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OATH OR AFFIRMATION 

that, to the best of 

neither the company nor any partner, officer or director has any proprietary interest in any account 

classified as that of a customer, except as follows: 

This report ** contains 

Statement of Financial Condition. 

Statement Capital. 
Statement of'""''"'"!;"'~ 

!]: Computation of Net 
G Computation for Determination of Reserve ~<Pomrr"'"'"'"t" 

Information to the Possession or Control 
A appropriate of Net Under Rule l5c3-l and the 

putatJcm for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation. 
An Oath or Affirmation. 

(m) A copy ofthe SiPC Supplemental 
(n) A report any materia! found toexistorfound to have existed since the date of the audit. 

**For conditions of confidential treatment portions of this filing, see section 240. 
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Report on 

Edward Richardson Jr., CPA 
15565 Northland Dr W Ste 508 

Southfield, M/48075 
248-559-4514 

Equity Capital Securities, 
...... 1 <•'~""'rl statements of income, changes stockholder's equity, cnamgEes 

E!>"''""'.,. cJreaJttors, and cash flows year ended that are filed pursuant to 
.,..,, ... .,..,~,,. .. Exchange Act of 1934, and related notes to the statements. 

Responsibility for the Financial Statements 

M~ma.ge!nel!lt is fair presentation of these financial statements 
accounting principles accepted in United of America; this includes 
im]ple:mentatwn, and mamt<~naJtlce of internal control relevant to the preparation and fair presentation of 

from misstatement, whether due to fraud or error" 

AuuUtor's Responsibility 

opJ:mcln on these financial statements based on my audit I conducted 
............... "' standards generally accepted the States of America. 

that we plan perform audit to obtain assurance about whether 
financial statements are misstatement 

'""·""'""" p~;rtt,rming vro,cecturt~s to obtain audit evidence about the amounts and disclosures 
tm<:mc1at statements. The procedures selected depend on auditor's judgment, including the 

assessment of the misstatement of the due to fraud or 
making those considers internal control relevant to the Company's 

presentation of the financial statements order to design audit procedures that are 

the circumstances, but not the purpose of expressing M "'"'J''"""',.. 
Company's controL Accordingly, we express no audit also includes 

statements. 

Opinion 

ap}:ltolmaten.ess of accounting policies used and reasonableness of significant accounting 
manal~enae111t, as weB as evaluating the overall presentation of the financial 

obtained is sufficient Md appropriate to provide a basis for my 

ommo:n. the fmancial statements referred to above present fairly, material respects, the 
as results 



operations cash the year ended in accordance with principles generally accepted in 

the States 

Other Matters 
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first Equity capital Securities I Int. 
BAlANCE SHEET 

As of December 2013 

CURRENT ASSETS 
Cash in Bank 
Cash in 
Accounts Receivable 
Prepaid Epenses 

Tot~l Current Assets 

TOTAL ASSETS 

ASSETS 

$ 

$ 

10,597.44 
73,715.38 
92,280.80 

184,185.62 

The footnotes are an integra! part of the financial statements 
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First Equity Capital Securities, Inc. 

BAlANCE SHEET 

As of December 31, 2013 

UABIUTIES AND STCKHOLDER'S EQUITY 

CURRENT UABII.ITI!ES 

Accounts 
Accrued liabilities 

Total Current liabilities 

lONG~ TERM UAB!I.!TIES 

STOCKHOLDERS'S EQUrrv 

$ 8,357.'75 

20,357.75 

Stock, $01 par 1.00 

100 shares 100 shares issued 

and 
Paid in Excess 
Retained Earnings 

Total Stockholder's Equity 

TOTAlliABIUTIES AND 

205,307.00 

STOCKHOlDER'S EQUITV $ 184,185.62 

The footnotes are an part of the financial statements 
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first Equity Capital Securities, Inc. 
STATEMENT OF INCOME 

12! Months Ended 

December 31, 2013 

REVENUES 
Commissions Earned 

Total Revenues 

OPERATiNG EXPENSES 

tr$>ro<::$><:: Point and Regulatory 

Communications and data processing 

Occupancy 

Other expenses: 

Insurance 

Travel & Entertainment 

Other Operating IFvn,~>n<::l""' 

Tota! Other Expenses 

Total Expenses 

Operating Income (loss) 

Other Income 

Interest Income 

Total Other lntome (loss) 

NET INCOME (lOSS) 

27,694.00 
31,0:20.14 

1,404.72 

The footnotes are an integral part of the financial statements 
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5,374.50 

12,000.00 

(29,605.21) 

214.89 



first Equity Capital Securities, Inc. 
STATEMENT OF INCOME 

Beginning of Period 

Pius: Net Income 

Less: Dividends Pald 

RETAINED EARNINGS 

END Of PER~OO 

The footnotes are an 

12 Months Ended 

December 31, 2013 

$ 

part of the financial statements 
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(12,089.81} 

(2.9,390.32) 

(41,480.13) 
m 



first Equity Capital Securities~ Inc. 

STATEMENT Of CASH flOWS 

for the 12 months ended December 31, 2013 

CASH fLOWS FROM OPERATING ACT!VITES 

Net income 
Adjustments to reconcile Net Income 
to net Cash provided by 

in) operating activltes 

Decrease (Increase) in 
Assets: 

Deposits with 
Receivables from Brokers and Dealers 

Increase no•-~''"'"'"' 1 

Operating 
Accounts Payab!e 
Accrued liabilities 

Total 

Net Cash Provided ly (Used In) 

Operating Activites 

CASH AT BEGINNING OIF PERIOD 

CASH AT END OIF PERIOD 

$ 

The footnotes are an part of the financial statements 
7 

(29,390.32) 

(48,165.23) 

(17,144.54) 

(66,727.26) 

{96,117.58) 

(96,117.58) 



Balance at January 1, 2013 100 

Net !m:::ome 

Capital Transactions 

Prior Period Adjustments 

Balance at December 31, 2013 

fiRST EQUITY CAPITAL SECURITIES, iNC. 
STATEMENT Of CHANGES IN STOCKHOLDER'S EQUITY 

fOR THE YEAR ENDED DECEMBER 31, 2013 

$ i 100 $ 205,307 -

$ . 
········------········ 

The footnotes are an integral part of the financial statements, 
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Total 
Retained Stockholders 

$ - $ (12,090) $ 193,2H! 

(29,390} (29,390) 

$ (41.480) 163,828 



FIRST CAPITAL SECURiTIES~ INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, lOU 

OF ACCOUNTING POLICIES 

n""••uuinul•J5 prmctpies followed by the Connpm1y 
the determination ot lnna.ncial 

below: 

Capital "Company"), was incorporated in the State ofNew 

1993 to engage in the brokerage and investment advisory ou:nm~ss. 

Company, in Short dealer in securities registered 

with the Securities and Exchange ""'"'''"'""~""" and is a member The 

corrmal:1Y operates SEC Rule 15c3-3(k:)(2)(i). 

The financial statements of the co:mp;any have been prepared on the accrual basis 

and aH receivables, and other HabUities. 

The Comp;any considers as aH short-term investments an original maturity 

to be cash equivalents. 

"""""""""·'"..,'"'to be fuily accordingly, no allowance 
al:1l1DU:lltS become uncollectible, they will be charged to 

Co:mrrtiss1on revenues are recorded by the Company when the services rendered. 

Company status for federal income tax ,....,....,n.,,.., 
corporation regulations, net income or loss is reportable tax by the sharrentolcters 

According~y, no income taxes are included in the accompanying financial statements. 

See accountant's audit report 
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FIRST EQUITY CAPITAl. SECURITIES, INC 
NOTES TO FINANCIAL STATEMENTS 

December 2013 

mancllru instruments that are subject to fair value requirements are carried in the 

nmmcJal statements at amount fair value and include cash and cash equivalents. 

values are based on quoted market assumptions concerning amount and 

of estimated future flows assumed discooot rates varying of perceived 

risk. 

No. Reporting Comprehensive 
disclosure of Comprehensive Income that includes certain 

items not included in the statement of income, including unrealized gains and losses 

on avaHable-foN;;iles securities and currency translation among 
the ended December 3 I, the did not have any cmn}X)llents 

'r.,.,.,,.,......,,h,.,~.,,,,., Income to 

The '"""'"'"'''" has revenue concentrations; the company spe:cuJJizces in the private pia.cetneltlt 
um~eg;istered ""'"""'t'"'" on behalf of third party issuers .. 

B ~NET CAPITAL 

Pursuant to th.e net capital provisions of Rule 15c3* 3 Act 
the Company is to maintain a minimum net capital, as defined under 
Net capital and the net may fluctuate on a daily basis. 

were no material inadequacies in the amount as Net in 
Co1mp1ltatmn of Net Capital and broker*dealer's corresponding Part llA ofthe 

15c3-1. 

OR CONTROL 

The not have any possession or funds or securities. There 

were no material inadequacies in the procedures followed in adhering to the exemptive ...... """"'"'" 

Rule l 

See accountant's audit report 
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FIRST EQUITY CAPITAL SECURITIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2013 

D- ADVERTISING 

amount 

NOTEE-RENT 

amount 

F-

requires a registered broker·dealer to file a supp!emental rt~port which 
mc1mm:::s IJJII.Jl,;'"u"uc:s related to the brokeHiealers annual general assessment reconciliation 
or exclusion·from~membership In where the broker-dealer reports 
$500,000 or less in gross revenues, they are not required to fiJe the SIPC report 

Company is exempt from the supplemental report SEA Rule 17a-5(e)(4) because 
it is reporting than $500,000 in gross revenue. 

AND CONTiNGENCIES 

Set~ur!'ties Inc. does not have never had any guarantees, or 
tavisuus. ciaims, etc.) that may result in a loss or future obligation or 

ata date. 

EVENT 

The has evaiuated events subsequent to sheet date 
recording or disclosure in the statements. The evaluation was through 
February which is the statement were available to be issued. Based 
upon this the has determined that there were no events which took place that 
would have a materia] impact on its statements. 

See accountant's audit report 
u 



Supplementary 

See accountant's audit 
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Total Stockholder's 

Nonallowa!be assets: 
Expenses 

First Equity Capital Securities, 

Supplemental Schedule required by Rule 17a~S 

As of and for the year ended December 31,2013 

$ 

Accounts receivable - other 

7,592.00 
92,280.80 

Other'"""''~''""' 

Haircuts 

Undue Concentration 

Net allowable 

Minimum net 

0.00 
0.00 

as a percentage if aggregate indebtedness 

Minimum dollar net capital requirement of reporting broker or dealer 

Net capital requirement 

Excess net 

aggregate indebtendness to net 

$ 

0.00 

1,357.86 

Computation of Net Capital reported on FOCUS !lA as of December lOB $ 60,955.00 

Adjustments: 
Change in Equity (Adjustments) 

in Non-Allowable Assets 

Change in Haicuts 

Change in Under Concentration 

NCC per Audit 
Reconciled Oefference 

The footnotes are an integral part of the financial statements 

13 

0.07 
0.00 
0.00 



Balance 

Additions 

Reductions 

First Eqlllty Capital Securities, Inc. 
Supplemental Schedules Required Rule 17a-5 
As of and for tbe year ended December :201;3 

at January 1, 2013 

See accountant's audit report 
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REPORT ON Li'ol'TERNAL CONTROL 

See accountant's audit 
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Edward Richardson, Jr., 
15565 Northland Suite 508 West 

"'"''"""""'""' Ml 

flnanc.ial statements and su~lP!<~mJental 
year December 2013, I con.slll(~rea 

intemai contro~ in order to determine my procedures for the purpose of expressing my 
opJ,mc•n on the financial and not to provide assurance on control. 

Also, as required 17a-5(g)(1) 
made a study of the practices foHowed by 
practices and that I considered relevant to the omecrtve 

1. Making quarterly securities examinations, 

2. 

3. with the prompt payment for under Section 8 of 
federal Reserve Regulation T of the Board of the federal Reserve System. 

The is establishing and maintaining internal control, 
and practices and referred to the preceding paragraphs. In ............ "',5 

responsibiiity, estimates and judgments by are required to assess the expected 
benefits and related costs of the practices procedures referred to in the 
preceding and to assess whether those practices and can be expected to 
achieve above mentioned objectives. Two of the objectives of internal the 
practices and procedures are to provide management with reasonable, but not assurance, 

assets which the responsibility are safeguarded loss from 
umlutttonzea use transactions are executed in accordance with 
management's authorization and recorded to the preparation of fmanciru 
statements in accordance accepted in the United States. Rule 
17a~5(g) lists additional objectives procedures listed in the preceding 
paragraphs. 

Because in internal or the practices and procedures referred to 
errors or fraud may occur not be detected. Also, projection or any evaluation of them 

See accountant's audit report 
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is subject to the risk they may become inadequate because of changes in 
coJ1dJhOJ1S or that the of their design and operation may deteriorate. 

cm1si\:ier1ati<m of internal control would not necessarily disclose an matters in internal control 
be material weaknesses under standards established by the American lnstitute of 

Le:n:u1eo Public Accountants. A material weakness is a in which design or operation 
of the specific internal control components does not reduce to a relatively low level the risk th.at 
errors or in an1ounts that would be material in to the statements being 
audited may occur and not detected within a period by employees in normal course 
of perfonning assigned However, 1 noted no condition that I consider to be a 
material weakness as defined above. 

""''"''""'"' that practices procedures that accomplish objectives referred to in the 
preceding paragraphs of this report are considered by the SEC to be adequate for purposes in 
accordance with the Securities and Exchange Act of 1934 and related and that 
practices and procedures do not accomplish such objectives in aU material respects indicate a 
material inadequacy such purposes. Based on understanding and my study, f believe that 

Company's and were adequate at December 31, 2013, to meet the SEC's 
objectives. 

is intended and use of management, the SEC and the 
regulatory agencies that rely on rule under the Securities and Exchange Act of J 934 in 

CPA 

and dealers, and is not to be, and should not be, 

See accountant's audit report 
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