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AFFIRMATION

Dennis Enright affirm that to the best of my knowledge and belief the accompanying

financial statements and supplemental schedules pertaining to NW Capital Markets Inc for the

yeiir ended December 31 2013 are true and correct tbrther affirm that neither the Company

nor any officer or director has any proprietary interest in any account classified solely as that of

customer

Subscribed and sworn

to before me

NORMA GLYARD
NOMRY PUUc

STATE OF NEW JERSEY

MYCQMMssOpj
EXPIRES JUNE 2014
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PRAGER CERTIFIED

AND ACCOUNTANTS

ENJTcDNJ 675 THIRD AVENUE NEW YORK NY 1001 7-5704 212 972-7555 FAX 212 370-1532

PRAGER AND FENTON LLP

INDEPENDENT AUDITORS REPORT

To the Stockholder and Board of Directors

NW Capital Markets Inc

Hoboken New Jersey

We have audited the accompanying statements of financial condition of NW Capital Markets Inc an

Corporation the Company as of December 31 2013 and 2012 and the related statements of operations

changes in stockholders equity and cash flows for the years then ended that are filed pursuant to Rule l7a-5

under the Securities Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes the

design implementation and maintenance of internal control relevant to the preparation and fair presentation

of financial statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We conducted

our audits in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements The procedures selected depend on the auditors judgment including the assessment

of the risks of material misstatement of the financial statements whether due to fraud or error In making

those risk assessments the auditor considers internal control relevant to the Companys preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting principles used and the reasonableness of significant accounting estimates

made by management as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of NW Capital Markets Inc as of December 31 2013 and 2012 and the results of its operations and

its cash flows for the years then ended in accordance with accounting principles generally accepted in the

United States of America

NEW YORK LOS ANGELES LONDON



Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements taken as

whole The information contained in Schedules and II is presented for purposes of additional analysis and

in not required part of the financial statements but is supplementary information required by Rule 7a-5

under the Securities Exchange Act of 1934 Such information is the responsibility of management and was

derived from and relates directly to the underlying accounting and other records used to prepare the financial

statements The information in Schedules and II has been subjected to the auditing procedures applied in

the audit of the financial statements and certain additional procedures including comparing and reconciling

such information directly to the underlying accounting and other records used to prepare the financial

statements or to the financial statements themselves and other additional procedures in accordance with

auditing standards generally accepted in the United States of America In our opinion the information in

Schedules and II is fairly stated in all material respects in relation to the financial statements as whole

7J4f7 dIl 9ntn h/7
Prager and Fenton LLP

New York New York

February 26 2014



NW Capital Markets Inc

Statements of Financial Condition

December 31 2013 and 2012

2013 2012

Assets

Cash
69770 482282

Syndicate receivable 1583
Receivable from

clearing broker including deposit

of $619282 for 2013 and 2012 1073909 923555
Marketable securities owned at fair value 720837 744789
Fixed assets net of accumulated depreciation of

$89705 in 2013 and $83627 in 2012 6078
Prepaid expenses 15670 5123

Total assets 2881769 $2161827

Liabilities and Stockholders Equity

Liabilities

Payable to clearing broker
1563046 166751

Accounts payable and accrued expenses 26841 20773

1589887 187524

Stockholders
equity

Common stock no par value 1000 shares issued

authorized and
outstanding 10000 10000

Additional paid-in capital 40462 40462
Retained earnings 1241420 1923841

Total stockholders equity 1291882 1974303

Total liabilities and stockholders
equity 2881769 $2161827

The accompanying notes are an integral part of these financial statements



NW Capital Markets Inc

Statements of Operations

Years Ended December 31 2013 and 2012

2013 2012

Revenues

Investment banking net 1100139 $2548232

Proprietary trading income loss net 370680 329280
Commissions 25844 24960
interest and dividends 12249 3787

Total revenues 767552 2906259

Expenses

Management fees 620000 1310000

Consulting 138068 1112641

Administrative fees 120000 120000
Office expense 114046 105833

Interest expense 31337 19766
Professional fees 22715 23215
Service charges 18714 16984

Regulatory fees and publications 16337 30636
Other 12678 5357

Depreciation and amortization 6078 18235

Total expenses 1099973 2762667

Net income loss 332421 143592

The accompanying notes are an integral part of these financial statements



NW Capital Markets Inc

Statements of Changes in Stockholders Equity

Years Ended December 31 2013 and 2012

Balance January 2012

Net income -2012

Balance December 2012

Net loss -2013

Distribution

Balance December 31 2013

Number Additional

of Common Paid-in

Shares Stock Capital

1000 10000 40462

1000 10000 40462

1000 10000 40462

Retained

Earnings

1780249

143592

1923841

332421

350000

$1241420

Total

Stockholders

Equity

1830711

143592

1974303

332421

350000

1291882

The accompanying notes are an integral part of these financial statements



NW CapitaJ Markets Inc

Statements of Cash Flows

Years Ended December 31 2013 and 2012

2013 2012
Cash flows from operating activities

Net income loss 332421 143592
Adjustments to reconcile net income loss to net cash provided by

used in operating activities

Depreciation and amortization 6078 18235
Decrease increase in

operating assets

Syndicate receivable 1583
Marketable securities

976048 655362
Receivable from clearing broker 150354 647626
Prepaid expenses 10547

Increase decrease in operating liabilities

Payable to clearing broker
1396295 404930

Accounts payable and accrued expenses 6068 203197
Net cash provided by used in operating activities 62512 355824

Cash flows used in financing activities

Distribution
350000

Net increase decrease in cash
412512 355824

Cash

Beginning of year 482282 126458

End of year 69770 482282

Supplemental cash flows disclosure

Cash paid during the year for

Interest

31337 19766

The accompanying notes are an integral part of these financial statements



NW Capital Markets Inc

Notes to Financial Statements

December 31 2013 and 2012

Nature of operations

NW Capital Markets Inc the Company Subchapter Corporation is broker-dealer

registered with the Securities and Exchange Commission the SEC and member of the

Financial Industry Regulatory Authority FINRA

The Company engages in investment banking principal transactions and investment advisory

services

Summary of Significant Accounting Policies

Basis of presentation

These financial statements were prepared in conformity with accounting principles generally

accepted in the United States of America US GAAP which requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure

of contingent assets and liabilities at the date of the financial statements and the amounts of

revenues and expenses during the reporting period Actual results could differ from these

estimates

Reclassifications

Certain reclassifications have been made to the 2012 financial statements to conform to the current

year presentation which had no effect on members equity or the statements of operations

Revenue recognition

Investment banking revenue includes gains losses and fees net of expenses arising from securities

offerings in which the Company acts as an underwriter or syndicate member Revenue is recorded

when the underwriting is completed and the income is reasonably determinable

Customer and proprietary securities transactions are recorded on trade date basis

Cash

All cash deposits are held by one major financial institution in the United States At various times

throughout the year the Companys cash balance may exceed the Federal Deposit Insurance

Corporation insurance limits The company has not experienced any losses in such accounts and

does not believe there to be any significant credit risk with respect to these deposits

Fixed assets

Fixed assets are recorded at cost net of accumulated depreciation and amortization which is

calculated on straight-line basis over estimated useful lives of to years

Investment valuation

The Company utilizes various methods to measure the fair value of most of its investments on

recurring basis US GAAP establishes hierarchy that prioritizes inputs to valuation methods Fair

value is defined as the price that would be received to sell an asset or paid to transfer liability

i.e the exit price in an orderly transaction between market participants at the measurement
date The three levels of inputs are



NW Capital Markets Inc

Notes to Financial Statements

December 31 2013 and 2012

Level Unadjusted quoted prices in active markets for identical assets or liabilities that the Fund

has the ability to access

Level Observable inputs other than quoted prices included in level that are observable for the

asset or liability either directly or indirectly These inputs may include quoted prices for the

identical instrument on an inactive market prices for similar instruments interest rates prepayment
speeds credit risk yield curves default rates and similar data

Level Unobservable inputs for the asset or liability to the extent relevant observable inputs are

not available representing the Companys own assumptions about the assumptions market

participant would use in valuing the asset or liability and would be based on the best information

available

The availability of observable inputs can vary from security to security and is affected by wide

variety of factors including for example the type of security whether the security is new and not

yet established in the marketplace the liquidity of markets and other characteristics particular to

the security To the extent that valuation is based on models or inputs that are less observable or

unobservable in the market the determination of fair value requires more judgment Accordingly
the degree ofjudgment exercised in determining fair value is greatest for instruments categorized
in level

The inputs used to measure fair value may fall into different levels of the fair value hierarchy In

such cases for disclosure purposes the level in the fair value hierarchy within which the fair value

measurement falls in its entirety is determined based on the lowest level input that is significant to

the fair value measurement in its entirety

Investments in securities listed on national exchange are valued at the last reported sales price on
the day of valuation Securities traded in the over-the-counter market and listed securities for

which no sale was reported on that date are stated at the last quoted bid price Other assets and
securities for which market quotations are not readily available are valued at fair value as
determined by or under the direction of the investment advisor in accordance with US GAAP The

resulting unrealized gains and losses are reflected in the statement of operations Realized gains
and losses from securities transactions are determined on the basis of identified cost

Income taxes

The Company has elected to be taxed under the provisions of Subchapter of the Internal Revenue
Code In lieu of corporate income taxes the stockholder of the Company will be taxed on the

Companys taxable income Accordingly no provision for income taxes have been included in the

accompanying financial statements

The Company recognizes interest and penalties if any related to unrecognized tax provisions as
income tax expense in the statements of operations During the years ended December 31 2013
and 2012 the Company did not incur any interest or penalties on its income tax returns At
December 31 2013 management has determined that the Company had no uncertain tax positions
that would require financial statement recognition This determination will always be

subject to

ongoing reevaluation as facts and circumstances may require The Company remains subject to

U.S federal and state income tax audits for all periods subsequent to 2010 and 2009 respectively



NW Capital Markets Inc

Notes to Financial Statements

December 31 2013 and 2012

Marketable securities

The following table presents the Companys fair value hierarchy for those assets and liabilities

measured at fair value on recurring basis at December 31 2013 and 2012

Level

2013 2012

Assets

Marketable securities owned at fair value

Municipal bonds $1720837 $744789

Transactions with related parties

The Company maintains an administrative services agreement with an affiliate Pursuant to the

agreement the affiliate provides administrative personnel and office space The Company incurred

expenses of $120000 for each of the
years ended December 31 2013 and 2012 Additionally the

Company paid management fees to the affiliate in the amount of $620000 and $1310000 for the

years ended December 31 2013 and 2012 respectively

All transactions with related parties are settled in the normal course of business The terms of any
of these arrangements may not be the same as those that would otherwise exist or result from

agreements and transactions among unrelated parties

Clearing broker

Pursuant to an agreement with clearing broker the Company is required to maintain clearing

deposit of$l00000 As of December 31 2013 and 2012 deposit in the amount of$619282 for

both years is included in receivable from clearing broker on the accompanying statements of

financial condition

In the normal course of its business the Company indemnifies its clearing broker against specified

potential losses in connection with their acting as an agent of or providing services to the

Company The maximum potential amount of future payments that the Company could be required

to make under this indemnification cannot be estimated However the Company believes that it is

unlikely it will have to make payments under these arrangements and as such has not recorded any

contingent liability in the financial statements for this indemnification



NW Capital Markets Inc

Notes to Financial Statements

December 31 2013 and 2012

Fixed assets

Fixed assets at December 31 2013 and 2012 consists of

2013 2012

Computer software 69705 69705
Furniture 20000 20000

89705 89705
Less Accumulated depreciation and amortization 89705 83627

6078

Depreciation and amortization expense for the year ended December 31 2013 and 2012 was

$6078 and $18235 respectively

Regulatory requirements

The Company is subject to SEC Uniform Net Capital Rule 5c3-1 under the Securities Exchange

Act of 1934 which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 to At December 31
2013 and 2012 the Company had net capital of $1183714 and $1914691 respectively which

exceeded the required net capital by $1083714 and $1814691 respectively The ratio of

aggregate indebtedness to net capital at December 31 2013 and 2012 was .02 to and .01 to

respectively

The Company is exempt from the provisions of Rule 5c3-3 under the Securities Exchange Act of

1934 as the Companys activities are limited to clearing all transactions with and for customers on

fully disclosed basis with clearing broker

Concentration

Substantially all of the Companys assets are held at the clearing broker and therefore are subject to

the credit risk at that financial institution The Company has not experienced any losses in such

accounts and does not believe there to be any significant credit risk with respect to these assets held

at the clearing broker

10



NW Capital Markets Inc

Notes to Financial Statements

December 31 2013 and 2012

Recent Regulatory Developments

In July 2013 the U.S Securities and Exchange Commission SEC adopted amendments to its

broker-dealer reports rules which will now require among other things that audits of all SEC
registered broker-dealers be conducted under Public Company Accounting Oversight Board

PCAOB standards for fiscal years ending on or after June 2014 effectively replacing the

American Institute of Certified Public Accountants with the PCAOB as the auditing standard-setter

for auditors of broker-dealers and replacing Generally Accepted Auditing Standards with PCAOB
standards for broker-dealers that are subject to audit Broker-dealers will be required to file either

compliance reports or exemption reports as applicable and file reports of independent public

accountants covering compliance reports or exemption reports prepared in accordance with the

PCAOB standards Additionally effective December 31 2013 if broker-dealer is SIPC
member firm broker-dealer audited financial statements will also be required to be submitted to

SIPC and broker-dealers will be required to file new quarterly Form Custody

The SEC adopted amendments to various financial responsibility rules For broker-dealer such as
the Company these amendments were mostly technical in nature and effectively ratified various

interpretive and no-action positions taken by SEC staff over many years or which conformed to

existing practices or self-regulatory organization rules

Management has evaluated the implications of the amendments to the broker-dealer reports and the

financial responsibility rules and does not expect that the adoption of the amendments will have
material impact on the Company or its financial statements

II
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NW Capital Markets Inc
Schedule Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

December 31 2013 and 2012

2013 2012

Stockholders equity 1291882 1974303
Deductions and/or charges

Nonallowable assets

Fixed assets 6078
Prepaid expenses 5670 5123

Total deductions 15670 11201

Net capital before securities haircuts 1276212 1963102

Securities haircuts 92498 48411

Net capital 1183714 1914691

Minimum capital requirement the greater of$ 100000 or 62/3%

of aggregate indebtedness 00000 100000

Excess net capital 1083714 $1814691

Aggregate indebtedness accounts payable and accrued expenses 26841 20773

Ratio aggregate indebtedness to net capital .02 .01

There are no material differences between the computations of net capital presented above and the

computation of net capital reported in the Companys unaudited Form X-17A-5 Part hA filings

12



NW Capital Markets Inc

Schedule II Computation for Determination of Reserve Requirements and

Information Relating to Possession or Control Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission
December 31 2013 and 2012

The Company is exempt from the provisions of Rule 15c3-3 for 2013 and 2012 under the Securities

Exchange Act of 1934 in that the Companys activities are limited to those set forth in the conditions for

exemption appearing in paragraphs k2ii

13



PRAGER CERTIFIED

AND ACCOUNTANTS

ENJTcJNl 675 THIRD AVENUE NEW YORK NY 10017-5704 212 972-7555 FAX 212 370-1532

PRAGER ANt FENTON LLP

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL UNDER

SEC RULE 17a-5g1

To the Stockholder and Board of Directors

NW Capital Markets Inc

Hoboken New Jersey

In planning and performing our audits of the financial statements of NW Capital Markets Inc the

Company as of and for the years ended December 31 2013 and 2012 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control over

financial reporting internal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule l7a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control activities

for safeguarding securities This study included tests of such practices and procedures that we considered

relevant to the objectives stated in Rule 7a-5g in making the periodic computations of aggregate

indebtedness or aggregate debits and net capital under Rule 7a-3a 11 and for determining compliance

with the exemptive provisions of Rule 15c3-3 Because the Company does not carry securities accounts for

customers or perform custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls and

of the practices and procedures referred to in the preceding paragraph and to assess whether those practices

and procedures can be expected to achieve the SECs previously mentioned objectives Two of the

objectives of internal control and the practices and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against loss

from unauthorized use or disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit the preparation of financial statements in conformity with

generally accepted accounting principles Rule 17a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph

NEW YORK LOS ANGELES LONDON



Because of inherent limitations in internal control and the practices and procedures referred to above error

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect and correct

misstatements on timely basis sign jficant deficiency is deficiency or combination of deficiencies

in internal control that is less severe than material weakness yet important enough to merit attention by

those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the entitys financial statements will not be prevented

or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identif any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragralh of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material
respects

indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at December 31 2013 and 2012 to meet the

SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC
and other regulatory agencies that rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than these specified parties

7aq an 9ntan h7
Prager and Fenton LLP

New York New York

February 26 2014
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PRAGER AND FENTON LLP

Independent Accountants Agreed-Upon Procedures Report

on Schedule of Assessment and Payments SIPC-7

To the Stockholder and Board of Directors

NW Capital Markets Inc

Hoboken New Jersey

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments Form SIPC-7 to the Securities Investor Protection Corporation SIPC for the year ended

December 31 2013 which were agreed to by NW Capital Markets Inc and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you

and the other specified parties in evaluating NW Capital Markets Inc.s compliance with the

applicable instructions of Form SIPC-7 NW Capital Markets Inc.s management is responsible for

NW Capital Markets Inc.s compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this

report has been requested or for any other purpose The procedures we performed and our findings

are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries in the general ledger Schedule noting no differences

Compared the amounts reported on the audited Form X- 7A-5 for the year ended December 31
2013 as applicable with the amounts reported on Form SIPC-7 for the year ended December 31
2013 Schedule II noting no differences

Compared any adjustments reported on Form SIPC-7 with supporting schedules and working

papers noting no differences and

Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 and on the related

schedules and working papers Schedule III supporting the adjustments noting no differences

NEW YORK LOS ANGELES LONDON



We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have

been reported to you

This report is intended solely for the information and use of the specified parties listed above and is

not intended to be and should not be used by anyone other than these specified parties

an niflbb7
Prager and Fenton LLP

New York NY
February 26 2014



SIPC-7

12 RE

SECURITIES INVESTOR PROTECTION CORPORATION
P.0 Box 92185 Washington DC 200902185

202-371-8300

General Assessment Reconciliation

Fur thu focal yac 00000 12/31/2013

Pct COr0fIri/ rlOt 000 fl yur WOrkrr1C Copy terore comeithrq em Frm

33REV 7116

Name and telephone numbe ot person to

contact respecting this form

Geneai Aosussment item 2e from page

Less payment made with SIPC filed çexclude interest

Date Pad

Less prior overpayment applied

Assessment balance due or overpayrnenti

Interest computed on late payment see insiruciwn for days at 225o pen annum

ctal iso esoment balance and interest due osenpoyment carried forward

PMD WITH THIS FORM
Check enclosed payable to SIPC

eta ruSt he same as above

\c2

Oveip.ymen carried forward Si

Subsdaries arid predecessors Pi ncluded in this form crive name and 934 Act regisbatoni number

The SIPC me rhc susrntling this term and the

person by wh mci ea eculed represent thereby

that 01 ncfonrrabcn contained herein is tiue corrECt

mi 0001100

Leni stay of
_______________________ ___________________________________

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place

SIPC-7

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

None 01 Mernibec address Designated Examining Authority 1934 Act regstration no and month in which fisca year ends for

purposes of tOe aucit requirement of SEC Role i7

.- Note If
airy

ot the information shown on theuo
NW CAPITAL MARKETS INC 1010

mailing label requires correction please email

HUDSON PL
any corrections to tonmsipc.org and so

ndicate on the form filed

HOBOKEN NJ 07030-5594

-J

Re cc ye

Lane
____________________

fotrirared

Caaulatrns __________

oceptors

exceotions

Rev owed

ocu no err wn __________________
Forward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fisca penod

beginmng 11112013

and endng 2/31 /2013

Etirninate cents

Sc Deca
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NW CAPITAL MARKETS INC
AGREED-UPON PROCEDURES RELATED GENERAL ASSESSMENT RECONCILIATION FORM SIPC-7

For the Year Ended December 31 2013

Schedule Assessment Payments

Date Check Amount

7/24/20 13 2990 Payment with Form SIPC-6 1747.32

2/20/20 14 3048 Payment with Form SIPC-7 174.00

Amount Reported on SIPC-7 Line 2A 1921.32

Schedule II Reconciliation of Total Revenues to Item No 2a Reported on SIPC-7

Total Revenues Reported on Audited Financial Statements 767552.00

Total Revenues Reported on SIPC-7 Item No 2a 767552.00

Difference

Schedule HI Proof of Arithmetical Accuracy

Total Revenues Reported on SIPC-7 Item No 2a 767552.00

Additions

Net loss from principal transactions in commodities in trading accounts Item 2b.3 975.00

SIPC Net Operating Revenues Item 2d $1 due to rounding no effect on Assessment 768527.00

General Assessment Rate 0.0025

General Assessment Item 2e 1921.32

Amount of Payments See Schedule above 1921.32

Difference


