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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, DC 20549 

ANNUAL AUDITED REPORT 
FORM X-17A•5 

PART Ill 

FACING PAGE 
Information Required of Brokers and Dealers Pursuant to IJ"''-uu•u 

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder 

OMB APPROVAL 
OMB Number: 3235-01 
Expires: March 31, 2016 
Estimated average burden 
Hours er res onse ... 12.00 

SEC FILE NUMBER 

8-51653 

REPORT FOR THE PERlOD BEGINNING 01/01113 AND ENDING 
------~M~MID~D~N~Y-------

12/31/13 

A. REGISTRANT IDENTIFICATION 

NAME OF BROKER DEALER: 

AMERlCAFIRST SECURITIES, INC. 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

8150 SIERRA COLLEGE BLVD, SUITE 290 
(No. And Street) 

ROCKVILLE, CA 
(City) (State) 

MMIDD/YY 

OFFICIAL USE ONLY 

FIRM ID. NO. 

95661 
(Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 

ROBERT G. ROACH, JR. 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report * 

FUL VIO & ASSOCIATES, LLP 

5 West 37th Street, 4th Floor 
(Address) 

CHECK ONE: 
0 Certified Public Accountant 
D Public Accountant 

ATTN: JOHN FULVIO, CPA 
(Name -if individual state last, first, middle name) 

NEW YORK 
(City) 

D Accountant not resident in United States or any of it possessions. 

FOR OFFICIAL USE ONLY 

(916) 757-6862 
(Area Code -Telephone Number) 

NY 10018 
(State) (Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 

must be supported by a statement of facts and circumstances relied on as basis for the exemption. See section 240.17a-5(e)(2) 

I SEC 1410 (06-02) 

Potential persons who are to respond to the collection of 
information contained in this form are not required to respond 
unless the form displays a currently valid OMB control number. 
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OATH OR AFFIRMATION 

I, _________ .....;R;.;;.O,;;..B;;;;.E;;;;.R;;.;;T.;;;....;G;.;, . .;;;.R;;.;;O;.;;.A,;;..C;;.;;H..;;,;,;.;,J.;;..R;;... ---------- , swear (or affirm) that, to the 

best of my knowledge and beliefthe accompanying financial statement and supporting schedules pertaining to the firm of 

AMERICAFIRST SECURITIES, INC. , as of 
----------------------------------------------------~-------------------------------

DECEMBER 31,2013 , are true and correct. l further swear (or affirm) that neither the company 
--------------------~-------------

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that 

of a customer, except as follows: 

Principal, CFO, & ceo 

This report** contains (check all applicable boxes): 
ltl (a) Facing page. 
ltl (b) Statement of Financial Condition. 
0 (c) Statement of Income (Loss). 
0 (d) Statement of Cash Flows. 

ARON NELSON~ 
COMM. # 1967183 

NOTARY PUBLIC- CALIFORNIA G) 
PLACER COUNTY 0 

COMM. EXPIRES FEB. 18, 2016..!. 

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital. 
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
0 (g) Computation of Net Capital. 
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 

Title 

0 (j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 
Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation. 

ltl (l) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of previous audit. 
0 ( o) Supplemental independent Auditors Report on Internal Accounting Control. 

**For conditions of corifidential treatment of certain portions of this filing, see section 2 40.17 a-5(e) (3). 
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AMERICAFIRST SECURITIES, INC. 

(F/K/A PLAN PROFESSIONALS, LIMITED) 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31,2013 

PUBLIC 
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F u L vI 0 & Ass 0 cIA T E s. L.L.P. 

Certified P11blic Accountants 

jOHN FULVIO, CPA 

SUSAN E. VAN VELSON, CPA 

KENNETH S. WERNER, CPA 

ANTHONY CHRYSIKOS, CPA 

New York Office: 
5 West 37th Street, 4th Floor 
NewYork,NewYork 10018 

TEL: 212-490-3113 
FAX: 212-575-5159 

"ww.fulviollp.com 

Connecticut Office: 
95B Rowayton Avenue 

Rowayton, CT 06853 
TEL: 203-857-4400 

FAX: 203-857-0280 

INDEPENDENT AUDITOR'S REPORT 

To the Shareholder of 
AmericaFirst Securities, Inc.: 

We have audited the accompanying statement of financial condition of AmericaFirst 
Securities, Inc. (the "Company") as of December 31, 2013 that is filed pursuant to Rule 17a-5 
under the Securities Exchange Act of 1934, and the related notes to the financial statement 

Management's Responsibility for the Financial Statemmt 

Management is responsible for the preparation and fair presentation of this financial 
statement in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of this financial statement that is free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on this financial statement based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether this financial statement is free of material misstatement. 

An audit involves perfonning procedures to obtain audit evidence about the amounts and 
disclosures in this financial statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of this financial 
statement, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Company's preparation and fair presentation of this financial 
statement in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Company's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of this financial statement. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 

In our opinion, the financial statement referred to above presents fairly, in all material 
respects, the financial position of AmericaFirst Securities, Inc. as of December 31, 2013 m 
accordance with accounting principles generally accepted in the United States of America. 

New York, New York 
February 27, 2014 
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Cash 
Accounts receivable 
Due from affiliates 
Other assets 

AMERICAFIRST SECURITIES, INC. 
(F/K/ A PLAN PROFESSIONALS, LIMITED) 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31,2013 

ASSETS 

TOTAL ASSETS 

LIABILITIES AND SHAREHOLDER'S EQUITY 

Liabilities: 

Accrued expenses and other liabilities 

Shareholder's equity (Deficit) 

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 

The accompanying notes are an integral part of this financial statement. 

$ 

$ 

27,243 
26,778 

8,589 
200 

62.810 

$ 75,235 

(12,425) 

$ 62.810 
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AMERICAFIRST SECURITIES, INC. 
(F/K/A PLAN PROFESSIONALS, LIMITED) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31,2013 

NOTE 1. ORGANIZATION AND OPERATIONS 

AmericaFirst Securities, Inc. (f/k/a Plan Professionals, Limited) (the "Company") 
is a Kansas corporation incorporated in February 1999. The Company changed its name 
in April2012 to AmericaFirst Securities, Inc. The Company is a securities broker-dealer, 
registered with the Securities and Exchange Commission ("SEC") and is a member of the 
Financial Industry Regulatory Authority, Inc. ("FINRA"). 

The Company's business services include providing underwriting, retailing and 
related services on behalf of affiliated mutual fund and unit investment trust companies. 
The Company also provides brokerage services for affiliated and retail accounts. The 
Company operates from its headquarters in Roseville, California. 

The preparation of financial statements in accordance with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions in determining the reported amounts of assets and liabilities, 
disclosure of contingent assets and liabilities at the date of the financial statements, and 
the reported amounts of revenue and expenses during the reporting period. Actual results 
could vary from the estimates that were assumed in preparing the financial statements. 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

For purposes of the statement of cash flows, the Company considers all highly 
liquid investments with a maturity of three months or less when purchased, to be cash 
equivalents. 

Depreciation and Amortization 
The Company computes depreciation and amortization using various methods 

based on the estimated useful life of the assets. 

Fair Value Measurement- Definition and Hierarchy 

Financial Accounting Standards Board ("F ASB") Accounting Standards 
Codification ("ASC") 820, Fair Value Measurements and Disclosures establishes a 
framework for measuring fair value and expands disclosures about fair value 
measurements. ASC 820 establishes a fair value hierarchy that prioritizes the inputs to 
valuation techniques used to measure fair value into three broad levels explained below: 

Level 1- Valuations based on quoted prices available in active markets for identical 
investments. 
Level 2- Valuations based on quoted prices in markets that are not active or for which all 
significant inputs are ot;,servable, either directly or indirectly. 
Level 3- Valuations based on inputs that are unobservable and significant to the overall 
fair value measurement. 
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AMERICAFIRST SECURITIES, INC. 
(F/K/A PLAN PROFESSIONALS, LIMITED) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31,2013 

(continued) 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Fair Value Measurement- Definition and Hierarchy (continued) 

The availability of observable inputs can vary from instrument to instrument and 
is affected by a wide variety of factors. This includes the type of instrument, whether the 
instrument is new and not yet established in the marketplace, and other characteristics 
particular to the transaction. To the extent that valuation is based on models or inputs 
that are less observable or unobservable in the market, the determination of fair value 
requires more judgment. Accordingly, the degree of judgment exercised by the Company 
in determining fair value is greatest for instruments categorized in Level 3. In certain 
cases, the inputs used to measure fair value may fall into different levels of the fair value 
hierarchy. In such cases, the instrument is reported in the lowest level that has a 
significant input. Even when inputs are not observable, the Company's own assumptions 
and methodologies are established to reflect those that market participants would use in 
pricing the asset or liability at the measurement date. In addition, during periods of 
market dislocation, the observability of inputs may be reduced for many instruments. 
This condition could cause an instrument to be reclassified to a lower level within the fair 
value hierarchy. 

F ASB ASC 820, Fair Value Measurement has no material effect on these 
fmancial statements. 

Income Taxes 

The Company did not make a provision for regular federal income or state and local taxes 
as a result of net operating loss carryforwards. The Company has net operating loss 
carryforwards for federal tax purposes of approximately $228,157 expiring in 2033. The 
Company also has net operating loss carryforwards for state and local tax purposes of 
approximately $227,357, expiring in 2033. At December 31, 2013, the Company has a 
gross deferred tax asset of approximately $92,330 relating to these net operating losses. 
The Company has recognized a valuation allowance to offset the entire deferred tax asset. 

The entire provision included in the statement of operations consists of the state 
and local income taxes. The Company has determined that there are no uncertain tax 
positions which require adjustment or disclosure on the financial statements. The tax 
years that remain subject to examination by taxing authorities are 2012, 2011, and 2010. 
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AMERICAFIRST SECURITIES, INC. 
(F fKJ A PLAN PROFESSIONALS, LIMITED) 

NOTES TO FINANCIAL STATEMENT 
DECEMBER 31,2013 

(continued) 

I NOTE 3. NET CAPITAL REQUIREMENT 
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The Company is a registered broker-dealer subject to the Securities and Exchange 
Commission's Uniform Net Capital Rule (SEC Rule 15-c3-1) which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness 
to net capital, both as defined shall not exceed 15 to 1. As of December 31, 2013, the 
Company had negative net capital of $(47,992) which represented a shortfall from the 
requirements of $(53,008). The Company's net capital ratio was (1.57) to 1. The 
Company expects to be in a positive net capital position during the second quarter of 
2014 either from residual revenue related to affiliated mutual funds and/or a capital 
infusion by its parent company. 

NOTE 4. RELATED PARTY TRANSACTIONS 

During 2013, the Company received income of $376,128 derived from the 
AmericaFirst Quantitative Trust, a unit investment trust underwritten and sponsored by 
the Company. In addition, the company received income of $14 7,348 from AmericaFirst 
Quantitative Funds, an affiliated mutual fund family, for providing marketing and sales 
related services. As of December 31, 2013, the Company has a $26,778 receivable due 
from the AmericaFirst Quantitative Funds. The Company also incurred and paid 
expenses of $27,000 to affiliates AmericaFirst Capital Management, LLC, AmericaFirst 
Quatitative Funds and AmericaFirst Quantitative Trust. The Company, AmericaFirst 
Capital Management, AmericaFirst Quantitative Funds and AmericaFirst Quantitative 
Trust are related parties. 

NOTE 5. COMMITMENTS AND CONTINGENT LIABILITIES 

NOTE6. 

The Company had no equipment rental commitments, no underwriting 
commitments, no contingent liabilities and had not been named as defendant in any 
lawsuit at December 31, 2013 or during the year then ended. 

GUARANTEES 

F ASB ASC 460, Guarantees, requires the Company to disclose information about 
its obligations under certain guarantee arrangements. F ASB ASC 460 defines 
guarantees as contracts and indemnification agreements that contingently require a 
guarantor to make payments to the guaranteed party based on changes in an 
underlying factor (such as an interest or foreign exchange rate, security or 
commodity price, an index or the occurrence or nonoccurrence of a specified 
event) related to an asset, liability, or equity security of a guaranteed party. This 
guidance also defines guarantees as contracts that contingently require the 
guarantor to make payments to the guaranteed party based on another entity's 
failure to perform under an agreement, as well as indirect guarantees of the 
indebtedness of others. 

The Company has issued no guarantees at December 31, 2013 or during the year 
then ended. 
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NOTE 7. 

AMERICAFIRST SECURITIES, INC. 
(FIK/A PLAN PROFESSIONALS, LIMITED) 
NOTES TO FINANCIAL STATEMENT 

DECEMBER 31,2013 
(continued) 

SUBSEQUENT EVENTS 

Subsequent events have been evaluated and no events have been identified which 
require disclosure. 


