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~ OATH OR AFFIRMATION

;:e - Howard Spindel L » swear {or affirm) that, to the
st of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Peter J. Solomon Securities Company, LLC Jas of
December 31 .20 13, are true and correct. | further swear (or affirm) that neither the company

nor any partner. proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

. i !.* , ;/
- ) (;" 1;“[ y j if {j
/x g i 7 {(, y
3 / ;. S i ’y'f, ;f

General Securities Principal

Title
This report®* contains (check all applicable boxes): WW& suunwu':gym
(a) Facing page. Qmﬂﬂ“:d?gkmmgﬁ

(b) Statement of Financial Condition. Commission Expires March 30, 2014

(¢} Statement of Operations: SRt

() Statement of Cash Flows : :

(e} Starement of Changes in Mmber 5 Equrty/ :

(£} Statement of Charnges in Lmblhtms Subordmated 1o Claims of Creditors:

{g) Computation of Net (‘ap;tz&! s

thy Computation for f)&tamsﬂaﬁm of Resen’zg Raqwr&melm Pursuant to Rule [5¢3-3,

(iy - Information Relating to the i’s}ssesssm arwml Requirements Under Rule 15¢3-3.

(i} “A Reconciliation, :m!udmg @pmpnsw exgtanatx%, of the Compintation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination- ef the ﬂeservc Requiremenis Under Exhibit A of Rule 15¢3-3

(k¥ A Reconciliation between the aadﬂed aad unaudsted Staternents-of Financial Condition w;th respeet to miethods of cons
solidation. :

{1y An Qathror Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A repori deseribing any material inadequacies found to-exist or found to have existed since the date of the previous audit.

HEOER O DDEEBEH@EE

{0} Independent auditor's report on internal accounting control.

*¥For comditions of confidential treatment of certain portions of this filing, see séction 240.17a-3(e)(3).
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Independent Auditor's Report

To the Member
Peter J. Solomon Securities Company, LLC

We have audited the accompanying financial statements of Peter J. Solomon Securities
Qem_pany, LLC (A Wholly-Owned Subsidiary of Peter J. Solomon Company, L.P. and a Limited
Liability Company) (the Company), which comprise the statement of financial condition as of
December 31, 2013, and the related statements of income, changes in member’s equity, and
cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial -
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



Weibelieve that the audit evidence we have obtained is sufficient and apprdpﬁaie 1o provide a
“basis for our audit opinion. s

- Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,

 the financial position of Peter J, Solomon Securities Company, LLC as of December 31, 2013,

- and the results of its operations and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

’G?har Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as
a whole. The supplementary information contained in Schedules I, I, and lll is presented for
purposes of additional analysis and is not a required part of the financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the financial statements. The
information in Schedules |, I, and Ill has been subjected to the auditing procedures applied in
the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used
to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the information in Schedules I, Il, and 11l is fairly stated in all
material respects in relation to the financial statements as a whole.

New York, New York .
‘February 28, 2014 5



PETER J. SOLOMON SECURITJES:@QMPANY&LC 3

STATEMENT OF F!NANCIAL GﬁNi)l'ﬂﬁN
DECEMBER 31, 2913

ASSETS
Cash - 3258101

LIABILITIES AND MEMBER'S E UITY e

Liabilities - accrued expenses S . § 27,750
Member's equity R 226,351
Total . $ 254101

See Notes to Financial Statements.



PETER J. SOLOMON SECURITIES COMPANY, LLC

~ STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2013

Revenues:
Fees $ 11,100,000
Total 11,100,000

Expenses:
Professional fees 25,997
Administrative fees 33,000
Filing and registration fees | : 61,826
Total 120,823

Net income

See Notes to Financial Statements.



PETER J. SOLOMON SECURITIES COMPANY, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2013

Balance, January 1, 2013 S $ 247,174

Netincome Crt 10,979,177

Distributions (11,000,000)
Balance December 31, 2013 3 206351

See Notes to Financial Statements.



PETER J. SOLOMON SECURITIES COMPANY, LLC

- STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2013

Operating activities:
Net income $ 10,979,177
Adjustments to reconcile net income to net cash
provided by operating activities:

Increase in accrued expenses 24,180
Net cash provided by operating activities 11,003,357

Financing activities - distibutions to member (11,000,000)
Increase in cash : 3,357
Cash, beginning of year 250,744
Cash, end of year $ 254,101

See Notes to Financial Statements.



PETER J. SOLOMON SECURITIES COMPANY, LLC
- NOTES TO FINANCIAL STATEMENTS

Note 1 - Organization and business: ~

Peter J. Solomon Securities Company, LLC (the "Company") is a wholly-owned
subsidiary of Peter J. Solomon Company, L.P. (the "Parent”). The Company is a
broker-dealer registered under the Securities Exchange Act of 1934 and is a
member of the Financial Industry Regulatory Authority ("FINRA"). The operating
agreement provides for the limited liability company to exist in perpetuity. There is
only one class of member. The member's limit on liability is based on the relevant
state law. The Company renders corporate financial advisory services to selected
clients. Such advisory services involve mergers, acquisitions and financial
restructurings.

The Companyaperates under the provisions of paragraph (k)(2)(i) of Rule 15¢3-3
of the Securities Exchange Act of 1934 and does not hold funds or securities for,
or owe money or securities to, customers.

The accompanying financial statements have been prepared from the separate
records maintained by the Company and, due to certain transactions and
agreements with the Parent, such financial statements may not necessarily be
indicative of the financial condition that would have existed or the results that
would have been obtained from operations had the Company operated as an
unaffiliated entity.

Note 2 - Significant accounting policies:
Income taxes: ‘
As a wholly-owned limited liability company, the Company is not subject to
Federal, state or local taxes. All items of income, expense, gains and losses are
reportable by the member for tax purposes.

As a wholly-owned limited liability company, the Company is considered to be a
disregarded entity and is thus not subject to Federal, state and local taxes and
does not file income tax returns in any jurisdiction.

The Company/has no unrecognized tax benefits at December 31, 2013.

Concentration of credit risk:
The Company maintains its cash accounts in a commercial bank. The
Company reduces its exposure to credit risk by maintaining such deposits with
major financial institutions and monitoring their credit ratings. The Company
does not consider itself to be at risk with respect to its cash balances.



PETER J. SOLOMON SECURITIES COMPAN‘J/'K',{LLC
NOTES TO FINANCIAL STATEMENTS ;

Note 2 - Significant accounting policies (concluded):
~ Use of estimates: - ' ' o
~The preparation of financial statements in conformity with accounting principles
~generally accepted in the United States of America requires management to
~ make estimates and assumptions that affect certain reported amounts and

g Lfcfifsoiosures. Accordingly, actual results could differ from those estimates.

~ Revenue recognition:
~ Revenues are recognized when eamed and arise from financial advisory
_ services provided by the Company to its clients. The mergers and acquisitions
~and financial restructuring advisory fees are recognized at the closing of the
respective transactions.

Subsequent events:
The Company has evaluated events and transactions for potential recognition or
disclosure through the date the financial statements were available to be issued.

Note 3 - Related party transactions:
No significant amounts were charged to the Company for services performed by
the Parent in connection with the fees earned by the Company. For the year
ended December 31, 2013, all significant payments to the Parent are reflected as
distributions. .

Administrative fees for the year ended December 31, 2013 are $33,000 charged by
the Parent. These fees were determined based on estimated usage of facilities and
administrative personnel, and are updated periodically.

Note 4 - Net capital requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net

- Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net

~ capital and requires that the ratio of aggregate indebtedness to net capital, both as

- defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital

~may not be withdrawn or cash distributions paid if the resulting net capital ratio

~ would exceed 10 to 1. At December 31, 201 3, the Company had net capital of

- $226,351 which was $126,351 in excess of its required net capital of $100,000.

Note 5 ~Ma§areustomers
- For the year ended December 31, 2013, one customer accounted for 100% of the
~ Company's fees. i



PETER J. SOLOMON SECURITIES COMPANY, LLC
NOTES TO FINANCIAL STATEMENTS

Note 6 - U.S. Securities and Exchange Commission: ,

o In July 2013, the U.S. Securities and Exchange Commission (“SEC”) adopted
amendments to its broker-dealer reporting rules, which will now require, among
other things, that audits of all SEC-registered broker-dealers be conducted under
Public Company Accounting Oversight Board ("PCAOB”) standards for fiscal years
ending on or after June 1, 2014, effectively replacing the American Institute of
Certified Public Accountants with the PCAOB as the auditing standard-setter for
auditors of broker-dealers, and replacing Generally Accepted Auditing Standards
with PCAOB standards for broker-dealers that are subject to audit. Broker-dealers
will be required to file either compliance reports or exemption reports, as
applicable, and file reports of independent public accountants covering compliance
reports or exemption reports (prepared in accordance with the PCAOB standards).
Additionally, effective December 31, 2013, if a broker-dealer is a SIPC member
firm, broker-dealer audited financial statements will also be required to be
submitted to SIPC, and broker-dealers will be required to file a new quarterly Form
Custody. = ‘ :

In addigmn, SEC adopted amendments to various financial responsibility rules. For
a broker-dealer such as the Company, these amendments were mostly technical in
nature and effectively ratified various interpretive and no-action positions taken by -
SEC staff over many years or which conformed to existing practices or self-
regulatory organization rules.

Management has evaluated the implications of the amendments to the broker-
dealer reports and the financial responsibility rules and does not expect that the
adoption of the amendments will have a material impact on the Company or its
financial statements.

= 10



PETER J. SOLO?GQ&SECURMES COMPANY, LLC

SCHEDULE I - CQMPUTATEQK OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2013

Total member's equity __

Net capital | it $ 226,351

Computation of basic net capital requirements:
Minimum net capital required (greater of 6-2/3% of

aggregate indebtedness or $100,000) $ 100,000

Excess net capital $ 126,351

Aggregate indebtedness - total liabilities $ 27,750
Ratio of aggregate indebtedness to net capital 123 to 1

There were no material differences existing between the above computation and the
- computation included in the Company's corresponding unaudited Form X-17A-5
Part IIA filing. Accordingly, no reconcmatlon is deemed necessary.

See Independent Auditor's Report.

o1



PETER J. SOLOMON SECURITIES COMPANY, LLC

SCHEDULE Il - COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2013

The Company is ekempt from the provisions of Rule 15¢3-3 as of December 31, 2013 under the .
Securities Exchange Act of 1934, in that the Company's activities are limited to those set forth in
the condition for exemption appearing in paragraph (K)(2)(i).

See Independent Auditor's Report.
12



PETER J; /’S/OfLOMON SECURITIES CGMPA&Y LLC

SCHEDULE 1l - INFORMA’HQN RELATING TO THE PQSSESSION OR CONTROL
REQUIREMENT& UHE}ER RULE 15¢3-3 OF THE SEGURIT&ES AND
 EXCHANGE COMMISSION :
- DECEMBER 31, 2013

;/’ - The Company does not carry secunttes accounts for customers or perform custodial functions
~ relating to customer secunt!es = :

* {//;The Company is exempt from the prowsnons of Rule 15¢3-3 as af December 31, 2013 under
- the Securities Exchange Act of 1934, in that the Company’s actxvmes are limited to those set
> ;ferth in the condition for exempﬁaﬂ appearing in paragraph (k)(zj('}

See Independent Auditor's Report.
13
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Independent Auditor's Report on Internal Co trci 1

To the Mamber .
Peter J. S on Securities Company, LLC

In pfanniajg and performing our audit of the financial statements of Peter J. Solomon Securities
Company, LC (the Company) as of and for the year ended December 31, 2013, in accordance
with auditing standards generally accepted in the United States of America, we considered the
Ccrgpany‘s internal control over financial reporting (internal control) as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the Company'’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Company’s
internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net
capital under Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of
Rule 15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Fedgra!:Reserve System

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fuffilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to

: s i C's previously mentioned objectives. Two of the objectives of internal control and
the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss

from unauthorized use or disposition and that transactions are executed in accordance with

management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.




-~ Because of inherent limitations in internal control and the practices and procedures referred to

-above, error or fraud may occur and not be detected. Also, projection of any evaluation of them

- to future periods is subject to the risk that they may become inadequate because of changes in
~ conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
~management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the Company’s financial
statements will not be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be

material weaknesses. We did not identify any deficiencies in internal control and control
- activities for safeguarding securities that we consider to be material weaknesses, as defined
previously. ;

- We understand that practices and procedures that accomplish the objectives referred to in the
~second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
~and procedures that do not accomplish such objectives in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on our study, we
~ believe that the Company's practices and procedures, as described in the second paragraph of
~ this report, were adequate at December 31, 2013, to meet the SEC's objectives.

~ This report is intended solely for the information and use of the member, management, the
- 8EC, the Financial Industry Regulatory Authority, Inc., and other regulatory agencies that rely
on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by anyone other than

~ these specified parties. , :

| Lok Rlgich &

New York, New York
February 28, 2014
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Independent Accountant's Report on Applying Agreed-Upon Procedures
Related to an Entity's SIPC Assessment Re io

To the Member
Peter J. Solomon Securities Company, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2013, which were agreed to by Peter J. Solomon
Securities Company, LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating Peter J.
Solomon Securities Company, LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Peter J. Solomon Securities Company, LLC's management is
responsible for Peter J. Solomon Securities Company, LLC's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared tha}iisiedfas’sgésmem payments in Form SIPC-7 with respective ¢ash disbursement
records entries from the detailed general ledger noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2013, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2013, noting no differences;

3. 'Read item 2b (Adcﬁtiéﬁ‘s) and item 2c¢ (Deductions) on page 2 of Form SIPC-7 and observed
there were no adjustments;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 noting no
differences; and

5. Observed that there were no overpayments applied to the current assessment with the Form
SIPC-7 on which it was originally computed.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you: L

This report is xntendedsoielyfar the information and use of the specified parties listed above and is not
intended to be and shé’a%ﬂvmtb/efg’se/d by anyone other than these specified parties.

New York, New York
February 28, 2014




sﬁm&mss awssma PROTECTION CORPORATION
: P o Box 92185 Wafshmgton D.C. 200802185

L 202-371-8300

G&neraf mgaamant Reconciliation

f-‘ormemmrmm December 31, 2013
{Read aammﬂy&g mm “your Working Copy before completing this Form)

TOBE FILEQ 3? ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

{33-REV 7110}

1. Name of Member, address, Designated &xamlnmg Amtmmy 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 173-5

A Note: If any of the information shown on the mailing label
B8-43368 FINRA Dec-13 | ‘requires correction, please e-mail any comections to
form@sipc.org and so indicate on'the form filed.

Peter J. Sclomon Securities Co. LLC

SIPC-7

(33-REV 7/10)

1345 Avenue of the Americas, 31st Floor . Name and telephone number of persan to contact
respecting this form.
New York NY 10105 {
o T Howard Spindel {212 BOT-1688
2. A - General assessment (item 2e frem;pagez} $ 27,750
B, Less payment made with 8!?&”;-—6 m {axdtae imumgt} { -
Date Paid -~ e :
€. Less prior averpayment a;;pﬁad e {
D. -Assessment balance due ar {ﬁw@am 27,780
E.. Interest computed on late Wmt {see mﬁm B mr i Hays at 20% per annum ;
F. o Total assessment balance am snm daa {mmymam carried forward) $ 27750
G PAIDWITH THIS FORM: e
Check enclosed, pavable to SIPC : :
Total {(must be same as F above) T $ 27,750
M.. Overpayment carried forward S g $( “y

3. Bubsidiaries (S) and predecessors (P) included in tr;is form (give name and 1934 Act registration nuniber):

The SIPC member submitting this form and the
person by whom it is executed represented thereby
that all information contained herein is true, corvect

and complete; 4
Ce T {Kultrortied Signature)
Datedthe 5 sayor  Febray 20 14 Finangial and Operations Principal
ST (T

This form s the assessment payment k ﬂm Eﬂdaysmﬂm end of the fiscal year. Retain the Working Copy of this form

for a period of not less that 8 years, zmzamz m in an mig accessible place,

® B - B 5

W pates: s W ij, 2

2 “Postmarked ~ Recewed  Reviewsd

ﬁ Calculations o ey -~ Documentation -
) e i A OGN

.

@ Disposition of exceptions:

Forward Copy



DETERMINATION OF “SIPC NET OPERAY!&{% REVE‘HBE&” /

AND GENERAL ASSESSMEW
~ Amounts for the fiscal period
*beginning January 1, 2013
amiending December 31, 2013
- Eliminate cents
Item No, A e )
28, Tolal revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) T $ : 11,100,000
2, Additions: S E
{1) Total revenues from the securiies business of subsidiaries (except foreign subsidiaries) and .
predecessors not included above, el -
{2) Net Joss from principal transactions in securifies in trading accounts: i - -
{31 Netloss from principal transactions in commodities in trading accounts, / - L
{4) Interest and dividend expense deducted in determining item 2a. =
{B) Net loss from management of or participation in the underwriting or distribution of securities -
(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining
net profit from management of or participation in undenwriting or distribution of securities. -
{7) Netloss from securities in investment accounts. -
Total additions -
26, Deductions:
{1} Revenues from the distribution of shares of @ registered open end investment company or unit
investment trust, from the sale of variable anniities, from the business of insurance. from
investment advisory services renderad to registered investment companies or insurance BIRGN
company separate aocounts and from transactions in security futures products. TR - i
{23 Revenues from commodity transactions S L -
{3y Comumisaions; floor brokerage and dlearance paid to other SIPC members in mﬁn@cﬁmmﬁl o
setunties ransactions. : S -
{4y Reimburserments for postage in connection with proxy solicifation. R S =
{51 Net gain from securities in investment accounts. : : Er e L : -
{8) 100% of commissions and markups eared from transactions in (i) centificates of ﬁﬁsm aml
iy Treasury bills, bankers acceptances or commercial paper that mature nine mnihs or le% -
from issuance date. S a8 : = >
{7) Direct expenses of printing, advertising and legal fees incurred in connaction wxm aih&tmse i -
related to the securities business (revenue defined by Section 16(9)Lyof the Act). . . -
(&) Other revenue not related sither directly or indirectly to the securities business. e
{See Instruction C);
(91 Total interest and dividend expense (FOCUS Line 22/Part 1A Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of total interest and dividend income., $ -
{il)-40% of interest earned on customers securities accounts
(40% of FOCLIS line 5, Code 3960). $ -
Enter the greater of line (i) or (if) i
Total deductions -
2d. - SIPC Net Operating Revenue $ 11,100,000
26, General Assessment @ 0025 $ 27,750

fo
(o page 1, line 2.A.)
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