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AFFIRMATION

Michael Stupay affirm that to the best of my knowledge and belief that the accompanying

statement of financial condition of Amur Advisors LLC at December 31 2013 is true and correct

further affirm that neither the Company nor any officer or director has any proprietary interest

in any account classified solely as that of customer

Title

Subscribed and sworn

to before me

CARL GOODMAN
Notary Public State of New York

No 01G09821Q38

Qualified in Rockland County

Commission Expires March 30 2014

CFO and Financial and Onerations Princinal
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CERTIFIED PUBLIC ACCOUNTANTS ADVISORS

Offices in New York
City Long Island New Jersey

Independent Auditors Report

To the Member of

Amur Advisors LLC

We have audited the accompanying statement of financial condition of Amur Advisors LLC the Company as of

December 31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and the

related notes to the statement of financial condition

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance with

accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of financial

statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted our audit

in accordance with auditing standards generally accepted in the United States of America Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial statement

is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statement The procedures selected depend on the auditors judgment including the assessment of the

risks of material misstatement of the financial statement whether due to fraud or error In making those risk

assessments the auditor considers internal control relevant to the Companys preparation and fair presentation of

the financial statement in order to design audit procedures that are appropriate in the circumstances but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control Accordingly we
express no such opinion An audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of significant accounting estimates made by management as well as evaluating the overall

presentation of the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

PrimeGlobal IndependentAccuntinqFirms



MALTo LLP

CERTIFIED PUBLIC ACCOUNTANTS ADVISORS

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the financial

position of Amur Advisors LLC as of December 31 2013 in accordance with accounting principles generally

accepted in the United States of America

RAICH ENDE MALTER CO LLP

New York New York

February 17 2014



AMUR ADVISORS LLC
wholly owned subsidiary of Amur Capital Group LLC

Statement of Financial Condition

December 31 2013

Assets

Cash 109963

Due from clearing broker 249529
Note receivable from Parent 122000
Other assets 7191

Total assets 488683

Liabilities and Members Equity

Accounts payable and accrued expenses 26234

Members equity 462449

Total liabilities and members equity 488683

The accompanying notes are an integral part of this financial statement



AMUR ADVISORS LLC
wholly owned subsidiary of Amur Capital Group LLC

Notes to Financial Statement

Year Ended December 31 2013

Organization and Business

Amur Advisors LLC the Company wholly owned subsidiary of Arnur Capital Group LLC

the Parent is limited liability company and was formed under the laws of the State of

Delaware on April 2009 The Company is broker-dealer registered with the Securities and

Exchange Commission the SEC and is member of the Financial Industry Regulatory

Authority Inc

As an introducing broker-dealer the Company acts primarily as broker or dealer selling corporate

debt securities and actively engages in private placements

Summary of Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles generally

accepted in the United States of America US GAAP which requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure

of contingent assets and liabilities at the date of the financial statements and the amounts of

revenues and expenses during the reporting period Actual results could differ from these

estimates

Cash

All cash deposits are held by one financial institution and therefore are subject to the credit risk at

this financial institution The Company has not experienced any losses in such account and does

not believe there to be any significant credit risk with respect to these deposits

Investment Valuation

The Company utilizes various methods to measure the fair value of most of its investments on

recurring basis US GAAP establishes hierarchy that prioritizes inputs to valuation methods Fair

value is defined as the price that would be received to sell an asset or paid to transfer liability

i.e the exit price in an orderly transaction between market participants at the measurement

date The three levels of inputs are

Level Unadjusted quoted prices in active markets for identical assets or liabilities that the

Company has the ability to access at the measurement date

Level Observable inputs other than quoted prices included in level that are observable for the

asset or liability either directly or indirectly These inputs may include quoted prices for the

identical instrument on an inactive market prices for similar instruments interest rates prepayment

speeds credit risk yield curves default rates and similar data

Level Unobservable inputs for the asset or liability to the extent relevant observable inputs are

not available representing the Companys own assumptions about the assumptions market

participant would use in valuing the asset or liability and would be based on the best information

available



AMUR ADVISORS LLC
wholly owned subsidiary of Amur Capital Group LLC

Notes to Financial Statement

Year Ended December 31 2013

The availability of observable inputs can vary from security to security and is affected by wide

variety of factors including for example the type of security whether the security is new and not

yet established in the marketplace the liquidity of markets and other characteristics particular to

the security To the extent that valuation is based on models or inputs that are less observable or

unobservable in the market the determination of fair value requires more judgment Accordingly

the degree of judgment exercised in determining fair value is greatest for instruments categorized

in level

The inputs used to measure fair value may fall into different levels of the fair value hierarchy In

such cases for disclosure purposes the level in the fair value hierarchy within which the fair value

measurement falls in its entirety is determined based on the lowest level input that is significant to

the fair value measurement in its entirety

Investments in securities listed on national exchange are valued at the last reported sales price on

the day of valuation Securities traded in the over-the-counter market and listed securities for

which no sale was reported on that date are stated at the last quoted bid price Other assets and

securities for which market quotations are not readily available are valued at fair value as

determined by management in accordance with US GAAP The resulting unrealized gains and

losses are reflected in the statement of operations Realized gains and losses from securities

transactions are determined on the basis of identified cost

Investments

The following is reconciliation of the beginning and ending balances for assets and liabilities

measured at fair value on recurring basis using significant unobservable inputs level during

the year ended December 31 2013

Net

Beginning transfers Ending

Balance in out Redemplions Distributions Balance

Assets

Securities owned at fair value $198122
__________

31700 $166422

Transactions with related parties

The Company maintains an administrative services agreement with its Parent Pursuant to the

agreement the Parent provides accounting administrative office space human resources and

other services

The Companys unsecured non-interest bearing note to its Parent was reduced by $87000 as

result of the offset of amounts owed under the aforementioned administrative services agreement

The note has final maturity date of December 31 2015

All transactions with related parties are settled in the normal course of business The terms of any

of these arrangements with related parties may not be the same as those that would otherwise exist

or result from agreements and transactions among unrelated parties



AMUR ADVISORS LLC
wholly owned subsidiary of Amur Capital Group LLC

Notes to Financial Statement

Year Ended December 31 2013

Due from clearing broker

Pursuant to an agreement with clearing broker the Company is required to maintain clearing

deposit of $250000 As of December 31 2013 such deposit is shown net of $471 due to clearing

broker which is included on the accompanying statement of financial condition

In the normal course of its business the Company indemnifies its clearing broker against specified

potential losses in connection with their acting as an agent of or providing services to the

Company The maximum potential amount of future payments that the Company could be required

to make under this indemnification cannot be estimated However the Company believes that it is

unlikely it will have to make payments under these arrangements and as such has not recorded any

contingent liability in the financial statements for this indemnification

Regulatory Requirements

The Company is subject to SEC Uniform Net Capital Rule 5c3- under the Securities Exchange

Act of 1934 which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 to At December 31

2013 the Company had net capital of approximately $333000 which exceeded the required net

capital by approximately $328000

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of

1934 as the Companys activities are limited to clearing all transactions with and for customers on

fully disclosed basis with clearing broker

Concentration

Substantially all of the cash assets of the Company are held by one bank and single clearing

broker dealer


