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ASSETS 

L & R TRADING, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31,2013 

Cash and cash equivalents 

Securities owned, at marker value (Note l) 

Due from clearing broker 

Other assets 

Total assets 

UABIUTIES AND MEMBERS' CAPITAL 

Liabilities: 

Accounts payable and accrued expenses 

Securities sold, not yet purchased, at market value (Note 3) 

Total liabilities 

Commitments and Contingencies (Note4) 

Capital (Note 5) 

Total liabilities and capital 

1'he accompauying noles are an integral parr of this .watemem. 

$ 61,956 

$ 

2,876,060 

15,047,882 
1 

86,357 

$18,012,909 



Note l-

Note 2-

Note 3-

Note 4-

L & R TRADING, LLC 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2013 

Organization and Summary of Significant Accounting Policies 

(continued) 

are not covered by SIPC. The LLC has not experienced any losses in such 

accounts and management believes the LLC is not exposed to any significant 

risk on these accounts. 

h) Income Taxes 

The LLC is a files its' tax returns as a partnership. ,,..,,,...,,._, 

individually on their share of Company earnings for state income 

tax purposes. Accordingly, no provision for income taxes is made in the 

LLC's financial statements. 

Commitments and Contingencies 

Effective October 1, 2013 the company signed a lease for otiice space for 

a tcnn of three years, that will expire on October 31, 2016. The tease 

contains annual escalation clauses and accordingly rent expense is 

recorded on the straight line basis over the life of the lease. The lease also 

contains an escalation clause based on increase in real estate taxes, as 

defined in the lease. Rental expense was $17,246 for the year ended 

December 31, 2013. Future minimum lease payments for the years ending 

December 3 1 , are as follows: 

2014 
2015 
2016 

Subsequent Events 

:suos~:auent events were evaluation through February 8, 2014 which is the 

statements were available to be issued and there were no 

sut:>setru•l.:lnlevents requiring adjustments to or disclosures in the financial 

statements. 

Net Capital Requirements 

The Company is subject to the Securities and Exchange Commission 

Unifonn Net Capital Rule (Rule !5c3-l ), which requires the maintenance 

of minimum net capital and requires that the ratio of aggregate 



Note 4-

L & R TRADING, LLC 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2013 

Net Capital Requirements (continued) 

not exceed 1500%. At 

of$4,395,611 which was 

00,000. The 
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LERNER & SIPKIN 

CERTIFIED PUBLIC ACCOUNTANTS LLP 

132 Nassau Street, New York. Nf 10038 Tel 212.571.0064/ Fax 212.571.0074 
E-mail: LS@Iernerslpkln.com 

To the Members of 
L&R Trading LLC 
61 Broadway - Suite 2830 
NY, NY 10006 

Report on the Financial Statements 

INDEPENDENT AUDITORS' REPORT 

We have audited the accompanying statement of financial condition ofL & R Trading LLC, (the Company) as of 
December 31,2013. 

Management's Respo1tsihility for tl1e Fi1tancial Statements 

Management is responsible for the preparation and fair presentation of the statement of financial condition in 
accordance with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the 
statement of financial condition that is free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the statement offinaricial condition based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial 
condition is :free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
statement of financial condition. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation and fair presentation of the statement of financial condition in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose an opinion on the of the 
Company's internal control. Accordingly, we express no An audit also .includes evaluating the 
appropriateness of accounting policies used and the reasonableness at::COunting estimates made by 
management, as well as evaluating the overall presentation of the statement of financial condition. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the 
financial position of L & R Trading LLC, as of December 31, 2013 in lcc7rdance with accounting principles generally 
accepted in the United States of America. ~ ; ~ Cl'fr'!. t,.d 

New York, NY 
February 8, 2014 

Lerner & Sipkin, CP As, LLP 
Certified Public Accountants (NY) 


