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OATH OR AFFIRMATION

Lawrence Vitez swear or affirm that to the best of

my knowledge and belief the accompanying fmancial statement and supporting schedules pertaining to the firm of

The Lawrece Vitez Corporation as

of December31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

President

Title
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KI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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GreerWalker

INDEPENDENT AUDITORS REPORT

The Lawrence Vitez Corporation

We have audited the accompanying statement of financial condition of The Lawrence Vitez Corporation the

Company as of December 31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of

1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in

accordance with generally accepted accounting principles in the United States of America this includes the

design implementation and maintenance of internal control relevant to the preparation and fair presentation of

financial statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit We
conducted our audit in accordance with generally accepted auditing standards in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement of financial condition is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

statement of financial condition The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the statement of financial condition whether due to fraud or

error In making those risk assessments the auditor considers internal control relevant to the Companys

preparation and fair presentation of the statement of financial condition in order to design audit procedures that

are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of The Lawrence Vitez Corporation as of December 31 2013 in accordance with generally

accepted accounting principles in the United States of America

c-/u WcLIkG
February 25 2014

GreerWalker LLP Certified Public Accountants

The Carillon 227 West Trade St Suite 1100 Charlotte NC 28202 USA

Accounting Tax Wealth Management Corporate Finance

Tel 704.377.0239 greerwalker.com



THE LAWRENCE VITEZ CORPORATION

STATEMENT OF FINANCIAL CONDITION

December 31 2013

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Broker-dealer commissions receivable

Prepaid expenses

Total current assets

PROPERTY

Office furniture and equipment

Less accumulated depreciation

Property net

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Accounts payable

STOCKHOLDERS EQUITY

Common stock $1 par value 100 shares authorized

10 shares issued and outstanding

Additional paid-in capital

Retained earnings

Total stockholders equity

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

122136

99987

2716

224839

83316

50798

32518

257357

11123

10

990

245234

246234

257357

See notes to financial statements



THE LAWRENCE VITEZ CORPORATION

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2013

SUMMARY OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

Operations The Lawrence Vitez Corporation the Company is incorporated in the State of North

Carolina and operates as registered investment advisory firm licensed independent insurance agency

and registered broker-dealer The Company handles investment capital on behalf of clients including

individuals businesses and retirement plans As registered broker-dealer the Company is primarily

involved in the purchase and sale of mutual funds and direct participation programs on behalf of its clients

The Company does not take title to or control of any securities The Company is registered with the

Securities and Exchange Commission and is member of the Financial Industry Regulatory Authority and

the Securities Investor and Protection Corporation

Use of Accounting Estimates The preparation of financial statements in conformity with generally

accepted accounting principles in the United States of America requires management to make estimates

and assumptions that affect the reported amounts of certain assets and liabilities and disclosures

Accordingly the actual amounts could differ from those estimates Any adjustments applied to estimated

amounts are recognized in the year in which such adjustments are determined

Cash and Cash Eguivalents The Company considers all highly liquid investments with maturity of three

months or less when purchased to be cash equivalents The Company maintains cash deposits with

financial institutions that at times may exceed federally insured limits

Receivables The Company extends credit under its service agreements for various commissions By

their nature receivables involve risk including the credit risk of nonpayment by the client Receivables are

considered past due based on contractual and invoice terms Accounts deemed uncollectible are charged

directly to bad debt expense As of December 31 2013 the Company considered all remaining balances

collectible and therefore no allowance has been provided

Property Property is stated at cost Depreciation is provided over estimated useful lives using an

accelerated method

Revenue Recognition The Company bills the majority of its management advisory fees at the beginning

of each calendar quarter Annual fees can range from .25% to 1.70% of the assets under management

and are negotiable Accounts receivable may relate to advisory fees fees and commissions from mutual

funds and insurance commissions all of which are recognized when earned

Broker-dealer commission income and related expenses are recorded on settlement date basis The

difference between the settlement date basis and trade date basis is not significant amount

Income Taxes Under the provisions of the Internal Revenue Code the Company has elected to be taxed

as subchapter corporation Under such election the Companys taxable income and tax credits are

passed through to its stockholder for inclusion in his individual income tax return

The Company records liabilities for income tax positions taken or expected to be taken when those

positions are deemed uncertain to be upheld in an examination by taxing authorities As of December 31

2013 the tax years ended December 31 2010 through 2013 were open for potential examination by

taxing authorities No liabilities for uncertain income tax positions were recorded as of December 31

2013

Subsequent Events In preparing its financial statements the Company has evaluated subsequent events

through February 25 2014 which is the date the financial statements were available to be issued



NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule SEC Rule

15c3-1 which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to As of December 31 2013 the

Company had net capital of $140751 which was $135751 in excess of its required net capital of $5000

As of December 31 2013 the Companys ratio of aggregate indebtedness to adjusted net capital was

7.90 to

RETIREMENT PLAN

The Company maintains qualified retirement plan under which eligible employees may defer portion of

their annual compensation pursuant to Section 401k of the Internal Revenue Code The plan covers

substantially all full-time employees Company contributions to the plan are made at the discretion of

management Contributions to the plan for the year ended December 31 2013 totaled $46167

LEASE COMMITMENT

The Company leases its office space under long-term operating lease expiring in July 2014 Total rent

expense for the year ended December 31 2013 was $26923

Future minimum rental payments required under this operating lease as of December 31 2013 are

approximately as follows

Year Ending

2014 16.380

SIPC MEMBERSHIP EXCLUSION

The Company has claimed exclusion from SIPC Membership for the calendar year ended December 31
2013 under Section 78ccc2Aii of the Securities Investor Protection Act of 1970


