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OATH OR AFFIRMATION

_________________Victor Sandor___________________________________________ swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

____________________br Brokerage LLC_________________________________________________ as

of __________________December31 2013 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

ROBERT HWRAGEJR

Notary Public
_______________________________________

Stats of New Jersey

My Commlsson Expires Oct 2018

jj.7J

Title

Notar ubli

This report contains check all applicable boxes

EEI Facing Page

EI Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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INDEPENDENT AUDITORS REPORT

To the Members of

Tor Brokerage LLC

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of Tor Brokerage

LLC the Company and the related notes as of December 31 2013 that you are filing

pursuant to Rule 17a-5 under the Securities Exchange Act of 1934

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial

statement in accordance with accounting principles generally accepted in the United

States of America this includes the design implementation and maintenance of

internal control relevant to the preparation and fair presentation of financial statements

that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our

audit We conducted our audit in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether this financial statement

is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts

and disclosures in the financial statement The procedures selected depend on the

auditors judgment including the assessment of the risk of material misstatement of this

financial statement whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to the Companys preparation and fair

presentation of this financial statement in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on

the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of this financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion



Opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Tor Brokerage LLC as of December 31 2013 for the

year then ended in accordance with accounting principles generally accepted in the

United States of America

LL

Wilton Connecticut

February 21 2014



TOR BROKERAGE LIC

STATEMENT OF FtNANCAL CONDiTION

DECEMBER 31 2C13

ASSETS

Cash

Receivable from broker 24867

PrepaiJ expense 1.219

TOTAL ASSETS 2608

LIABILITIES ANt MEMBERS EQUITY

UAB IUTIES

Accrued expenses and other liabilities 5809

MEMBERS EQUITY 20280

TOTAL LIABIIflIES AND MEMBERS EQUITY 26089

The accompanying notes are an integral part of this statement



TOR BROKERAGE LLC

NOTES TO STATEMENT OF FINANCIAL CONOITION

DECEMBER 31 2013

NOTES ON SIGNIFICANT BUSINESS ACTMTIES

Tor Brokerage LLC the tompany as organ zed in the State of Delaware

February 2008 and began doing busins as registered brokerdeaIer In securities

with the Securities and Exchange Commission in October 2005 In this capacity It

executes both nsldess principal and agency transactions for its customers through
brokers Lime Brokerage LIC Llme and Wedbush Securities Inc Additionally the

Company was approved to conduct soft dollar transactions by the Financial Industiy

Regulatory Authorfly

In the normal course of its business the Company enters into financial transactions

where the risk of potential lo due to changes in maitet market risk or ladure of the

other party to the transaction to perform counterparty risk exceeds the amounts
recorded for the transaction

The Companys olicy is to continucusty monitor its exposure to market ar1

counterparty risk through the use of variety of financial position and credit exposure

reporting and control procedtes In addition the Company has policy of reviewn
the credit standing of each brokerdeaIer clearing organization customer and/or other

counterparty with which it conducts business

The Company introduces its customer transactior to Lime Brokerage who has

correspDndent relationship for execution and clearance wh its clearing broker

Wedhush Securities Inc in accordance with the terms of clearance agreement
connecbon therewth the Company has agreed to Indemnify the clearing broker for

tosses that the clearing broker may sustain related to the Companys customers After

December 31 2013 all amounts related to such transactio.s were received from

customers Securities purchased by customers in connection ivith those transactions

are heki by the clearing broker as collateral for the amounts owei

The clearing and depository operations ror the Companft proprietary and customer
transactions are performed by Its clearing broker pursuant to the clearance agreement
At Decber 31 2013 the receivable from cleanng broker reflected on the statement of

financial condition was substantially in cash

SIGNIFICANT ACCOUNTING POLIC1ES

The Company records securities transactions and related revenues and expenses on
trade date basis



TOR BROKERAGE LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION Continued

DECEMBER 31 2C13

SIGNIFtCANT ACCOUNTIIG POLICIES continued

Security transactions and financing with the clearing broker are classified as operating

activities on the statement of cash flaws since thLs is the Companys principal business

The Company mantains its books and records on an accrual basis in accordance wih

accourrng priricipes generally accepted in the United States cf America which require

management to make estimates and assumptions in deteimining the reported amounts
of assets and liabdities and sciosure of contingent assets and habdities at the date of

the finciat statements Actual results cauki differ fran these estimates

CASH IN BANK

The company mntains casi and cash equivalents with financial institutions Funds

deposited with single bank are insured up to S250AOO in the gregate by the Federal

Deposit Insurance Corporabon FDIC The Company considers all hghIy hquid

instruments purchased with maturity date of three months or tess when purchased Ia

be cash equivalents

INCOME TAXES

The Company is recognized as Limited Uabity Company an LLC by the

lntemai Revenue SeMce As an LLC the Company is not sibject to income taxes
The members are liable for federal and state tncorr taxes on the Companys taxable

income The Company is liable for State of New Jersey Franchise Taxes

FASB xovides giiidance for how uncertain tax positions shod be recognized
measured disclosed and presented the financial statements This requires the

evaIuatrrn of tax positions taken or expected to be taken in the course of prepanng tha

Partnerships tax returns to determine whether the tax positions are more-Iikely-thar
not of being sustained when chaIlenged or when axamsnec by the applicable tax

authonty Tax posibons not deemed to meet the more.ldely4han-not threshold would be

recorded as tax benefit or expense and liability in the current year For the year ended
December 31 2013 rnanagenent has determined that there are no material uncertaFri

Income tax positions



TOR BROKERAGE LLC

NOTES TO STATE4ENT OF FINANCIAL CONDITION Continued

DECEMBER 31 2013

RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with reled entity whereby they

share -ant telephone and ternet coinection fees equally The related party has

adequate resources iridependeit of the Company to pay these exnses and the Company
has no additional cbligation either direct or indirect to compensate third party for these

expenses

RULE 15C3-3

The Company is exempt from the provsions of Rule 15c3-3 under paragraph k2ii
that the Company carries no margin accounts pronptly transmits all customer funcs

and de ivers all securities received does not otherwise hold funds or securities for or

owe money or securities to customers and effectuates all fiiancial transactions ri

behalf of customers on fully iisclosed basis

NET CAPITAL REQLJIREWENTS

The Conpany is subject to the Securities and Exchange Commissions Net Capital Ru
5c3- which requires the maintenance of minimum net capital and requires that the

ratio of aggregate mdebtedness to net capital both as defined shall not exceed 15 to
At December 31 2013 the Company had net capital of $19061 which exceeded the

minimum requirement of S5.000 by $14061 The Companys ratio of aggregate
indebtedness to net capital .30 to

LIABLIT1ES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31 2013 the Company had not entered into any subordinated loans

agreements

COMMITMENTS AND CON11NGENT LIABILITIES

The Coiipany had no undenA.riting commitments no contingert liabilities and had nct

been named as dendant in any lawsuit at December 31 2013 or during the year thefl

ended

10 SUBSEQUEN EVENTS

Events have been evaluated through the date that these financial statnents were

available to be issued and no further information is required to be disclosed


