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OATH OR AFFIRMATION 

I, Gregory Swenson, President, swear (or affirm) that, to the best of my knowledge and belief the 
accompanying financial statements and supporting schedules pertaining to the firm of Agincourt, Ltd., as of 
December 31, 2013, are true and correct. I further swear (or affirm) that neither the Company nor any partner, 
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a 
customer, except as follows: 

Barbara I OM 
Nof$ly Publll . 

n '..1. New...., 
My CommissiOn !lcpnl.t .. tl 

ID No.1438581 
Sworn and subscribed to before me this ~(o 

{A, lo~/F~Dp 
day of~~ c:_ l/la<.. l V"' '\M.. ~ 

This report contains (check all applicable boxes): Page 
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(x) (g) 
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Independent Certified Public Accountants' Report. 1-2 
Facing page. 
Balance Sheet. 3 
Statement of Operations. 4 
Statement of Cash Flows. 5 
Statement of Changes in Stockholder's Equity. 6 
Statement of Changes in Subordinated Liabilities (not applicable). 
Notes to Financial Statements. 7-8 
Computation of Net Capital for Brokers and Dealers 
Pursuant to Rule 15c3-1 under the Securities Exchange Act of 1934. 9 
Computation for Determination of Reserve Requirements for Brokers and 
Dealers Pursuant to Rule 15c3-3 under the 
Securities Exchange Act of 1934. 
Information Relating to the Possession or Control Requirements 
for Brokers and Dealers Pursuant to Rule 15c3-3 under the 
Securities Exchange Act of 1934 (not applicable). 
A Reconciliation, including Appropriate Explanations, of the Computation ofNet 
Capital Under Rule 15c3-l and the Computation for Determination of the 
Reserve Requirements Under Rule 15c3-3 (not required). 
A Reconciliation Between the Audited and Unaudited Consolidated Statements 
ofFinancial Condition With Respect to Methods of Consolidation (not 
applicable). 
An Affirmation. 
A Copy ofthe SIPC Supplemental Report (not required). 10-11 
A report describing any material inadequacies found to exist or found to have 12-13 
existed since the date of the previous audit (Supplemental Report on Internal 
Control). 
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VB&T 
Certified Public Accountants, PLLC 

250 \V57th Street 
Suite 1632 
:"Jew Y01·k, NY 10107 
T:1.212.448.0010 
F:1.888.99.PCAOB (72262) 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of 
Agincourt. Ltd. 

Report on the Financial Statements 

E-mail: 

We have audited the accompanying financial statements of Agincourt, Ltd., (the Company) 
\vhich comprise the statement of financial condition as of December 31, 20 l3. and the related 
statements of income, changes in stockholder's equity, and cash flows for the year then ended 
that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related 
notes to the financial statements. 

:Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America: this 
includes the design, implementation, and maintenance of intemal control relevant to the 
preparation and :t:1ir presentation of financial statements that are free from material misstatement 
whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perfom1 the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

An audit inv-olves perfonning procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the financial 
statements. whether due to fraud or error. In making those risk assessments. the auditor considers 
internal control relevant to the Company's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Company's internal controL 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the owrall presentation of the financial statements. 

Regi~tered with the Public Company Accounting Owrsight Board 
\lember of the American lmtitute of Certified Public Accountanh 



'vVe bclieYe that the audit evidence we haw obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 
In our opinion, the financial statements referred to abow present fairly, in all material respects. 
the financial position of Agincourt, Ltd., as of December 31. 20 I 3. and the results of its 
operations and its cash flows for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Report on Supplementary Information 
Our audit was conducted for the purpose of fom1ing an opinion on the financial statements as a 
\Vhole. The information contained on page 9 is presented for purposes of additional analysis and 
is not a required part of the financial statements, but is supplementary information required by 
Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The infom1ation on page 9 has been subjected to 
the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the infonnation on page 9 is 
fairly stated in all material respects in relation to the financial statements as a whole. 

New York. NY 
February 18.2014 

"'JB&T CERTIFIED PUBLIC ACCOuNTANTS, PLLC 

Re~istered with the Public Compan~· Accounting Onr~ight Board 
.\tember ofthe American Institute nf Certified Public Accountant\ 



Cash 
Fcc recciYable 
Prepaid expense 

Total Assets 

AGI~COURT. LTD. 
BALA~CE SHEET 

DECEMBER 31,2013 

ASSETS 

LIABILITIES AND STOCKHOLDER'S EQUITY 

Liabilities: 
Accounts payable and accmed expenses 

Total Liabilities 

Stockholder's Equity 
Class A Common stock- Sl par value 

12.000 shares authorized. issued and outstanding 
Class B Common Stock- no par value 

228,000 shares authorized, issued and outstanding 
Additional paid-in capital 
Accumulated (deficit) 

Total Stockholder's Equity 

Total Liabilities and Stockholder's Equity 

s 

s 

s 

s 

6.072 
lO.OOO 
2,875 

18,947 

1.896 

1.896 

12.000 

50,000 

260,334 
(305,283) 

17,051 

The accompanying notes arc an integral part of these financial statements. 



AGINCOURT. LTD. 
STATEME~T OF OPERATIONS 

FOR THE YEAR ENDED DECKMBER 31,2013 

Rc.-enucs: 
Fees s 703.145 
Other revenue 55.200 

T oral Revenues 758.345 

Costs and Expenses: 
Commissions 631.748 
Other operating expenses 11,973 
Dues and subscriptions 42.693 
Compensation expense 18.500 
Professional fees 40.975 
Regulatory fees 7,227 

Total Costs and Expenses 753)16 

Net Income s 5,229 

The accompanying notes are an integral part of these financial statements. 
4 



AGI:XCOURT. LTD. 
STA TEME~T OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31.2013 

Cash Flows From Operating Activities: 

Net Income s 5.229 

Adjustment to reconcile net income to 

net cash (used) by operating activities: 

Changes in operating assets and liabilities: 
(Increase) in prepaid expense (lO,OOO) 

(Increase) in prepaid expense 

Increase in accounts payable and accrued expenses 

Net cash (used) by operating activities 

Cash flows from investing activities: 

Cash flows from financing activities: 

Net decrease in cash 

Cash at beginning of year 

Cash at end of year s 

The accompanying notes are an integral part of these financial statements. 

5 

(6) 

1,829 

(2,948) 

(2,948) 

9,020 

6,072 



AGI~COURT. LTD. 
STATE:\tENT OF CHA~GES J~ STOCKHOLDER'S EQlliTY 

FOR THE YEAR ENDED DECEMBER 31,2013 

Additional Total 
Common Paid-in Accumulated Stockholder's 

Stock Capital (deficit) 

Balances, January l, 2013 s 62,000 s 260,334 s (310,512) s 

Net income for the year 5229 

Balances. December 31, 20 13 s 62,000 s 260,334 s (305,283) s 

The accompanying notes are an integral part of these financial statements. 
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AGINCOURT, LTD. 
~OTES TO FINANCIAL STA TEME~TS 

DECE,,IBER 31. 2013 

1. ORGA~IZA TION AND NATURE OF BtJSJNESS 

Agincoun. LTD .. (the "Company") was formed on April 26, 1994 in Bennuda as a broker­
dealer in securities transactions under the Securities Exchange Act of 1934. The Company is 
registered with the Securities and Exchange Conm1ission (SEC) and is a member of the 
Financial Industry Regulatory Authority (FlNRA). The Company has adopted December 31 
as its year end. 

The Company acts as a broker-dealer and is exempt from Securities and Exchange 
Commission Rule l5c3-3 under paragraph k(2)(ii). At December 31, 20!3. the Company 
did not participate in any securities transactions requiring a clearing agreement \Vith any 
clearing broker. 

2. SIGNIFICANT ACCOUNTING POLICIES 

Use of Estimates 

The financial statements are presented in accordance with generally accepted accounting 
principles and prevailing industry practices, both of which require management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and the 
disclosure of contingent assets and liabilities at December 31, 2013, as well as the reported 
amounts of revenues and expenses during the year then ende-d. Estimates, by their nature, 
are based on judgment and available information. Management believes that the estimates 
utilized in the preparation of the financial statements are prudent and reasonable. Actual 
results could differ from those estimates. 

3. NET CAPITAL REQUIREMENTS 

The Company is a member of the FINRA and subject to the Securities and Exchange 
Commission's Uniform Net Capital Rule (Rule l5c3-l ), which requires the maintenance of 
minimum net capital of $5,000 and requires the ratio of aggregate indebtedness to net 
capital, both as defined, shall not exceed 15 to l. At December 31, 2013 the Company had 
net capital of S4,l76 which was below the minimum requirement ofS5,000. 

4. CO~TI~GENCIES 

The Company is involved in activities related to secunt1es transactions \vith commercial 
banks and other brokers and dealers. These acti\ ities may expose the Company to certain off­
balance sheet and credit risks in the event a counter-party is unable to fulfill its contractual 
obligations. 

The Company has established commiSSIOn agreements with various sales finders on a 
contingency basis, such that payments will only be made upon completion of sales created by 
a sales finder. 

7 



5. I~CO:VfE TAX 

AGE\COURT. LTD. 
~OTES TO FI~A~CIAL STATE.'\IE;o.;TS 

DECE.'\IBER 31. 2013 

The Company is incorporated in the Islands of Bermuda. \vhich does not have an income tax. 
Ho\vever, it does have an exempt company tax. which is based on the Company's capital. 

6. CO~CENTRA TIONS OF CREDIT RISK 

Financial instmments which potentially su~ject the Company to significant concentrations of 
credit risk consists principally of cash. The Company maintains cash with a financial 
institution in Bennuda. 

7. SUBSEQUENT EVENTS 

Subsequent events have been evaluated through Febmary 18. 2014. which is the date the 
financial statements were available to be issued. 

X 



AGI:'\lCOURT. LTD. 
CO~IPUTATIO~ OF NET CAPITAL UNDER RULE l5d-1 OF THE 

SECURITIES AND EXCHANGE COMYHSSION 
DECEMBER 31. 2013 

NET CAPITAL: 
Total stockholder's equity 

Deductions and/or charges: 
Non-allowable assets: 

Net capital before haircuts on securities positions 

Haircuts on securities positions 

Net Capital 

AGGREGATE INDEBTEDNESS: 
Items included in the statement of financial condition: 

Accounts payable and accmed expenses 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT: 
Minimum net capital required 

Excess Deficit Net Capital 

Net capital less greater of l 0% of total AI or 120% of min. net capital 

Ratio: Aggregate indebtedness to net capital is 

Reconciliation of net capital as originally reported to the above computation 

Net Capital as reported on FOCUS Form X-l7A-5 Part IIA (unaudited) 

Audit adjustment 

Net capital as reported above 

s l7.(l51 

02,875) 

4.176 

s 4.176 

s 1.896 

s 5.000 

s (824) 

s (1,824) 

45% 

s 4J76 

s 4J76 

The abov·e computation agrees with the December 31. 2013 computation of net capital filed 
electronically by the company on FOCUS Form X-17 A-5 Part HA. 

Sec Independent Auditors' Report. 
9 



VB&T 
Certified Public Accountants, PLLC 

250 \'\'57th Street 
Suite 1632 
.\lew York, NY 10107 
T:l.212.448.0010 
F:l.888.99.PCAOB (72262) 

E-mail: 

Independent Accountants Agreed-Upon Procedures Report on 
Schedule of Assessments and Payments (Form SIPC-7) 

To the Board ofDirectors of 
Agincourt Ltd. 

[n accordance with Rule l7a-5(e)(4) under the Securities Exchange Act of 1934. we have 
performed the procedures enumerated below with respect to the accompanying Schedule of 
Assessmem and Payments [Transitional Assessment Reconciliation (Form SIPC-7)J to the 
Securities Investor Protection Corporation (SlPC) for the year ended December 31, 20l3, which 
were agreed to by Agincourt, Ltd. and the Securities and Exchange Commission. Financial 
Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified parties 
in evaluating Agincourt, Ltd.'s compliance with the applicable instmctions of the Transitional 
Assessment Reconciliation (Form SIPC-7). Agincourt, Ltd.'s management is responsible for the 
Agincourt, Ltd.'s compliance with those requirements. This agreed-upon procedures engagement 
was conducted in accordance ·with attestation standards established by the American Institute of 
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of 
those parties specified in this report. Consequently, we make no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this repm1 has 
been requested or for any other purpose. The procedures we petformed and our findings arc as 
follows: 

I. Compared the listed assessment payments in Fom1 SIPC -7 with respective cash disbursement 
records entries noting no differences: 

2. Compared the amounts reported on the audited Form X-l7A-5 for the year ended December 
3 L 2013 as applicable, \'-'ith the amounts reported in Form SIPC -7 for the year ended December 
3 L 20 l3. noting no dit1ercnces: 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers noting no differences: 

4. Pron:'d the arithmetical ::tccuran of the cakul::ttions retlected in Form SIPC-7 and in the 
related schedules and working papers supporting the adjustments noting no differences: and 

5 Compared the amount of any O\ erp::1yment applied to the current assessment\\ ith the Form 
S!PC-7 on \\ hich it\\ as originally computed noting no differences, 

Regi-.tt:rNl ''ith the Puhlic Company .-\~.:counting Oler-.ight Board 
'Iemha: AmeriGtn ln,tituti: ofCertilied Puhlk An:nuntant' 



\Vc were not engaged to. and did not conduct an examination. the objccti\c of wbich \YOu lei be 
the expression of an opinion on compliance. Accordingly_ \\ c do not express such an opinion. 
Had we performed additional procedures. other matters might ha\ c come to our attention that 
\Yould han:: been reported to you. 

This report is intended solely for the information and use of the specified panics listed abo\·e and 
is not intended to be and should not be used by anyone other than these specified parties 

:'.J e\\- York. NY 
February l8. 2014 

Reghtercd with the Public Company Accounting On'I-~igbt Board 
\lemhcr: American ln'>titute of Ccrtilicd Public Accountant!'> 
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VB&T 
Certified Public Accountants, PLLC 

250 \V57th Street 
Suite 1632 
.'lew York, XY 10107 
T:1.2l2.448.0010 
F:1.888.99.PCAOB (72262) 

E-mail: 

JXDEPENDE:\TT AFDITORS' REPORT ON INTERl"AL COI\ITROL 
REQUIRED BY SEC RllLE 17a-5 (g) (I) 

To the Shareholder of 
Agincourt. Ltd. 

In planning and performing our audit of the financial statements of Agincourt, Ltd (the 
Company), as of and for the year ended December 3L 2013, in accordance with auditing 
standards generally accepted in the United States of America. we considered the Company's 
internal control over financial reporting (internal control) as a basis for designing our auditing 
procedures for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Company's intemal control. 
Accordingly, we do not express an opinion on the effectiveness of the Company's internal 
control. 

Also, as required by Rule l7a-5{g)( l) of the Securities and Exchange Commission (SEC), we 
ha-ve made a study of the practices and procedures follov•;ed by the Company including 
consideration of control activities for safeguarding securities. This study included tests of such 
practices and procedures that we considered rcleYant ro the objecti\es stated in Rule l7a-5(g) in 
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital 
under Rule 17a-3(a){ ll) and for determining compliance with the excmptiYc prO\ is ions of Rule 
l5c3-3. Because the Company does not caiTy securities accounts for customers or perform 
custodial functions relating to customer securities, we did not reYiew the practices and 
procedures followed by the Company in any of the following: 

I. !Ylaking quarterly securities examinations, counts, \ crifications, and comparisons and 
recordation of differences required by Rule l7a-13 

Complying \\ith the requirements for prompt payment for securities under Section g of 
Federal Rescn e Rcgubtwn T of rhe Board of Go\ernors of the Federal Rescnc System 

The management of the Company is responsible for establishing and maintaining internal control 
and the practices and procedures referred to 111 the preccdmg paragraph. In fulfilling this 
responsibility, estimates and judgments by management arc reqmrcd to assess the expected 
benefits and related costs of controls and of the practices and procedures ret',:rrecl to in the 
preceding paragraph and to assess \\ hctbcr those practices and procedures can be expected ro 
achic\ c the SEC's pre\ iously mentioned objccti\ cs. T\\ o of the obiccm cs of intcmal control and 
the practices and proc12durcs arc to pro\ tdc management \\ ith reasonable but not absolute 

Regi-.tl·rcd llith the Puhlk Compan~- Accounting On·night Board 
\kmher: _\mcrican ln,titute of Certi!ictl Puhlic An:ountanh 



assurance that assets for \\ hJCh the Company has rcsponsibil ity arc sa feguarclcd ag:amst loss from 
unauthorized usc or disposition and that rransacnons arc executed in accordance '' irh 
management's authonzation and recorded properly to permit the preparation of financial 
statements m conformity \\lth generally accepted accounting: principles. Rule l7a-5(gl lists 
additional objccti\ cs of the practices and procedures listed in the preceding paragraph. 

Because of inherent limitations in internal control and the practtccs and procedures referred to 
abO\ c. error or fraud may occur and not be detected. Also. projection of any C\ aluation of them 
to future periods is subject to the risk that they may become inadequate because of changes in 
conditions or that the cffccti\ cncss of their design and operation may deteriorate. 

A deficiency in internal control exists \\hen the design or operation of a control docs not allo\\ 
management or employees. in the normal course of performing their asstgned functions. to 
preYCnt. or dcrcct and correct, misstatements on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies. in internal control that is less sc\-crc than a material 
\Vcakncss, yet important enough to merit attention by those charged with go\crnancc. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the company's financial 
statements will not be prnented, or detected and corrected. on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first and 
second paragraphs and would not necessarily identify all deficiencies in internal control that 
might be material \vcakncsscs. We did not identify any deficiencies in internal control and 
control activities for safeguarding securities that \Ve consider to be material weaknesses. as 
defined prc\·iously. 

We understand that practices and procedures that accomplish the objectives referred to in the 
second paragraph of this report arc considered by the SEC to be adequate for its purposes in 
accordance with the Securities Exchange Act of ll)34 and related regulations, and that practices 
and procedures that do not accomplish such objectives in all material respects indicate a material 
inadequacy for such purposes. Based on this understanding and on our study, we bclic\-c that the 
Company's practices and procedures. as described in the second paragraph of this report. were 
adequate at December 31. 1013. to meet the SEC's objecti\ cs. 

This report is intended solely for the information and usc of the Board of Directors. management 
the SEC the Financial Industry Regulatory Authority. and other regulatory agencies that rely on 
Rule 17a-5(g) under the Securities Exchange Act of ll)34 in their regulation of registered brokers 
and dealers. and is not intended to be and should not be used by anyone other than these 
specified parties. 

;\c\Y York. ~y 
F cbruarv l X. 20 !4 

Regi~tr.~retl nitb the Public Company Accounting On-r,ight Board 
'\lemher: American Jn,titute of Certitit•d Puhlic Arrnuntant' 
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SIPC-7 
(33-REV 7 1 0) 

SECURITIES INVESTOR PROTECTION CORPORATION 
P.O. Box 92185 Washington, D.C. 20090-2185 

202-371-8300 
General Assessment Reconciliation 

For the ftscal yeat end eo December 31 · 2013 

:Read carefully the insHucttons tn your Worktng Copy be!ore completmg thts Form) 

TO BE FilED BY All SIPC MEMBERS WITH FISCAl YEAR ENDINGS 

SIPC-7 
(33·REV 7;10) 

1. Name of Member. address. Designated Examining Authority. 1934 Act registration no. and month in which fiscal year ends tor 
purposes of the audit requirement of SEC Rule 17a-5· 

2. A. 

B. 

C. 

D. 

r== FINRA DEC SEC#B-47651 
I ~~;~c"durt. L TO. 

P.O. BOX HM695 
HAMIL TON. HM CX. BERMUDA HM695 

3 Mill Creek Road. 3rd Floor 

I Pembroke. Bermuda HMOS 

General Assessment (item 2e from page 2) 

Less payment made with SIPC-6 filed (exclude interest) 
Jan 9, 2014 

Date Paid 

Less prior overpayment applied 

Assessment balance due or (overpayment) 

_j 

Note· If any of the informalion shown on the 
mailing label requires correction. please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person to 
contact respecting this form. 

Greg Swenson 312-451-6370 

$ 1,896 

286 

0 

1 610 

E. Interest computed on late payment (see instruction E) lor ______ days at 20% per annum 0 

F. Total assessment balance and interest due (or overpayment carried forward) $ 1,610 

G. PAID WITH THIS FORM: 
Check enctosed. payable to SIPC 

1,610 Total (must be same as F above) 

H. Overpayment carried forward $( 0 

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number): 

The SIPC member submittino this form and the 
person by whom it is executed represent thereby 
that all information contained herein is true. correct 
and complete. 

Dated the __ day 14 

Agincourt, L TO. 

President 

This form and the assessment payment is due 60 days alter !he end of the fiscal year. Retain the Working Copy of this form 
for a period of not less than 6 years, the latest 2 years in an easily accessible place. 

::!:i Dales: 
~ Poslm<'nked 
1.1.1 

> Calcula<ions __ _ 
L.U 
0:: 
t:.:) 

a... 
U') of exceptlcns · 

Documen:ar1on __ _ Forward 

1 



DETERMINATION OF "SIPC NET OPERATING REVENUES'' 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total 1evenue 1FOCUS Line 12 Fa11IIA Lme 9. Code 40301 

2b. Addili0'1S 
t1r Total revenues fro11 lhe securities busiress ol subsidianes !except foreign subsidiaries) and 

predecessors r:ot included abo\·e. 

12) Net ioss lrom pnncipai transact1ons in sec~rlties in trading accoLnts. 

131 Net loss from principal transactiOns in commodities in tradmg accoums. 

141 interest and dividend expense oeduc1eo in determining 1\em 2a. 

;5 1 Net loss from managem&nt of or rn the or distribution of securities. 

i6) Experses other thar pri~ling, regrslration fees and legal fees deducted in determining net 
profit lrorn management of or participation tn underwriting or drstnbut10n of securiHes. 

~7J Net loss from secun!res i:1 invest:nent dcco~nts. 

Total additions 

2c. Deductions· 
\1 J Revenues from the drstribution of shares of a registered open end Investment company or umt 

investment !rusL from !he sale of variable ar.nui!ies from the business of rnsurance. from investment 
advisory services rendered to registered investment companies or insurance company separate 
accounts. and from lrar.sactions in security futures products. 

121 Revenues from commodity transactions. 

(31 Commissions !loor brokerage and clearance paid to other SIPC members in connection with 
securities transactions, 

\4\ Reimbursements ior postage in connection with proxy sohcilatlon. 

Net gain from securities 1n investment accounts. 

t6} 100% of commissions and markups earned from transactions in (i! certificates of deposit and 
i,JJ) Treasury bills. bankers acceptances or commercral paper !hat mature nine months or less 
from issuance dale. 

17) Direct expenses ci 
related !o the 

advertisrng and legal fees incurred in con~ection wtlh other revenue 
(revenue detined by Section 16f9J(U of the Act). 

1SJ Other revenue not related either directly or indireclly to lhe securittes busmess. 
\See lnstructton CJ, 

rDeductions m excess of 5100.000 reouire documentation\ 

.0. 1ii Total interest and divlcie1d ~xpe~se cFOCIJS Line 22 PART IIA lire 13. 

2d SIPC Net 

Code 4075 :;~e 2bl4 i but nor in excess 
ot iotai 1nieresr and div1dend tn~ome 

!f te~es: earned on c:;ston~ers secLrttleS 
~ocus ,rne 5 C:Jde 396Ci. 

T otai deouctl::Jns 

Revenues 

2e. Genera• Assessment@ ,0025 

2 

Amounts for the fiscal penod 
begmning ~e%ar-, 1 2C''l 

and ending ______ _ 

Eliminate cents 

s 758,345 ---------------------

0 

758,345 

1,896 



Starred 

Important 

Sent Mail 

Drafts (105) 
Circles 

Personal 

Travel 
More 

Fwd: Agincourt, Ltd 2013 annual audit 

Raymond Tse 

---------Forwarded message---­
From: Raymond Tse <rtse@getcpa.com> 
Date: Sun, Feb 23, 2014 at 3:13AM 
Subject: Re: Agincourt, Ltd 2013 annual audit 
To: Nebrissa Song 
Cc: Gregory Swenson 

Dear Greg, 

Mon: 

- Dont Buy An Annuity Til You ~ 

Please review attached report. If there is no other changes, please (sign & notarize t 

SEC- Headquarters (2 copies) 
Securities and Exchange Commission 
Registrations Branch 
Mail Stop 8031 
1 00 F Street, NE 
Washington, DC 20549 

SIPC (1 copy) 
Securities Investor Protection Corp. 
80515th Street. N.W .. Suite 800 



OATH OR AFFIRMATION 

I, Gregory Swenson, President, swear (or affirm) that, to the best of my knowledge and belief the 
accompanying fmancial statements and supporting schedules pertaining to the firm of Agincourt, Ltd., as of 
December 31,2013, are true and correct. I further swear (or affirm) that neither the Company nor any partner, 
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a 
customer, except as follows: 

Sworn and subscri~ed to before me this 

This report contains (check all applicable boxes): Page 

(x) (a) 
(x) (b) 
(x) (c) 
(x) (d) 
(x) (e) 
() (f) 
(x) 
(x) (g) 

() (h) 

() (i) 

() G) 

() (k) 

(x) (1) 
(x) (m) 
(x) (n) 

Independent Certified Public Accountants' Report. 1·2 
Facing page. 
Balance Sheet. 3 
Statement of Operations. 4 
Statement of Cash Flows. 5 
Statement of Changes in Stockholder's Equity. 6 
Statement of Changes in Subordinated Liabilities (not applicable). 
Notes to Financial Statements. 7-8 
CompJ!tation of Net Capital for Brokers and Dealers 
Pursuant to Rule 15c3-1 under the Securities Exchange Act of 1934. 9 
Computation for Determination of Reserve Requirements for Brokers and 
Dealers Pursuant to Rule 15c3-3 under the 
Securities Exchange Act of 1934. 
Information Relating to the Possession or Control Requirements 
for Brokers and Dealers Pursuant to Rule 15c3-3 under the 
Securities Exchange Act of 1934 (not applicable). 
A Reconciliation, including Appropriate Explanations, of the Computation ofNet 
Capital Under Rule 15c3-l and the Computation for Determination of the 
Reserve Requirements Under Rule 15c3-3 (not required). 
A Reconciliation Between the Audited and Unaudited Consolidated Statements 
ofFinancial Condition With Respect to Methods of Consolidation (not 
applicable). 
An Affrrrnation. 
A Copy of the SIPC Supplemental Report (not required). 10-11 
A report describing any material inadequacies found to exist or found to have 12-13 
existed since the date of the previous audit (Supplemental Report on Internal 
Control). 


