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To the Members of 
Aligned Manager Services, LLC 
(formerly Cretus Securities, LLC) 
Stamford, Connecticut 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying statement of financial condition of Aligned Manager Services, LLC 
(formerly Cretus Securities, LLC}, (the "Company") as of December 31, 2013, that is filed pursuant to Rule 
17 a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of the statement of financial condition in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of the statement of financial condition that is free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the statement of financial condition is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
statement of financial condition. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the statement of financial condition in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the statement of financial 
condition. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion 

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, 
the financial position of Aligned Manager Services, LLC as of December 31, 2013 in accordance with 
accounting principles generally accepted in the United States of America. 

ltlJ.l~, lP 
February 26, 2014 



ALIGNED MANAGER SERVICES LLC 
(FORMERLY CRETUS SECURITIES, LLC) 

STATEMENT OF ASSETS, LIABILITIES AND MEMBER'S EQUITY 

DECEMBER 31, 2013 

ASSETS 

Cash and cash equivalents $ 157,484 

Commissions receivable- related party 146,077 

Prepaid expenses 25,263 

TOTAL ASSETS $ 328,824 

LIABILITIES AND MEMBER'S EQUITY 

Accounts payable and accrued expenses $ 12,155 
Accounts payable and accrued expenses- related party 126,270 

TOTAL LIABILITIES 138,425 

Commitments and contingent liabilities 

Member's Equity 190,399 

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 328,824 

The accompanying notes are an integral part of these audited financial statements. 
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ALIGNED MANAGER SERVICES LLC 
(FORMERLY CRETUS SECURITIES, LLC) 

NOTES TO FINANCIAL STATEMENTS 
December 31,2013 

NOTE 1 -ORGANIZATION AND NATURE OF BUSINESS 

Organization 

Aligned Manager Services LLC (formerly Cretus Securities, LLC) (the "Company") was organized as a 
limited liability company in Delaware on May 7, 2008. The Company became a member of the 
Financial Industry Regulatory Authority on April23, 2009. 

Nature ofBusiness 

The Company conducts a securities business limited to private placement of securities. 

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Revenue Recognition 

Commission fee income is recognized when services are provided. Related expenses are recorded when 
incurred. 

Cash and Cash Equivalents 

All short-term investments with an original maturity of three months or less are considered to be cash 
equivalents. 

Concentration of Credit Risk 

The Company is engaged in various trading and brokerage activities in which counterparties primarily 
include broker-dealers, banks and other financial institutions. In the event counterparties do not fulfill 
their obligations, the Company may be exposed to risk. The risk of default depends on the 
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review, as 
necessary, the credit standing of each counterparty. 

Additionally, cash balances are held principally at one fmancial institution and may exceed the 
$250,000 insurable limit. The Company believes it mitigates its risk by investing in or through major 
financial institutions. Recoverability is dependent upon the performance of the institution. 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires the Company's management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenue and expenses during the reporting period. 
Actual results could differ from those estimates. 
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ALIGNED MANAGER SERVICES LLC 
(FORMERLY CRETUS SECURITIES, LLC) 

NOTES TO FINANCIAL STATEMENTS 
December 31,2013 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Recent Accounting Pronouncements 

The Company does not expect any recent accounting pronouncements to have any material impact on its 
financial condition or results of operations. 

NOTE 3 -NET CAPITAL 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15c3-1. 
Under this rule, the Company is required to maintain minimum "Net Capital" ofthe greater of $5,000 or 
6 2/3% of "Aggregate Indebtedness", as these terms are defined. Net Capital and Aggregate 
Indebtedness may change daily. The Company had Net Capital of$19,059 at December 31,2013 which 
exceeded the regulatory requirement of $9,228 by $9,831. The ratio of Aggregate Indebtedness to Net 
Capital was 7.26 to 1 at December 31,2013. 

NOTE 4 MEMBER'S EQUITY 

In March, 2013, Aligned Asset Managers, LLC ("AAM") purchased the company, becoming the new 
sole member of the Company. During 2013, AAM contributed $250,000 of capital to the Company. 

NOTE 5- INCOME TAXES 

The Company is a single member limited liability company and is treated as a disregarded entity for 
federal and state income tax purposes. Accordingly, no provision for income taxes is made in the 
accompanying financial statements as these taxes are the responsibility of the member. 

NOTE 6- RELATED PARTY TRANSACTIONS 

During 2013, AAM allocated $390,604 of expenses to the Company. AAM forgave $264,334 of 
allocated expenses and this is recorded a non-cash contribution to the Company. As of December 31, 
2013 the amount due to AAM is $126,270. 

Commission income of $146,077 was generated from services provided to a subsidiary of AAM 
pursuant to a Sale and Marketing Support Agreement. As of December 31, 2013, $146,077 is due to the 
Company and is accounted for as a non-allowable commission receivable. 

During the fiscal year 2013, the Company expensed $361,778 as related party compensation. 
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