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OATH OR AFFIRMATION

I, Vageesh Naik ,-swear (or affirm) that, to the best of

my knowledge and belief tj}gé i();mpankying financial statement and supporting schedules pertaining to the firm of
Reva Capltal Markets LLC , as

of Deéerﬁbe}Sl 2013 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

|
/fizég &0, wary _Q[N/K(
/yc;(/4-ﬂ&‘/ﬁ/4 /Z/&/ }/4»2 Signature

,J/’ZW»%
Notary Public ”&f/zy /‘%f/}; 4 QDR )2 T2 7Y

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O OOooooOoano

**Fop conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS’ REPORT

To the Member of
Reva Capital Markets, LLC

Report on the Statement on Financial Condition

We have audited the accompanying statement of financial condition of Reva Capital
Markets, LLC (the “Company”), and the related notes as of December 31, 2013 that you
are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial
statement in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on this financial statement based on our
audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether this financial statement
is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statement. The procedures selected depend on the
auditors’ judgment, including the assessment of the risk of material misstatement of this
financial statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company’s preparation and fair
presentation of this financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of this financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.



6pinion

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Reva Capital Markets, LLC as of December 31, 2013,
for the year then ended in accordance with accounting principles generally accepted in

ﬁ E

Wilton, Connecticut
February 21, 2014



REVA CAPITAL MARKETS, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

ASSETS
Cash $ 134,993
Other assets 12,155
TOTAL ASSETS ' $ 147,148
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES
Accrued expenses and other liabilities $ 166
MEMBER'S EQUITY 146,992
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 1472148

The accompanying notes are an integral part of this statement.




REVA CAPITAL MARKETS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2013

Note 1 - Organization and nature of business:

Reva Capital Markets, LLC (the "Company"), a wholly owned subsidiary of Reva Capital
Holdings, LLC (the "Parent"), commenced operations as a broker-dealer on December 14,
2000. As such, the Company is registered with the Securities and Exchange Commission
(the "SEC") and a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is registered in twenty-one states.

The Company's operations consist primarily of engaging in transactions involving private
placements of securities exempt from registration. In addition, the Company also provides
pricing, valuation and consulting, in connection with the purchase and sale of asset-backed
securities, mortgage-backed securities, collateralized debt obligations, collateralized loan
obligations, and commercial mortgage backed securities.

The accompanying financial statements have been prepared from the separate records
maintained by the Company and, due to certain transactions and agreements with affiliated
entities, may not necessarily be indicative of the financial condition that would have existed
or the results that would have been obtained from operations had the Company operated
as an unaffiliated entity.

The Company's policy is to continuously monitor its exposure to market and counter-
party risk through the use of a variety of financial position and credit exposure reporting
and control procedures. In addition, the Company has a policy of reviewing the credit
standing of each broker-dealer, clearing organization, customer and/or other
counterparty with which it conducts business.

Note 2 - Significant accounting policies:
Cash and cash equivalents:

Financial instruments which potentially subject the Company to concentrations of credit risk
consist primarily of cash and cash equivalents. The Company considers all highly liquid
debt instruments with an original maturity of three months or less when purchased to be
cash equivalents. The Company maintains its cash and cash equivalents with high-credit
quality financial institutions. At times, such amounts may exceed Federally insured limits. At
December 31, 2013, the Company has no cash or cash equivalent balances in excess of
Federally insured limits.

Revenue recognition:
The Company recognizes fee income as earned. Fee income is earned at the time the

related services are provided and when the right to receive payment is assured, as defined
by the terms and conditions of each client agreement.




REVA CAPITAL MARKETS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
FOR THE YEAR ENDED DECEMBER 31, 2013

Income taxes:

The Company is a limited liability company and, as such, is treated as a partnership for
income tax purposes. Accordingly, the taxable income or loss of the Company is reported by
the Parent in its tax retumns. The Company is liable for New York City unincorporated
business tax (“UBT") on its operations. For UBT purposes, the Company has net operating
loss carryforwards of approximately $445,000. The deferred tax asset has been fully offset
by a valuation allowance.

FASB provides guidance for how uncertain tax positions should be recognized,
measured, disclosed and presented in the financial statements. This requires the
evaluation of tax positions taken or expected to be taken in the course of preparing the
Company’s tax returns to determine whether the tax positions are “more-likely-than-not”
of being sustained “when challenged” or “when examined” by the applicable tax
authority. Tax positions not deemed to meet the more-likely-than-not threshold would be
recorded as a tax benefit or expense and liability in the current year. For the year ended
December 31, 2013 management has determined that there are no material uncertain
income tax positions.

Use of estimates:

The Company maintains its books and records on an accrual basis in accordance with
accounting principles generally accepted in the United States of America which require
management to make estimates and assumptions in determining the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements. Actual results could differ from these estimates.

Note 3 - Related party transactions:

For the year ended December 31, 2013, the Company shared office space with the
Parent. In accordance with an expense sharing agreement (the “Agreement”), the Parent
allocates a percentage of the rent and certain other overhead and administrative expenses
to the Company. The Statement of Operations includes management fees of $45,226
relating to this Agreement.

The Parent and the Company agreed that a portion of these expenditures would not have to
be repaid. Accordingly, $9,226 of forgiven expenses, were recorded as capital contributions
by the Parent. The Parent has adequate resources independent of the Company to pay
these expenses, and the Company has no additional obligation, either direct or indirect, to
compensate a third party for these expenses. /




REVA CAPITAL MARKETS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
FOR THE YEAR ENDED DECEMBER 31, 2013

Note 4 - Due from broker:

The Company does not conduct business that requires the services of a clearing broker.

Note 5 - Liabilities subordinated to the claims of general creditors

As of December 31, 2013, the Company had not entered into any subordinated loan
agreements.

Note 6 — Commitments and contingent liabilities

The Company had no underwriting commitments, no contingent liabilities and had not
been named as defendant in any lawsuit at December 31, 2013 or during the year then
ended.

Note 7 - Rule 15¢3-3:

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(2)(i) in
that the Company carries no customer accounts.

Note 8 - Net capital requirement:

The Company is subject to SEC Uniform Net Capital Rule 15¢3-1, which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1. In addition, the Rule also provides
that equity capital may not be withdrawn or cash distributions paid if the resulting net
capital would exceed 10 to 1. At December 31, 2013, the Company had net capital of
$132,406, which exceeded the minimum requirement of $5,000 by $127406. The
Company's ratio of aggregate indebtedness to net capital was 0.12 to 1.

Note 9 - Subsequent events:

The Company has evaluated subsequent events through February 21, 2014, the date that
these financial statements were available to be issued and no further information is
required to be disclosed.




REVA CAPITAL MARKETS, LLC

INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED-UPON PROCEDURES RELATED TO AN
ENTITY'S SIPC ASSESSMENT RECONCILIATION
PURSUANT TO SECURITIES AND EXCHANGE COMMISSION RULE 17a-5 (e) (4)
AND SCHEDULE OF SECURITIES INVESTOR PROTECTION
CORPORATION ASSESSMENTS AND PAYMENT

YEAR ENDED DECEMBER 31, 2013



Halpern & Associates, LLC

Certified Public Accountants and Consultants

| 218 Danbury Road * Wilton, CT 06897 - (203) 210-7364 = FAX {203) 210-7370 « Info@Halpemassoc.com

Independent Accountants’ Report on Applying Agreed-Upon Procedures
Related to an Entity’s SIPC Assessment Reconciliation

To the Managing Member of
Reva Capital Markets, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we
have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments [General Assessment Reconciliation (Form
SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2011, which were agreed to by Reva Capital Markets, LLC and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and
SIPC, solely to assist you and the other specified parties in evaluating Reva Capital
Markets, LLC’s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Reva Capital Markets, LLC’s management is responsible
for the Reva Capital Markets, LLC’s compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective
cash disbursement records entries which included check register and
copies of checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2013, as applicable, with the amounts reported in
Form SIPC-7 for the year ended December 31, 2013, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting
schedules and working papers, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-
7 and in the related schedules and working papers supporting the
adjustments, noting no differences.

5. Compared the amount of any overpayment applied to the current
assessment with the SIPC-7T on which it was originally computed noting no
differences.



We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
~ such an opinion. Had we performed additional procedures, other matters might have
~come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these
specified parties.

Nulpeon £ Hssosiotes LLC

Wilton, Connecticut
February 21, 2014
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REVA CAPITAL MARKETS, LLC

SCHEDULE OF SECURITIES INVESTOR PROTECTION
CORPORATION ASSESSMENTS AND PAYMENTS

YEAR ENDED DECEMBER 31, 2013

DATE PAID ANNUAL
OR PAYMENTS = ASSESSMENT
FILED MADE PER REPORT
SIPC-6 general assessment
for the first half of the year
ended December 31, 2013 September 23, 2013 292
SIPC-7 general assessment
for the year ended
December 31, 2013 February 20, 2014 1,573  $ 1,865
$ 1,865 $ 1,865

Name of collection agent: Financial Industry Regulatory Authority

See the accompanying Accountants' Report.



