33,641

3. Related Party Transactions

Commissions Expense
The Company incurred $414,160 in commission expense to Roland R. Manarin & Associates, Inc. (RMA), a

company affiliated by common ownership, for the year ended December 31, 2013. There was $167,616 of
commissions payable to RMA at December 31, 2013.

Management Fees
The Company has entered into an agreement for the allocation of certain shared expenses incurred by RMA.

Under the terms of the agreement, the Company, is allocated its portion of shared expenses when incurred,
which amounted to $80,400 for the year ended December 31, 2013.

Due to a declining volume of business as described further in Note 6, it was determined that the Company
was allocated and paid a higher portion of shared expenses in the prior year. Therefore, the Company
recorded an affiliate receivable, prepaid management fees, for the amount due from RMA of $304,496 at
December 31, 2013. This amount was received by the Company in January 2014.

10



Manarin Securities Corporation
Notes to Financial Statements

December 31, 2013

Subordinated Borrowings
The Company has entered into a $350,000 non-interest bearing secured demand note collateral agreement

with RMA, due September 2020. This note is collateralized by marketable securities held by RMA that had a
market value of $1,119,006 and an adjusted market value of $810,941 after deductions for regulatory haircuts
at December 31, 2013. Subordinated borrowings are available in the computation of net capital under the
SEC’s uniform net capital rule. To the extent that such borrowings are required for the Company’s continued
compliance with minimal net capital requirements, they may not be repaid.

Stockholder Distribution
In January 2014, the Company distributed $224,096 to its stockholder.

4. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1. At December 31, 2013, the Company had net capital of $421,672, which
was $321,672 in excess of its required net capital of $100,000. The Company’s net capital ratio was .4486 to
1.

5. Legal Settlement

The Company and Manarin Investment Counsel, Ltd. (MIC), a company affiliated by common ownership,
were the subject of an SEC investigation. The investigation related principally to MIC advising a certain fund
and partnerships affiliated by common ownership to invest in Class A shares rather than institutional class
shares. The purchase of certain Class A shares rather than institutional class shares on behalf of the certain
fund and partnerships affiliated by common ownership was executed by the Company and the Company
received avoidable 12b-1 fees from the purchases. On October 2, 2013, a Securities and Exchange
Commission Order (the Order) was issued to seftle the SEC investigation. The Company fully complied with
the Order. The Company received payment of $952,749 from its stockholder and paid disgorgement and
interest of $952,749 to the certain fund and partnerships affiliated by common ownership.

6. Potential Sale of Company’s Assets

During 2013, the Company continued to earn a smaller amount of concessions and fee revenues compared
to 2012 related to a shift in business and fewer broker-dealer transactions. The Company has reviewed
business alternatives and has selected an independent introducing broker-dealer to support the Company’s
ability to service current and future clients and to strengthen product offerings. Registration with the new
broker-dealer will begin in the third quarter of 2014. The Company is party to an asset purchase agreement
dated November 13, 2013 with the new broker-dealer. The closing of the asset purchase agreement is
awaiting regulatory approval. As the Company winds down operations, it will be sold or withdraw from
registration during 2014.

7. Financial and Regulatory Matters

The Securities and Exchange Commission’s amendments to Rule 17a-5 requiring audits of broker-dealers to
be performed under the Public Company Accounting Oversight Board's auditing standards will be effective for
financial statements for years ending on or after June 1, 2014.

11
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INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTAL INFORMATION

Board of Directors and Stockholder
Manarin Securities Corporation
Omaha, Nebraska

We have audited the accompanying financial statements of Manarin Securities Corporation as of and for
the year ended December 31, 2013, and have issued our report thereon dated February 25 , 2014, which
contains an unmodified opinion on those financial statements. Our audit was performed for the purpose
of forming an opinion on the financial statements as a whole. The supplemental information presented
hereafter, required by Rule 17a-5 under the Securities Exchange Act of 1934, is presented for purposes
of additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

Zufg ,%[‘o/n/’aﬂoq, PcC.

February 25, 2014

12



Manarin Securities Corporation
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission

December 31, 2013

NET CAPITAL
Total Stockholder's Equity $ 400,488
Subordinated Borrowings Allowable in Computation of Net Capital 350,000
Total Capital and Allowable Subordinated Borrowings 750,488
Deductions
Nonallowable Assets
Concessions Receivable 7,042
Deposits with Clearing Organizations and Others 4,494
Affiliate Receivable, Prepaid Management Fees 304,496
Prepaid Expenses 11,438
Haircuts on Securities 1,346
Total Deductions 328,816
NET CAPITAL $ 421,672
AGGREGATE INDEBTEDNESS
Checks Drawn Against Future Deposits : $ 14,024
Accounts Payabie : 1,360
Commissions Payable 173,773
AGGREGATE INDEBTEDNESS $ 189,157
CAPITAL REQUIREMENTS
Net Capital $ 421,672
Greater of 6 2/3% of Aggregate Indebtedness or Minimum Required 100,000
NET CAPITAL IN EXCESS OF REQUIREMENTS $ 321,672
EXCESS NET CAPITAL AT 1000 PERCENT $ 402,756
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL .4486 to 1

Note: There are no material differences between the preceding computation and the Company’s corresponding
unaudited part Il of Form X-17A-5 as of December 31, 2013.

See Independent Auditors’ Report on Supplemental Information.
13
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL

Board of Directors and Stockholder
Manarin Securities Corporation
Omaha, Nebraska

In planning and performing our audit of the financial statements of Manarin Securities Corporation (the
Company), a Nebraska corporation, as of and for the year ended December 31, 2013, in accordance with
auditing standards generally accepted in the United States of America, we considered the Company’s
internal control over financial reporting (internal control) as a basis for designing our auditing procedures
for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. Accordingly, we do not
express an opinion on the effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made
a study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for
determining compliance with the exemptive provisions of Rule 15c3-3. Because the Company does not
carry securities accounts for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s previously mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(qg) lists additional
objectives of the practices and procedures listed in the preceding paragraph.



Manarin Securities Corporation
Page 2

Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods
is subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important
enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the Company’s financial statements will not be
prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding
securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures,
as described in the second paragraph of this report were adequate at December 31, 2013, to meet the
SEC'’s objectives.

This report is intended solely for the information and use of the Board of Directors and Stockholder,
management, the SEC, the Financial Industry Regulatory Authority, and other regulatory agencies that
rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers

and dealers, and is not intended to be and should not be used by anyone other than these specified
parties.

Zzﬁlz %&mﬂdﬂg, PC.

February 25, 2014
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OATH OR AFFIRMATION

1, Kimberly L. Collins , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Manarin Securities Corporation , as
of December 31 ,2013 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

-

e

f
’

Signature

Financial and Operational Principal

MMM JUDY SHACKELFORD
Notary Public Notary Public

State of Colorado

—~

his report ** contains (check all applicable boxes):

(a) Facing Page. W"’ /#0
(b) Statement of Financial Condition. 7 / 5

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. (Bound under separate cover)

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O (o) Independent auditor's report on internal control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

OO0 O OO00O000000g
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mind what matters

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

Board of Directors and Stockholder
Manarin Securities Corporation
Omaha, Nebraska

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2013, which were agreed to by Manarin Securities Corporation (the Company), the Securities and
Exchange Commission, the Financial Industry Regulatory Authority, inc, and SIPC solely to assist you
and the other specified parties in evaluating the Company’s compliance with the applicable instructions of
the General Assessment Reconciliation (Form SIPC-7). The Company’s management is responsible for
the Company’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with the respective cash
disbursement record entries and the Company's bank statements, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2013, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2013, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers consisting of general ledger trial balances and client prepared detail, noting no
differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Zlﬁé ,%[lom/oﬂﬂg, PC.

February 25, 2014



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 82185 ;’\@sgi?nﬁtsosnéoD.C. 20080-2185

General Assessment Reconciliation

For the tiscal year ended _13,31}2013
{Read carefully the instructions in your Working Copy before completing his Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

{33-REV 7/10}

SIPG-7

(33-REV 7/10)

WORKING GOPY

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which liscal year ends for
puiposes of the audit requirement of SEC Rule 17a-5:
Note: If any of the information shown on the
mailing tabal requires correction, please e-mall
047826 FINRA DEC any corrections te form@sipc.org and so
" indicate on the form filed.
MANARIN SECURITIES CORPORATION  17*17
505 N 210TH ST Name and telephone number of person to
OMAHA, NE 88022 contact respecting this form,
s
| | Kim Cotlins | 303-797-0550
2. A. General Assessment {item 2e {rom page 2} $ 1874
8. Less payment made with SIPG-6 filed (exclude interest) (1154 )
07/26/2013
Date Paid
C. Less prior overpayment appliled { }
D. Assessment balance due or (overpayment) 720
E. Interest computed or fate payment (see Instruction E) lor______days &t 20% per annum
F. Total assessment balance and interest due {or overpayment carried forward) $._720
G. PAID WITH THIS FORM:
Chezk enclosed, payable to SIPC
Total (must be same as F above) $.720
H. Overpayment carried forward ${ )

L

. Subsidiaries (S) and predecessors (P) included in this form [give name and 1934 Act registration number):

The SIPC membear submitting this form and the

person by whom it is executed represent thereby Manarin Securities Corporation
that all information contzined hereln is rue, correct ; - —
and com plele. rpota nWaphw or oihdr organization)
: : M0
9’\_ {Ruthorized Signature)
. N 3 3
Dated the 2[5 day of E &)D_\Exl{ , 20 ]5\ . (v’\aﬂ(&‘ \ t O’Mmﬁom\ _IDrmc: L j
] (Title} )

This form and the assessment payment is due 60 days after the end of the {iscal year. Retain the Working Copy of this form
for a period of not Jess than € years, the latest 2 years in an easlly ac¢essible place. :

£5 Dales:

= Postmarked Received Reviewed

33 .

= Calculations Documentation._| Forward Copy
m v

¢s Exceptions:

2.

¢ Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERA
AND GENERAL ASSESSMI

{tem Ne,
2a, Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4930}

2b. Additions:
{1} Total revenues from the securities busingss of subsidiarles {sxcep! forelgn subsidi
predecessors noi included above.
{2} Net loss from princtpal transactions in securities In trading accounts.
{2} Net loss from principal transactions in commodities in trading accounts.
{4) Interest and dividend expense deducted in determining item 2a.

{5} Net loss (rom management of or parlicipation in the underwriting or distribution of

{6} Expenses ather than adverlising, printing, registration iees and legal fees deducte
profit from management of or participation in underwriting or distribution of secur|

{7) Net loss from securitiss in investment accounis,
Total additions

2¢. Deductions:

TING REVENUES”
=NT

beginning owizon
and ending zywena

$ 1767028

Amounts for the fiscal period

Eliminate cents

aries) and

securitiss.

g in delermining net
jes,

3016

3016

{1} Revenues from the disiributicn of shates of a registersd open end investment company or unit

investment trust, from the sale of variable annuities, from the business of insurane
advisory services rendered Yo registered investment companies ot insurance comp)
accounts, and from iransactions in security futures products.

{2} Revenues {rom commodity transactions.

{2} Gommissions, floor brokerage and clearance peid io other SIPC membsts in conne
securities transactions.

{4} Reimbursements for postage in connection with proxy solicitation,

{5} Net gain from securilies In investinent accounts.

{6} 100% of commissions and merkups earned from transactions In (i} certificates of ¢
(i) Traasury bills, banksrs acceptances or commercial paper thal mature rins mon
trom issuance date,

{7} Direct expenses of printing advertising and legal fees Incurred in connection with g
related to the securilies business (revenue defined by Section 16(9)(L) of the Act}

{8} Other revanue not relaled either directly or indirestly 1o the securities business.
{See Instruction C):

12851 (unclaimed property); 952749 (Returned 12b-1

e, from investmeni
any sepalale

54717

clion with

enosit and
ths or less

ther revenue

ncome) 965600

{Deductions in excess of $100,000 require documentation)

{3} (i) Total Interest and dividend expensa {FOCUS Line 22/PART HIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of {otal Interest and dividend income. $

{11} 40% of margin interesi sarned on customers securities

accounts {40% of FOCUS line 5, Code 3360).
Enter the greater of line (i) or {ii)
Total deductions

2d. SIPC Net Operaling Revenues

2e. General Assessment @ 0025

1020317

$ 749727

(1874

{to page 1, line 2.A.)




