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OATH OR AFFmMATION 

I, JOHN SLAVIC , swear (or affinn) that, to the best of 

my knowledge and belief the accompanying financial statement and supportJng schedules pertaining to the fD'm of 

SLAVIC INVBSTMENT CORPORATION , as 

of DBCEMBBR. 31 20 13 • are true and correct. 1 fUrther swear (or affi~) that 

neither the company nor any partner, proprietor, principal officer or director bBB tmy proprietary interest in any account 
classified solely as that of a customer, except as follows: 

DANEu.E P. SEYMOUR 
MY COMMISSION# EE 085174 
EXPIRES: August 17, 2015 

Bonded Thru Notary Public Underwriters 

~a~~ 
Notary Public 

This report u contains (check all applicable boxes): 
til (a) Facing Page. 
Gil (b) Statement ofFinuncifll Condition, 
til (c) Statement of Income (Loss). 
Ga (d) Statement of Changes in Financial Condition. 
[iJ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
'[i] (f) Statement of Changes in Liabilities Subordinated to•Claims of Creditors. 
lil {g) Computation ofNet Capital. 
[il (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
I'8J (i) Information Relaling to the Possession or Control Requirements Under Rule 15c3-3. • 
liJ (j) A ReconcHiation. Including appropriate expJana\ion of the Computation of Net Capital Under Rule 1 5c3·1 and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1Sc3~3. 
0 (k) A Reconci1iation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
[&J (I) An Oath or Affirmation, 
til (m) A copy of the SIPC Supplemental Report. 
0 (n) A report de8cribing any material inadequacies found to exist or found to have existed since the date oftheprevious audit. 

.J:it (o) Independent Auditors' Report on Jnternal Coulrol. 
••For conditions of confidential treatment o.f certain portionJ of this fl~lng, aee section240.17a~S(e)(3). 
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60LD5TEIN, ZUiiMAN, 
WEINSTEIN & POOLE, LL[ 
Certified Public Accountants and Consultants 

Board of Directors 
Slavic Investment Corporation 
Boca Raton, Florida 

February 14,2014 

INDEPENDENT AUDITORS' REPORT 

Report on the Financial Statements 

701 West Cypress Creek Road 
Suite300 

Fort Lauderdale, FL 33309 
Broward 954.351.9000 

Palm Beach 561.393.0411 
Miami-Dade 305.947.7717 

Fax 954.351.9011 
admin@gzwpcpa.com 

We have audited the accompanying financial statements of Slavic Investment Corporation (the Company), 
which comprise the statement of financial condition as ofDecember 31, 2013, and the related statements of 
income, changes in stockholders' equity, and cash flows for the year then ended that are filed pursuant to 
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fajr presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors' judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditors consider internal control relevant to the Company's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose Of expressing an opinion on the effectiveness of the Company's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made 
by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
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Board of Directors 
Slavic Investment Corporation 
February 14,2014 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Slavic Investment Corporation as of December 31, 2013, and the results of its operations and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Other Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
information contained in Schedules I, II, III, and IV is presented for purposes of additional analysis and is 
not a required part of the financial statements, but is supplementary information required by Rule 17a-5 
under the Securities Exchange Act of 1934. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information in Schedules I, II, II, and IV has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
financial statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the information 
in Schedules I, II, III, and IV is fairly stated in all material respects in relation to the financial statements as a 
whole. 

~~,~'"1~~~t. 
GOLDSTEIN, ZUGMAN, 
WEINSTEIN & POOLE, LLC 
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Cash 

SLAVIC INVESTMENT CORPORATION 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31,2013 

ASSETS 

Cash reserved for the exclusive benefit of customers 
Concessions receivable 
Due from affiliates 
Prepaid expenses 
Security deposit 

TOTAL ASSETS 

LIABILITIES AND STOCKHOLDERS' EQUITY 

LIABILITIES 
Accounts payable and accrued expenses 
Payable to customers 
Commissions payable 

Total Liabilities 

STOCKHOLDERS' EQUITY 
Common stock, $.01 par value; 300,000 shares 

authorized, 297,000 shares issued and outstanding 
Additional paid-in capital 
Retained earnings 

Total Stockholders' Equity 

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 

See accompanying notes. 
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$371,152 
102,851 

1,141 
23,879 

3,927 
3,000 

$505.950 

$ 2,680 
89,785 

501 

92.966 

2,970 
259,870 
150,144 

412,984 

$505.950 



SLAVIC INVESTMENT CORPORATION 
STATEMENT OF INCOME 

FOR THE YEAR ENDED DECEMBER 31, 2013 

REVENUES 
Concessions 
Service fee income - related party 
Other income 

Total Revenues 

EXPENSES 
Commissions 
Consulting fees 
Insurance 
Licenses, taxes and registration fees 
Office 
Office services- related party 
Professional fees 
Rent 

Total Expenses 

INCOME BEFORE INCOME TAXES 

Provision for income taxes 

NET INCOME 

See accompanying notes. 
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$50,012 
94,200 

945 

4,552 
32,000 
11,439 
18,222 
1,410 

27,744 
10,400 
26,152 

$145,157 

131,919 

13,238 

1,986 

$ 11.252 



SLAVIC INVESTMENT CORPORATION 
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2013 

Additional 
Common Paid-In Retained 

Stock Capital Earnings 

BALANCES- January 1, 2013 $2,970 $259,870 $138,892 

Net Income 11,252 

BALANCES - DECEMBER 31, 2013 ru1Q $252,810 $150,144 

See accompanying notes. 
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Total 

$401,732 

11,252 

$412,284 



SLAVIC INVESTMENT CORPORATION 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2013 

Net income 

Adjustments to reconcile net income to net cash provided by 
operating activities: 

Decrease in cash reserved for the exclusive benefit of 
customers 

Increase in concessions receivable 
Increase in due from affiliates 
Increase in prepaid expenses 
Decrease in accounts payable and accrued expenses 
Increase in payables to customers 
Increase in commissions payable 

Total Adjustments 

Net Cash Provided By Operating Activities 

Cash - Beginning of Year 

CASH- END OF YEAR 

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION: 
Cash paid during the year for income taxes 

See accompanying notes. 
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$24,500 
(38) 

(23,686) 
(1,260) 
(2,242) 
2,349 

38 

$ 11,252 

(339) 

10,913 

360,239 

$371.152 

$ 2.600 



SLAVIC INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

NOTE 1 - NATURE OF BUSINESS 

Slavic Investment Corporation is a registered general securities broker/dealer. The Company's 
business consists of executing mutual fund transactions and life insurance annuities on an 
application way method for its customers. In addition, for certain customers, the Company is a 
fully disclosed introducing broker/dealer. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 

The accompanying financial statements have been prepared using the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States of 
America. 

REVENUE RECOGNITION 

Revenues and the related commission expense generated from customers purchasing of mutual 
funds, life insurance contracts and cash net lease limited partnerships are recorded on the 
settlement date. 

CONCESSIONS RECEIVABLE 

Concessions receivable are paid directly by mutual fund companies. No allowances for 
doubtful accounts are considered necessary. 

ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. 

NOTE 3 - CASH RESERVED FOR THE EXCLUSIVE BENEFIT OF CUSTOMERS 

Cash of $1 02,851 has been segregated in a special reserve bank account for the benefit of 
customers under Rule 15c3-3 of the Securities and Exchange Commission. 

NOTE 4- RELATED PARTY TRANSACTIONS 

The stockholders of the Company are also stockholders of Slavic Mutual Funds Management 
Corporation ("SMF"), a registered investment advisor. Substantially all concession revenues 
result from the purchase of mutual funds on behalf of the clients of SMF. 
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SLAVIC INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

NOTE 4 - RELATED PARTY TRANSACTIONS (Continued) 

Consulting fees in the amount of$32,000 were paid to certain stockholders in 2013. 

The stockholders of the Company are also stockholders of Slavic Integrated Administration, 
Inc. ("SIA"), a retirement plan administrator. The clients of SIA utilize the services of the 
Company to purchase mutual funds for their participants and also at times utilize the investment 
advisor services of SMF. 

The Company has an agreement with SIA to pay them for various overhead and administrative 
expenses, which totaled $27,744 in 2013. 

The Company, through a service agreement, is compensated by SIA for the back-office 
processing of 12b-1 and Sub-T A fees paid by the mutual fund companies and credited back to 
the plan participants. For the year ended December 31, 2013, the Company received $94,200 
from SIA for these services. 

The Company leases office space from 1075 NW Broken Sound Parkway, LLC, a Florida 
Limited Liability Company, which is owned by certain stockholders of the Company. The 
lease began on May 1, 2010, and will expire on April30, 2015. 

Total rent paid for the year ended December 31, 2013 amounted to $26,152, which includes 
maintenance charges of $7,521. Future minimum rental payments under the terms of the lease 
as ofDecember 31, 2013 are as follows: 

2014 
2015 

NOTE 5 - NET CAPITAL REQUIREMENT 

$19,190 
6,397 

$25.587 

Pursuant to the net capital provisions of Rule I 5c3-l of the Securities Exchange Act of 1934, 
the Company is required to maintain a minimum net capital as defined in such Rule. At 
December 31, 2013, the Company's net capital was $382,178, compared with the required 
minimum net capital of $250,000. Under the Rule, the ratio of aggregate indebtedness to net 
capital shall not exceed 15 to 1. At December 31, 2013, the Company had no aggregate 
indebtedness. 

NOTE 6- CLEARING ARRANGEMENTS 

The Company acts as a broker of record for receipt and reimbursement of 12b-1 fees to the SIA 
401(k) Plan platform and therefore no clearing agreement or clearing deposit is required. 
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SLAVIC INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

NOTE 7 - CONCENTRATION OF CREDIT RISK 

The Company maintains its cash balances at several financial institutions in Florida. The 
balances are insured by the Federal Deposit Insurance Corporation up to $250,000 in each 
institution. At December 3I, 2013, the Company had no uninsured cash balances. 

The Company maintains an account with its clearing broker which has a cash balance of $36. 
The amount is insured by the Securities Investor Protection Corporation (SIPC). 

NOTE 8 - RETIREMENT PLAN 

In accordance with Section 414 of the Internal Revenue Code, the Company is considered part 
of a controlled group for 401(k) Plan purposes. Therefore, the Company adopted the Slavic 
Mutual Funds Management Corporation 401(k) Savings Plan. Participants may contribute 1% 
to 80% of their compensation. The Company, at its discretion, may make contributions to the 
plan based on a percentage of the employee's salary contribution. The Company, as part ofthe 
controlled group matches 50% of the elected employee deferrals up to 6% of compensation. 
For the year ended December 3I, 2013, the Company contributed $135 toJhe Plan. 

NOTE 9 - INCOME TAXES 

The provision for income taxes for the year ended December 31, 2013 consists of federal 
income taxes. 

In accordance with FASB ASC 740, management has evaluated uncertain tax positions taken or 
expected to be taken in the Company's tax returns. In order for a benefit to be recognized, a tax 
position must be more-likely-than-not to be sustained when challenged or examined by the 
applicable taxing authority. For the year ended December 31, 2013, the Company has no 
material uncertain tax positions to be accounted for in the financial statements. 

The Company's income tax filings are subject to audit by various taxing authorities. The 
Company's open audit periods are from December 3I, 20 I 0 to December 31, 2013. 

NOTE I 0- DATE OF MANAGEMENT REVIEW 

Subsequent events were evaluated through February 14, 2014, which is the date the financial 
statements were available to be issued. 

-9-
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SLAVIC INVESTMENT CORPORATION 
SCHEDULE I 

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE 
SECURITIES AND EXCHANGE COMMISSION 

DECEMBER 31,2013 

NET CAPITAL 

Total stockholders' equity qualified for net capital 
Allowable liabilities subordinated to claims of general creditors 

TOTAL EQUITY CAPITAL AND ALLOWABLE 
SUBORDINATED LIABILITIES 

DEDUCTIONS AND/OR CHARGES 
Non-allowable asset 

Security deposit 
Prepaid expenses 
Due from affiliate 

Total Non-Allowable Assets 

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES POSITION 

HAIRCUTS ON SECURITIES 

NET CAPITAL 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS: 
Minimum dollar net capital requirement of reporting broker or dealer 

EXCESS NET CAPITAL 

AGGREGATE INDEBTEDNESS: 
Liabilities from statement of financial condition 
Deduct adjustments based on deposits in special reserve bank accounts 

(15c3-1(c )(1 )(vii)) 

Total Aggregate Indebtedness 

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 

RECONCILIATION WITH COMPANY'S COMPUTATION (INCLUDED 
IN PART II OF FORM X-17A-5 AS OF DECEMBER 31, 2013): 

Net capital, as reported in Company's Part II (unaudited) FOCUS report 
Net audit adjustments 

NET CAPITAL PER ABOVE 
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$412,984 
0 

412.984 

3,000 
3,927 

23,879 
30.806 

382,178 

0 

382,178 

250,000 

$132.178 

$ 92,966 

(92,966) 

$ 0 

0.00 to 1 

$383,346 
(1.168) 

$382.178 



SLAVIC INVESTMENT CORPORATION 
SCHEDULE II 

STATEMENT PURSUANT TO RULE 17a-5( d)(2) 
OF THE SECURITIES AND EXCHANGE COMMISSION 

DECEMBER 31, 2013 

The Company had no liability subordinated to claims of general creditors as of January 1, 2013. In addition, 
there were none in existence during the year ended December 31, 2013 and, accordingly, there are no 
changes to report. 
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SLAVIC INVESTMENT CORPORATION 
SCHEDULE III 

STATEMENT PURSUANT TO INFORMATION RELATING TO THE 
POSSESSION AND CONTROL REQUIREMENTS UNDER RULE 15c3-3 

OF THE SECURITIES AND EXCHANGE COMMISSION 
DECEMBER 31, 2013 

During the year, the Company did not hold customer securities. The funds are held in a reserve bank 
account for the exclusive benefit of customers. The Company reimburses 12b-l fees to customers. 
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SLAVIC INVESTMENT CORPORATION 
SCHEDULE IV 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 

DECEMBER 31,2013 

CREDIT BALANCES 
Payable to customers- 12b-1 fee reimbursements 

DEBIT BALANCES 

RESERVE COMPUTATION 
Excess of total credits over total debits 

Computation permitted on a monthly basis, 1 05% of 
excess of total credits over total debits 

Amount held on deposit in reserve bank account for 
the exclusive benefit of customers 

- 13-

$ 89,785 

0 

$ 89.785 

$ 94.274 

$102.851 



60lD5TEIN, ZU6MAN, 
WEINSTEIN & POOLE, ll[ 
Certified Public Accountants and Consultants 

February 14,2014 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
REQUIRED BY SEC RULE 17a-5(g)(l) 

Board of Directors 
Slavic Investment Corporation 
Boca Raton, Florida 

701 West Cypress Creek Road 
Suite 300 

Fort Lauderdale, Fl 33309 
Broward 954.351.9000 

Palm Beach 561.393.0411 
Miami-Dade 305.947.7717 

Fax 954.351.9011 
admin@gzwpcpa.com 

In planning and perfonning our audit of the financial statements of Slavic Investment Corporation (the 
Company), as of and for the year ended December 31, 2013, in accordance with auditing standards 
generally accepted in the United States of America, we considered the Company's internal control over 
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Company's internal control. 

Also, as required by Rule 17a-5(g)(l) of the Securities and Exchange Commission (SEC), we have made a 
study of the practices and procedures followed by the Company, including consideration of control activities 
for safeguarding securities. This study included tests of compliance with such practices and procedures that 
we considered relevant to the objectives stated in Rule 17a-5(g), in the following: 

1. Making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital 
under Rule 17a-3(a)(ll) and the reserve required by Rule 15c3-3(e). 

2. Making the quarterly securities examinations, counts, verifications, and comparisons, and the 
recordation of differences required by Rule 17a-13. 

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal 
Reserve Regulation T of the Board of Governors of the Federal Reserve System. 

4. Obtaining and maintaining physical possession or control of all fully paid and excess margin 
securities of customers as required by Rule 15c3-3. 

The management of the Company is responsible for establishing and maintaining internal control and the 
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates 
and judgments by management are required to assess the expected benefits and related costs of controls, and 
of the practices and procedures referred to in the preceding paragraph, and to assess whether those practices 
and procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the objectives of 
internal control and the practices and procedures are to provide management with reasonable but not 
absolute assurance that assets for which the Company has responsibility are safeguarded against loss from 
unauthorized use or disposition, and that transactions are executed in accordance with management's 
authorization and recorded properly to pennit preparation of financial . statements in confonnity with 
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Board of Directors 
Slavic Investment Corporation 
February 14, 2014 
Page Two 

generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and 
procedures listed in the preceding paragraph. 

Because of inherent limitations in internal control and the practices and procedures referred to above, error 
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is 

subject to the risk that they may become inadequate because of changes in conditions or that the 
effectiveness of their design and operation may deteriorate. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of the company's financial statements will not be 
prevented, or detected and corrected, on a timely basis. 

Our consideration of the internal control was for the limited purpose described in the first and second 
paragraphs and would not necessarily identifY all deficiencies in internal control that might be material 
weaknesses. We did not identity any deficiencies in internal control and control activities for safeguarding 
securities that we consider to be material weaknesses, as defined previously. 

We understand that practices and procedures that accomplish the objectives referred to in the second 
paragraph of this report are considered by the SEC to be adequate for their purposes in accordance with the 
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not 
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based 

on this understanding and on our study, we believe that the Company's practices and procedures, as 
described in the second paragraph of this report, were adequate at December 31, 2013 to meet the SEC's 

objectives. 

This report is intended solely for the information and use of the Board of Directors, management, the SEC, 

the Financial Industry Regulatory Authority, and other regulatory agencies that rely on Rule 17a-5(g) under 
the Securities Exchange Act of 1934 in their regulation of registered broker-dealers, and is not intended to 

be and should not be used by anyone other than these specified parties. 

~~.~.,~.\¥.. 
GOLDSTEIN, ZUGMAN, 
WEINSTEIN & POOLE, LLC 
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EiOLD5TEIN, ZUEiMAN, 
WEINSTEIN & POOLE, LL[ 
Certified Public Accountants and Consultants 

Board of Directors 

February 14, 2014 

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING 
AGREED-UPON PROCEDURES RELATED TO AN 
ENTITY'S SIPC ASSESSMENT RECONCILIATION 

Slavic Investment Corporation 
Boca Raton, Florida 

701 West Cypress Creek Road 
Suite 300 

Fort Lauderdale, FL 33309 
Broward 954.351.9000 

Palm Beach 561.393.0411 
Miami-Dade 305.947.7717 

Fax 954.351.9011 
admin@gzwpcpa.com 

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the 
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments 
(General Assessment Reconciliation (Form SIPC 7)) to the Securities Investor Protection Corporation 
(SIPC) for the year ended December 31, 2013, which were agreed to by Slavic Investment Corporation and 
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to 
assist you and the other specified parties in evaluating Slavic Investment Corporation's compliance with the 
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Slavic Investment 
Corporation's management is responsible for the Slavic Investment Corporation's compliance with those 
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants. The sufficiency of these 
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no 
representation regarding the sufficiency of the procedures described below either for the purpose for which 
this report has been requested or for any other purpose. The procedures we performed and our findings are 
as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 
records entries and copies of cancelled checks/wire authorizations noting no differences; 

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 
2013, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 
2013, noting no differences; 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers 
noting no differences; 

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments noting no differences; and 

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 
on which it was originally computed noting no differences. 

We were not engaged to, and did not conduct an examination, the objective of which would be the 
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we 
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performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

This report is intended solely for the information and use of the specified parties listed above and is not 
intended to be and should not be used by anyone other than these specified parties. 

~~~\~'\1L 
GOLDSTEIN, ZOGMAN, I • 
WEINSTEIN & POOLE, LLC 
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DETERMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a Tota1 revenue (FOCUS lire 12:Part IIA l;ne 9. Code 43~HI) 

2b fl.ddt11011S 
(1) Total ·evenLes from tr.e secum'es busn1ess cf subs1diane~ (erceot to1eign Sllbsidl&ries) and 

predecessors not included above. 

(2) Net loss from principal tra~sactions in sec~rit;es in rrading ;,;ccou~ls. 

(3) Net loss !rom principal transaclicns in cornrr:odities in !radmg accounts. 

( 4) I ~teres! and divtdend expense deducted in determrling 1:em 2a. 

(5) Net loss from management of or panic1pa!ion in the ~.nderwriting or distribution cf securit1es. 

(6) Expenses other tr.an advertising. printmg. registration lees and legal fees deducted in determining rei 
profll from management af or pa•ticipat10n 1n uucerwriting O' dislflbUtlon of sectHIIies 

{7) Net loss from securi!Je' 1n mvestment accounls. 

1 otal additions 

2c. Deductions: 
! 1l Revenues !rom :he d1s:ribution of sha·es o' a registered open end investment company or uni! 

investment uust. from the sa.e of variaole annuities. from t·e biJsiness of insurunce trom l!Westment 
advisory services rende·ed to reg1ste~ed mvestmen: cornpawes or insurance company separate 
accounts, and from trar;sactions m ser;urity 1utures products 

12) Revenues from commodity transactions 

i3) Com:rllsswns, floor brokerage and clearance pad to other SIPC members in connection with 
securities trnnsact1ons. 

\4) Re mbUISements !or postage in cor,nec!IOr With p·oxy sclicilal·oll 

(51 Net gain from secu:ities in investment accounts. 

(6) 100•k ol commissions and markups earned irorn transact1ons m (i) certificates of deposit and 
(iii Treasury bills. banke1s acceplant:!lR or t:ommerc1al paper that mature n1ne months o· !ess 
from issuance date. 

(7) Direct expense~ ot priniing adverlising ana legal fees incur·eo in connection witn otrer revenue 
:elatea to the secuflties business (revenue de'tned by Section 16(9)(L) of tile Act). 

(B: Other tevenue not related eithet direct;y or indirectly to the securities business. 
(See Instruction C): 

----- --· ..... _ ----
(Deductions in excess o! $100,000 require documertation) 

(9) {i) Total interest and dividend expense {FOCUS Line 2c!PART i:A Lme 13, 
Code 4075 plus line 2b(4l above) but not 1n excess 
of total interest and dividend income. $. __________ _ 

(iil 40% of margin interest earned on cus!OmerE secuities 
accounts (40% of FOCUS ltne 5. Code 3960). $, __________ _ 

Enter the greater of 1:ne el or (ii) 

Total deductions 

2d. SIPC Net Operating Revenues 

2e. General Assessment@ .0025 

2 

- 19-

AmoJnts lor the fiscal period 
begirHlin{l1/112013 
and ending 12/31/2013 

Eliminate cents 

$.---!.1--!+-=5=+-1 ~~ 5.c,_:-1,.;___ 

$d/bd1:===!.5~' 5~-7='=== 
$=_3~"~'?2'==~ 
(to page 1. line 2.A.) 


