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OATH OR AFFIRMATION

I, Vlad Uchenik , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Sageworks Capital, Inc. ,as
of December 31, , 2013, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

3 None

e

Signature

Chief Executive Officer/Chief Compliance
Officer

Title

e

Notary Public JOSEPH C YANG
. . ) Notary Public - State of New York
This report ** contains (check all applicable boxes): NO. 01YA6288102
(a) Facing Page. Qualified in Richmond County

(b) Statement of Financial Condition. My Commission Expires Aug 26, 2017
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
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(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

American LegalNet, Inc.
www FormsWorkFlow.com 4
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INDEPENDENT AUDITORS’ REPORT

To the Shareholders’ of
SAGEWORKS CAPITAL, INC.

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of Sageworks
Capital, Inc. (the “Company”), and the related notes as of December 31, 2013 that you
are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial
statement in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

" Our responsibility is to express an opinion on this financial statement based on our
audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether this financial statement
is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statement. The procedures selected depend on the
auditors’ judgment, including the assessment of the risk of material misstatement of this
financial statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company’s preparation and fair
presentation of this financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of this financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.



Opinion

The opening balances on the accompanying balance sheet of Sageworks Capital, Inc.
were unaudited as of January 23, 2013 and, accordingly, we do not express an opinion
on them.

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Sageworks Capital, Inc. as of December 31, 2013, for
the year then ended in accordance with accounting principles generally accepted in the
United States of America.
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Wilton, Connecticut
February 21, 2014



SAGEWORKS CAPITAL, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

ASSETS

Cash
Prepaid expense

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY

Liabilities:
Accounts payable and accrued expenses

Stockholders’ equity:
Share capital
Additional paid-in capital
Retained earnings

TOTAL STOCKHOLDERS’ EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY

The accompanying notes are an integral part of this financial statement.

$ 112,654

6,778

19,432

94
1,927,495

(1,808,244)

119,345

$ 119432



NOTE 1.

NOTE 2.

SAGEWORKS CAPITAL, INC.
NOTES TO THE STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

ORGANIZATION AND NATURE OF BUSINESS

Sageworks Capital, Inc. (the "Company") was originally organized as a
Corporation in January 2012 in the State of North Carolina. The Company’s
majority owner, Sageworks, Inc., entered into a Purchase Agreement on
December 19, 2013 to sell all of the Company’s stock to Raiseworks, LLC, a
Delaware limited liability company. On December 26, 2013, the Company
submitted a CMA to FINRA requesting the approval of the sale. The Company is
a securities broker-dealer, registered with the Securities and Exchange
Commission (“SEC”) and is a member of the Financial Industry Regulatory
Authority Inc. (“FINRA”). The Company, DBA “Raiseworks”, is an online
marketplace that matches small business financing needs with the private sector,
consisting of both institutions and accredited investors.

SIGNIFICANT ACCOUNTING POLICIES
The Company maintains its books and records on the accrual basis of
accounting in accordance with accounting principles generally accepted in the

United States of America.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from these estimates.

Income Taxes

The Company files its own tax returns and has a December 31 fiscal year
end. The Company determined that there are no uncertain tax positions which
would require adjustments or disclosures on the financial statements

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined
cash equivalents as highly liquid investments, with original maturities of less than
three months, that are held for sale in the ordinary course of business.



NOTE 2.
(cont’d)

NOTE 3.

NOTE 4.

NOTE s.

NOTE 6.

NOTE 7.

SAGEWORKS CAPITAL, INC.

NOTES TO THE STATEMENT OF FINANCIAL CONDITION (continued)

DECEMBER 31, 2013

Fair Value Measurements

Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 820, Fair Value Measurements and Disclosures bears no
material effect on the financial statements as presented.

COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments, no
underwriting commitments, no contingent liabilities and had not been named as
defendant in any lawsuit at December 31, 2013 or during the year then ended.

GUARANTEES

The Company has issued no guarantees at December 31, 2013 or during
the year then ended.

NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (rule 15¢3-1), which requires maintaining a minimum
net capital and requires that the rate of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1. The Company is required to maintain
minimum net capital equal to $5,000. At December 31, 2013, the Company had
net capital of $112,567 and $107,567 of excess net capital. At December 31,
2013, the Company’s aggregate indebtedness to net capital ratio was .08 to 1.

RELATED PARTY TRANSACTIONS

For the year ended December 31, 2013, the Company shared office space
with its sole stockholder, Sageworks, Inc. Sageworks, Inc. allocates a percentage
of the rent and certain other overhead and administrative expenses to the
Company per the terms in the Expense Sharing Agreement. In lieu of cash
payments, these amounts are recorded as capital contributions of Sageworks, Inc.
Sageworks, Inc. has adequate resources independent of the Company to pay these
expenses, and the Company has no additional obligation, either direct or indirect,
to compensate a third party for these expenses

SUBSEQUENT EVENTS

The Company has filed a CMA to FINRA and is awaiting final approval
for the sale. There are no other subsequent events.



