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OATH OR AFFIRMATION

L fav) Ly/reh

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CHURCHILL STATESIDE SECURITIES, LLC

of ,2013

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

, swear (or affirm) that, to the best of

, as

December 31 , are true and correct. | further swear (or affirm) that

classified solely as that of a customer, except as follows:
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Notary Public

This report ** contains (check all applicable boxes):

& (a) Facing Page.

&l (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[J (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[d (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O (§) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

a

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**[For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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W]B & CO., P.C.

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members
Churchill Stateside Securities, LLC
Atlanta, GA

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Churchill Stateside Securities,
LLC, (the Company) as of December 31, 2013, that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement.

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statement that is free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of Churchill Stateside Securities, LLC as of December 31, 2013, in accordance with
accounting principles generally accepted in the United States of America.

U\)%%c;a:).,p-b

Athens, Georgia
February 27, 2014

1720 EPPS BRIDGE PARKWAY, SUITE 108-381
ATHENS, GEORGIA 30606
PH 770-500-9798
FAXN 678-868-1411
WBOWDEN@NOLCPNCON




CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2013

ASSETS
CURRENT ASSETS
Cash $ 263,917
Due from related party 23,520
Employee advance 10,000
TOTAL ASSETS IS 297,437
LIABILITIES AND MEMBERS' EQUITY
CURRENT LIABILITIES
Accounts payable $ 265
Payroll payable 129,564
Total current liabilities | 129,829
OTHER LIABILITY
Deferred rent 5,376
TOTAL LIABILITIES | 135,205
MEMBERS' EQUITY 162,232
TOTAL LIABILITIES AND MEMBERS' EQUITY B 297,437

See Independent Auditors’ Report and
Notes to Financial Statements.
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CHURCHILL STATESIDE SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

QOrganization and Nature of Business

Churchill Stateside Securities, LLC (the "Company"), is registered as a broker-dealer
with the Securities and Exchange Commission (the "SEC") and is a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company received its
approval for membership on January 28, 2011.

The Company primarily engages in the private placement of syndicated tax credits to
accredited investors. The tax credits are syndicated by Churchill Stateside Group, LLC
("CSG"), who owns the Company along with Stateside Capital, LLC ("SC").

Since the Company is a limited liability company ("LLC"), the members are not liable for
the debts, obligations, or liabilities of the Company, whether arising in contract, tort or

otherwise, unless the members have signed a specific guarantee.

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S. generally accepted
accounting principles and is required by the SEC and FINRA.

Estimates

The presentation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company defines cash
equivalents as highly liquid investments with original maturities of less than
ninety days that are not held for sale in the ordinary course of business.

Income Taxes
The Company is an LLC for income tax reporting purposes, and as such, is not

subject to income tax. Accordingly, no provision for income taxes is provided in the
financial statements.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Revenue Recognition

Revenue is recognized at the time transactions have settled and income is
reasonably determinable. For certain transactions the revenue cycle may
extend beyond one year.

Advertising Costs

Advertising costs, if any, are charged to expenses as incurred. For the year ended
December 31, 2013, the Company incurred $33 of advertising costs. This amount is
included within "Other operating expenses" on the accompanying Statement of Operations.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the
"applicable" exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1). At December 31,
2013, the Company had net capital of $128,712, which was $119,698 in excess of its
required net capital of $9,014. The Company's percentage of aggregate indebtedness to
net capital was 105.04%.

RELATED PARTY TRANSACTIONS

All of the Company's revenues for the year ended December 31, 2013 were earned from
the sale of financial products developed by CSG. As of December 31, 2013, the
Company had $23,520 of commissions receivable from the sale of the aforementioned
financial products. Such amount is reflected as "Due from related party" on the
accompanying Statement of Financial Condition.

During the year ended December 31, 2013, CSG contributed $20,000 to the Company and
received distributions of $300,000 from the Company. Such amounts are reflected on the
accompanying the Statement of Changes in Members' Equity.

COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies ("ASC 450") and Accounting
Standards Codification 440, Commitments ("ASC 440"). Management has determined
that no significant commitments and contingencies exist as of December 31, 2013.



COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule.

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule.

SUBSEQUENT EVENTS
The Company has evaluated subsequent events through the date that its financial

statements were issued, and determined that there are no material subsequent events
requiring adjustment to or disclosure in its financial statements.



