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A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: Beaconsfield Financial Services, Inc. OFFICIAL USE ONLY 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO. 

160 Suite 101 
(No and Street) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 
Richard K. Rainier 724-745-6800 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* 

Damratoski & PC 

1195 Suite 350 
(Address) 

CHECK ONE: 

llil Certified Public Accountant 

0 Public Accountant 

(Name- if mdiVidual, state last, first, middle name) 

(C1ty) 

0 Accountant not resident in United States or any of its possessions. 

(Area Code- Telephone Number) 

PA 15017 
(State) (Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement of facts and circumstances relied on as the basisfor the exemption. See Section 240.17a-5(e)(2) 

SEC 1410 (06-02) 

Potential persons who are to respond to the collection of 
information contained in this form are not required to respond 
unless the form displays a currently valid OMB control number. 



OATH OR AFFIRMATION 
,, '!' 

I, , swear (or affinn) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

_f~~~~~~~~~~~~~--------------------------------------------' as 
--"-="---->are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

This report ** contains (check all applicable boxes): 
Iii (a) Facing Page. 
I]) (b) Statement of Financial Condition. 
I]) (c) Statement of Income (Loss). 
lXI (d) Statement of Changes in Financial Condition. 

J 

Signature 

Title 

COMMONWEALTH OF PENNSYLVANIA 
Notarial Seal 

John P. Bucek, Notary Public 
Cedi Twp., Washington County 

My CommiSSion Expires Sept 9, 2014 
Member. Pennsvlvanl© Association of Notaries 

lXI (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
5I (g) Computation of Net Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
D (j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-J and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
129 (I) An Oath or Affirmation. 
[] (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For condllions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3) 
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Damratoski & Company PC 

Independent Auditor's Report 

Board of Directors and Stockholders 
Beaconsfield Financial Services, Inc. 
Canonsburg, Pennsylvania 

We have audited the accompanying financial statements of Beaconsfield Financial Services, Inc. (the 
Company) which comprise the statements of financial condition as of December 31, 2013 and 2012, and the 
related statements of income and comprehensive income, changes in stockholders' equity, and cash flows 
for the years then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, 
and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility IS to express an opinion on these financial statements based on our aud1ts. We conducted 
our audits in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to prov1de a basis for our 
audit opimon 

Opinion 

In our opm1on, the financial statements referred to above present fairly, in all material respects, the financial 
position of Beaconsfield Financial Services, Inc. as of December 31, 2013 and 2012, and the results of its 
operations and its cash flows for the years then ended in accordance with accountmg principles generally 
accepted in the United States of America. 

~f0{fc 
Damratoski & Company PC 
Certified Public Accountants 

February 14, 2014 
Page 1 
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Financial Statements 



Beaconsfield Financial Services, Inc. 

Statements of Financial Condition 

Assets 

Current Assets: 
Cash and cash equivalents $ 
Accounts receivable 
Deposit with clearing organization 
Prepaid expenses 
Prepaid income taxes 
Marketable securities 

Total Current Assets 

Equipment and Fixtures: 
Furniture and fixtures 
Less accumulated depreciation 

$ 

See Notes to Financial Statements. 
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December 31 
2013 2012 

139,998 $ 102,697 
131,000 117,000 
25,000 25,001 

4,679 7,968 
41 

100,879 56,323 

401,556 309,030 

68,048 75,790 
57,527 65,166 

10,521 10,624 

412,077 $ 319,654 
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Liabilities and Stockholders' Equity 

Current Liabilities: 
Commissions payable 
Accrued payroll and related withholdings 
Deferred income taxes payable 
Income taxes payable 
Accounts payable and accrued expenses 

Total Current Liabilities 

Deferred Income Taxes Payable 

Stockholders' Equity: 
Common stock, $0.50 par value; 100,000 

shares authorized, 38,000 shares 
issued and outstanding 

Retained earnings 
Accumulated other comprehensive income: 

Unrealized gain on marketable securities 

$ 

$ 

December 31 
2013 2012 

167,465 
1,894 
7,800 
3,746 

62,245 

243,150 

2,400 

19,000 
118,670 

28,857 

166,527 

412,077 

$ 

$ 

113,994 
1,167 
3,600 

69,109 

187,870 

2,400 

19,000 
98,509 

11,875 

129,384 

319,654 
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I Beaconsfield Financial Services, Inc. 

I 
Statements of Income and 
Comprehensive Income 

I 
I 

Year Ended December 31 

I 2013 2012 

Revenues: 

I 
Commission revenues $ 2,245,267 $ 1,904,316 
Other revenues 6,759 2,992 

I 
2,252,026 1,907,308 

Operating Expenses: 
Operating expenses 2,125,709 1,802,796 

I General and admimstrative expenses 102,743 95,252 
Depreciation expense 4,002 3,236 

I 
2,232,454 1,901,284 

Net Earnings From Operations 19,572 6,024 

I Other Income: 
Gain on sale of marketable securities 3,141 
Other investment 1ncome 2,948 1,188 

I 6,089 1,188 

I Earnings Before Income Taxes 25,661 7,212 

Income Taxes 5,500 2,000 

I Net Earnings 20,161 5,212 

I 
Other Comprehensive Income· 

Unrealized gain on marketable securities 21,182 1,634 
Less: deferred income tax effect 4,200 300 

I Total Other Comprehensive Income 16,982 1,334 

Total Comprehensive Income $ 37,143 $ 6,546 

I 
See Notes to Financial Statements 

I Page 3 
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I Beaconsfield Financial Services, Inc. 

I 
Statements of Changes 
in Stockholders' Equity 

I 
I 

Year Ended December 31 

I 2013 2012 

Common Stock: 

I Balance, January 1 and December 31 $ 19,000 $ 19,000 

Retained Earnings: 

I 
Balance, January 1 98,509 93,297 
Net earnings for the year 20,161 5,212 

Balance, December 31 118,670 98,509 

I Accumulated Other Comprehensive Income, 
net of income tax: 

I Balance, January 1 11,875 10,541 
Unrealized holding gain arising during 

the year on marketable securities 19,380 1,334 

I 
Prior unrealized gain recognized 

during year (2,398) 

I 
Balance, December 31 28,857 11,875 

$ 166,527 $ 129,384 

I 
I 
I 
I 
I 

See Note to Financial Statements. 
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Beaconsfield Financial Services, Inc. 

Statements of Cash Flows 

Increase (Decrease) in Cash and Cash Equivalents: 

Cash flows from operating activities: 
Net earnings $ 
Adjustments to reconcile net earnings to net 

cash provided (used) by operating activities: 
Depreciation expense 
Deferred 1ncome taxes 
Gam on sale of marketable securities 
Reinvested investment mcome 
(Increase) decrease in. 

Accounts rece1vable 
Prepaid expenses 
Prepaid mcome taxes 
Depos1t w1th clearing organization 

Increase (decrease) in: 
Commissions payable 
Accrued payroll and related withholdings 
Income taxes payable 
Accounts payable and accrued expenses 

Net cash provided (used) by operatmg activities 

Cash flows from mvesting act1v1t1es: 
Cap1tal expenditures 
Proceeds from sale of marketable securities 
Purchase of marketable securities 
Due from related party, net 

Net cash (used) prov1ded by Investing activities 

Net Increase (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents, beginning of year 

Cash and Cash Equivalents, end of year $ 

See Notes to F1nancial Statements. 
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Year Ended December 31 
2013 2012 

20,161 

4,002 

(3,141) 
(2, 118) 

(14,000) 
3,289 

41 

53,471 
727 

3,746 

59,315 

(3,899) 
5,885 

(24,000) 

(22,014) 

37,301 

102,697 

139,998 

$ 5,212 

3,236 
400 

(333) 

(34,244) 
(3,702) 

(41) 
(1) 

6,450 
615 

(798) 
318 

(4,448) 

5,600 

1,152 

(21 ,736) 

1 
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Supplemental Disclosure of Cash Flows: 

Cash paid during year for: 

Income Taxes Paid: 
Federal 
State 

$ 

$ 

Year Ended December 31 
2013 2012 

940 
720 

1,660 

$ 

$ 

1,404 
1,035 

2,439 
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Beaconsfield Financial Services, Inc. 

Notes to Financial Statements 

Years Ended 
December 31,2013 and 2012 

A. Organization and Nature of Operations 

Beaconsfield Financial Services, Inc. (Company) was organized on October 25, 1983 and incorporated 
under the laws of Pennsylvania. The Company is a full-service brokerage and investment management 
firm headquartered in Canonsburg, Pennsylvania. The Company is a member of the Financial Industry 
Regulatory Authority (FINRA), and the Securities Investors Protection Corporation (SIPC). 

B. Summary of Significant Accounting Policies 

The summary of significant accounting policies is presented to assist in understanding these financial 
statements. The financial statements and notes are representations of management, who is responsible 
for their integrity and objectivity. The accounting policies used conform to accounting principles generally 
accepted in the United States of America and have been consistently applied m the preparation of these 
financial statements. 

Method of Accounting. These financial statements have been prepared using the accrual method of 
accounting, recognizing income when earned and expenses when incurred. Securities transactions and 
related commission revenues are recorded on a settlement date basis, generally the third business day 
after the trade date. 

Fully Disclosed Basis. The Company is associated with RBC Correspondent Services, a division of RBC 
Capital Markets, LLC (RBC) (Clearing Broker), a member of the New York Stock Exchange, Inc., on a fully 
disclosed basis in connection with the execution and clearance of the secunties transactions effected by 
the Company. In accordance with the Clearing Agreement, the Company is required to provide a clearing 
deposit in the amount of $25,000 as of December 31, 2013 and 2012, upon which the Clearing Broker 
pays interest at prevailing rates. As of December 31, 2013 and 2012, the clearing deposit account 
amounted to $25,000 and $25,001, respectively, and is listed separately on the statements of financial 
condition. 

Use of Estimates. The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 

Date of Management's Review. The Company has evaluated subsequent events through February 14, 
2014, which is the date the financial statements were available to be issued 

Page 6 
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Beaconsfield Financial Services, Inc. 

Notes to Financial Statements 

Years Ended 
December 31,2013 and 2012 

B. Summary of Significant Accounting Policies (Continued) 

Cash Equivalents. For purposes of the statements of cash flows, the Company considers all highly liquid 
debt instruments purchased with a matunty of three months or less to be cash equivalents. 

Accounts Receivable. Accounts receivable are stated at the amount management expects to collect from 
outstanding balances. The Company accounts for bad debts using the direct charge-off method, directly 
expensing receivables which management deems uncollectible, or realizable at less than full value. The 
direct charge-off method provides results similar to the reserve method in all material respects. Based on 
management's assessment of the credit history with its customers having outstanding balances and 
current relationships with them, it has concluded that realizatton losses on balances outstanding at year 
end will be immaterial. 

Marketable Securities. Equity securities are classified as "available-for-sale" and are reported at their fair 
values based upon quoted market prices. Unrealized gains and losses are excluded from earnings and 
reported as a separate component of stockholders' equity Realized gains and losses are computed based 
on specific identification of the securities sold. 

Capitalization and Depreciation. Equipment and fixtures ts recorded at acquisition cost and depreciated 
over the estimated useful lives of the related assets using the straight-line and accelerated method for 
financial and tax reporting, respectively. Maintenance and repairs, which extend the life of such assets, 
are also capitalized and depreciated over the estimated remaining useful lives. 

Advertising. The Company expenses the cost of adverttsing as incurred. Advertising expense was $5,944 
and $5,892 for the years ended December 31, 2013 and 2012, respectively. 

Compensated Absences. The Company has a vacation policy allowing for paid time off based on years of 
service. The vacation policy does not allow for the accumulatton or carryover of unused vacation to future 
periods. Accordingly, the Company recognizes the costs of compensated absences when actually paid to 
employees and has not accrued a liability for unused vacatton time at December 31, 2013 and 2012. 

Income Taxes. Income taxes are provided for the tax effects of transactions reported in the financial 
statements and consist of taxes currently due plus deferred taxes. Deferred taxes are recognized for 
differences (described in Note G) between the basts of asset and liabilities for financial statement and 
income tax purposes. The deferred tax liabtlity represents future tax consequences of these differences, 
which will be taxable when the liabilities are recovered or settled. It is the Company's policy not to take 
uncertain tax positions. 

Page 7 
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Beaconsfield Financial Services, Inc. 

Notes to Financial Statements 

Years Ended 
December 31, 2013 and 2012 

C. Concentration of Credit Risk 

The Company maintains their cash in bank deposit accounts at high quality financial institutions. The 
balances, at times, may exceed federally insured limits. At December 31, 2013, the Company did not 
exceed the insured limit. 

D. Net Capital Requirements 

The Company is subject to the net capital rule of the Secunties and Exchange Commission, Rule 15c3-1 
(Rule). Under the computation, the Company is required to maintain net capital equal to the greater of 
$50,000 or 6 2/3% of aggregate indebtedness and not to permit its aggregate indebtedness to exceed 
1 ,500% of its net capital, as those terms are defined in the Rule. At December 31, 2013 and 2012, the 
Company had net capital of $133,804 and $100,495, respectively, and a net capital ratio (aggregate 
indebtedness divided by net capital) of 1.84 to 1 and 1.89 to 1, respectively. 

Pursuant to Rule 17a-5, the Company is required to file a computation of net capital as of the audit date. 
Rule 17 a-5( d)( 4) requires reporting on any material differences between the audited computation and the 
Company's computation. At December 31,2013 and 2012, there were no matenal differences. 

E. Marketable Securities 

Marketable securities consist of shares of ESB Financial Corporation common stock, shares of NASDAQ 
OMX Group, Inc. common stock, shares of MFS SER TR VI Utilities Fund and shares of Allianz Gl NFJ 
International Valve A Fund and are classified by the Company as "available-for-sale" Cost, unrealized 
gain, and fair value are as follows: 

Marketable securities, at cost 
Net unrealized gains 

Fair value 

$ 

$ 

2013 

64,222 
36,657 

100,879 

$ 

$ 

2012 

40,848 
15,475 

56,323 

The unrealized gains are reported, net of tax ($7,800 and $3,600 in 2013 and 2012, respectively), as 
accumulated other comprehensive income in stockholders' equity The marketable securities are included 
in current assets on the statements of financial condition. During the year ended December 31, 2013, 428 
shares of ESB were sold for $5,885, resulting 1n a gross realized gain of $3,141. 

Page 8 
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Beaconsfield Financial Services, Inc. 

Notes to Financial Statements 

Years Ended 
December 31,2013 and 2012 

F. Regulatory Filings 

The statement of financial condition filed pursuant to Rule 17a-5 of the Securities and Exchange 
Commission is available for inspection at the principal office of the Corporation and at the Washington D.C. 
and Regional Office of the Commission. 

G. Income Taxes 

The Company accounts for deferred taxes using the asset and liability method. The objective of the asset 
and liability method is to establish deferred tax assets and liabilities for the temporary differences between 
the financial reporting basis and the tax basis of the Company's assets and liabilities at enacted tax rates 
expected to be in effect when such amounts are realized or settled. The asset and liability as computed for 
these financial statements assumes that the current tax rates and regulations will be in effect for the year 
the temporary differences reverse. Accordingly, adjustments to the asset will be necessary in the future 
should the tax laws change. 

Current standards require companies to recognize, measure, present, and disclose uncertain tax positions 
that have been or are expected to be taken. As such, financial statements will reflect expected future tax 
consequences of uncertain tax positions presuming the tax authorities' full knowledge of the position and all 
relevant facts. It is the Company's policy not to take uncertatn tax positions. The Company's federal and 
state income tax returns are subject to possible examination by the taxing authorities until expiration of the 
related statutes of limitations on those tax returns. As of December 31, 2013, the Company's open audit 
periods are 2010 through 2013 for both federal and state purposes In evaluating the Company's tax 
provisions and accruals, future taxable income, and the reversal of temporary differences, interpretations 
and tax planning strategies are considered. The Company believes their estimates are appropnate based 
on current facts and circumstances. 

Differences in total income tax expense and the amount of income tax that would result from applying 
statutory rates to pretax income are due to permanent differences, primarily meals and entertainment, 
which are only 50% deductible for Federal and state income tax purposes 

The provision for income taxes in the statements of operations consists of the following components: 

Currently payable 
Deferred 

Page 9 
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2013 

5,500 

5,500 

$ 

$ 

2012 

1,600 
400 

2,000 
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Beaconsfield Financial Services, Inc. 

Notes to Financial Statements 

Years Ended 
December 31, 2013 and 2012 

G. Income Taxes (Continued) 

At December 31, 2013 and 2012, a long-term deferred tax liability was recognized for a taxable temporary 
difference totaling $2,400. This difference relates to using different depreciation methods (modified 
accelerated cost recovery system for tax purposes versus straight-line method for financial statement 
reporting). 

At December 31, 2013 and 2012, a current deferred tax liability of $7,800 and $3,600, respectively, was 
recorded for a taxable temporary difference due to an unrealized holding gain on marketable securities and 
netted with accumulated other comprehensive income in stockholders' equity on the balance sheets. 

H. Pension Plan 

The Company has a SEP retirement plan which covers all of its employees. Total pension expense 
amounted to $105,821 and $80,577 for the years ended December 31,2013 and 2012, respectively. 

I. Lease Commitments 

The Company leases office space under a non-cancellable operating lease, which was extended for an 
additional five-year term beginning in June 2013 and provides for monthly lease payments of $2,744 
(formerly $2,439). The lease is renewable for an additional five years following the May 31, 2018 
termination date, at a lease rate mutually agreeable For the years ended December 31, 2013 and 2012, 
rent expense under this lease amounted to $28,808 and $27,480, respectively. 

During 2013 and 2012, the Company was reimbursed $2,600 and $1,800, respectively, by Summ1t Advisors 
LLC, an entity controlled by the shareholders of the Company, for use of its office space. 

The future minimum lease payments required by this office lease are as follows: 

Year ending December 31 
2014 
2015 
2016 
2017 
2018 

Page 10 
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32,929 
32,929 
32,929 
32,929 
13,721 

145,437 
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Damratoski & Company PC 

Independent Auditor's Report on 
Supplementary Information Required 
by Rule 17a-5 Under the Securities and 
and Exchange Act of 1934 

Board of Directors and Stockholders 
Beaconsfield Financial Services, Inc. 
Canonsburg, Pennsylvania 

We have audited the financial statements of Beaconsfield Financial Services, Inc. as of and for the years 
ended December 31, 2013 and 2012, and have issued our report thereon dated February 14, 2014, which 
contained an unmodified opimon on those financial statements. Our audit was conducted for the purpose of 
forming an opinion on the financial statements as a whole. The supplementary information contained on 
pages 12 through 14, required by Rule 17a-5 under the Securities Exchange Act of 1934, is presented for 
purposes of additional analysis and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the financ1al statements The information on pages 12 through 14 has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the fmanc1al statements or to the financial statements themselves, and other 
additional procedures m accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the information on pages 12 through 14 is fairly stated in all material respects in 
relation to the financial statements as a whole. 

· ,~~fc 
Damratoski & Company PC 
Certified Public Accountants 

February 14, 2014 
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I Beaconsfield Financial Services, Inc. 

I 
Computations of Net Capital 
and Aggregate Indebtedness 

I 
I 

Year Ended December 31 

I 2013 2012 

Net Capital: 

I Total stockholders' equity 

Deductions: 

$ 166,527 $ 129,384 

I 
Prepaid expenses 4,679 7,968 
Prepaid income taxes 41 
Property and equipment 10,521 10,624 

I Total non-allowable assets 15,200 18,633 

Net Capital Before Haircuts on Security Positions 151,327 110,751 

I Haircuts on Securities: 
Other securities 15,132 8,448 

I 
Undue concentrations 2,391 1,808 

Total Haircuts on Securities 17,523 10,256 

I Net Capital 133,804 100,495 

Net Capital Requirements 50,000 50,000 

I Net Capital in Excess of Minimum Requirements $ 83,804 $ 50,495 

I Aggregate Indebtedness $ 245,550 $ 190,270 

Ratio of Aggregate Indebtedness to Net Capital 1 84 1.89 

I 
I 
I 
I 

See Independent Auditor's Report. 
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Reconciliation of Audited Net Capital with the 
Broker/Dealer's Unaudited Part II: 

Net Capital Per Audit Report 

Audit Adjustments: 
Deferred tax provision 
Prepaid expenses 
Prepaid income taxes 
Property and equipment 
Income taxes payable 
Accounts payable and accrued expenses 

Changes to Non-Allowable Assets: 
Prepaid expenses 
Prepaid income taxes 
Property and equipment 

Net Capital Per Broker/Dealer's Unaudited Part II 

$ 

$ 

Year Ended December 31 
2013 2012 

133,804 $ 100,495 

4,200 700 
(4,679) (7,968) 

(41) 
(755) (3,836) 

3,840 (55) 
9,108 

2,606 (2,092) 

4,679 7,968 
41 

755 3,836 

5,434 11,845 

141,844 $ 110,248 
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Beaconsfield Financial Services, Inc. 

Statement of Exemption from 
SEC Rule 15c3-3(k)(2)(ii) 

Beaconsfield Financial Services, Inc. is a non-clearing (fully disclosed) broker-dealer and does not carry 
customers' accounts on its book and is therefore claiming exemption from the reserve requirements as 
stated in SEC Rule 15c3-3(k)(2)(ii). 
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I 
I Beaconsfield Financial Services, Inc. 

I 
Schedules of Operating & General 
and Administrative Expenses 

I 
I 

Year Ended December 31 

I 2013 2012 

Operating Expenses: 

I 
Advertising $ 5,944 $ 5,892 
Commissions 1,457,295 1,292,837 
Insurance 28,561 13,065 

I 
Internet access 4,745 2,796 
Payroll taxes 25,791 25,232 
Regulatory expenses 21,352 14,839 
Rent 28,808 27,480 

I Repairs and maintenance 2,642 2,515 
Research 330 
Retirement plan 105,821 80,577 

I Selling expense 13,421 7,650 
Telephone 7,718 7,605 
Wages 423,281 322,308 

I $ 2,125,709 $ 1,802,796 

I 
General and Administrative: 

Auto expense $ 13,933 $ 18,008 
Bank service charges 145 31 
Contributions 514 85 

I Dues and subscriptions 6,779 2,851 
Employee benefits 35,414 32,751 
Legal and accounting 9,021 9,030 

I Miscellaneous 371 225 
Office supplies and expense 15,729 10,156 
Postage 7,192 7,500 

I 
Printing and reproduction 577 
Quotes - exchange fees 6,980 4,709 
Taxes - other 398 
Travel and entertainment 6,665 8,931 

I $ 102,743 $ 95,252 

I 
I 

See Independent Auditor's Report 
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Damratoski & Company PC 

Report on Internal Control Required by 
SEC 17a-5(g)(1) For a Broker-Dealer 
Claiming an Exemption From SEC Rule 15c3-3 

Board of Directors and Stockholders 
Beaconsfield Financial Services, Inc. 
Canonsburg, Pennsylvania 

In planning and performing our audit of the financial statements of Beaconsfield Financial Services, Inc. 
(Company), as of and for the years ended December 31, 2013 and 2012, in accordance with auditing 
standards generally accepted in the United States of America, we considered the Company's internal control 
over financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Company's internal control. 

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a 
study of the practices and procedures followed by the Company, including consideration of control activities 
for safeguarding securities. This study included tests of such practices and procedures that we considered 
relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of aggregate 
indebtedness and net capital under Rule 17a-3(a)(11) and for determining compliance with the exemptive 
provisions of Rule 15c3-3. Because the Company does not carry securities accounts for customers or 
perform custodial functions relating to customer securities, we did not review the practices and procedures 
followed by the Company in any of the following: 

1. Making quarterly securities examinations, counts, verifications, and comparisons and 
recordation of differences required by Rule 17a-13; 

2. Complying with the requirements for prompt payment for securities under Section 8 of 
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System. 

The management of the Company is responsible for establishing and maintaining internal control and the 
practices and procedures referred to in the precedmg paragraph. In fulfilling this responsibility, estimates and 
judgments by management are required to assess the expected benef1ts and related costs of controls and of 
the practices and procedures referred to in the preceding paragraph and to assess whether those practices 
and procedures can be expected to ach1eve the SEC's above-mentioned objectives. Two of the objectives of 
internal control and the practices and procedures are to provide management with reasonable but not 
absolute assurance that assets for which the Company has responsibility are safeguarded against loss from 
unauthorized use or disposition and that transactions are executed in accordance w1th management's 
authorization and recorded properly to permit the preparation of financial statements in conformity with 
generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and 
procedures listed in the preceding paragraph 
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Because of inherent limitations in internal control and the practices and procedures referred to previously, 
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is 
subject to the risk that they may become inadequate because of changes in conditions or that the 
effectiveness of their design and operation may deteriorate. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A significant deficiency is a deficiency, or combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to merit attention by those 
charged with governance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of the company's financial statements will not be 
prevented, or detected and corrected, on a timely basis. 

Our consideration of internal control was for the limited purpose described 1n the first and second paragraphs 
and would not necessarily identify all deficiencies in internal control that might be material weaknesses. We 
did not identify any deficiencies in internal control and control activities for safeguarding securities that we 
consider to be material weaknesses, as defined previously. 

We understand that practices and procedures that accomplish the objectives referred to in the second 
paragraph of this report are considered by the SEC to be adequate for 1ts purposes in accordance with the 
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not 
accomplish such objectives in all material respects indicate a matenal inadequacy for such purposes. Based 
on this understanding and on our study, we believe that the Company's practices and procedures, as 
described in the second paragraph of this report, were adequate at December 31, 2012 and 2011, to meet 
the SEC's objectives. 

This report is intended solely for the information and use of the Board of Directors, management, the SEC, 
the Financial Industry Regulatory Authority (FINRA), and other regulatory agencies that rely on Rule 17a-5(g) 
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not 
intended to be and should not be used by anyone other than these specified parties 

Damratoski & Company PC 
Certified Public Accountants 

February 14, 2014 
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Damratoski & Company PC 

Independent Accountant's Report on Applying 
Agreed-Upon Procedures Related to an Entity's 
SIPC Assessment Reconciliation 

Board of Directors and Stockholders 
Beaconsfield Financial Services, Inc. 
Canonsburg, Pennsylvania 

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the 
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments 
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) 
for the year ended December 31, 2013, which were agreed to by Beaconsfield Financial Services, Inc. and 
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to 
assist you and the other specified parties in evaluating Beaconsfield Financial Services, Inc.'s compliance 
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Beaconsfield 
Financ1al Serv1ces, Inc.'s management is responsible for Beaconsfield Financ1al Services, Inc.'s compliance 
with those requirements. This agreed-upon procedures engagement was conducted in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency 
of these procedures is solely the responsibility of those parties specified in this report Consequently, we 
make no representation regarding the sufficiency of the procedures described below e1ther for the purpose 
for which th1s report has been requested or for any other purpose. The procedures we performed and our 
findings are as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 
records entries noting no differences; 

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 
2013, with the amounts reported in Form SIPC-7 for the year ended December 31, 2013 noting no 
differences; 

3 Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers 
noting no differences; 

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments noting no differences, and 

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7T 
on which 1t was originally computed noting no differences. 
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We were not engaged to, and did not conduct an examination, the objective of which would be the 
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

This report is intended solely for the information and use of the specified parties listed above and is not 
intended to be and should not be used by anyone other than these specified parties. 

. . /G.-It (Jc 
amratoski & Company PC 

Certified Public Accountants 

February 14, 2014 
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