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OATH OR AFFIRMATION

1, GILMAN PERKINS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PERKINS FUND MARKETING, LLC , as

of DECEMBER 31 ,20 13 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T
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v igndkare
MANAGING MEMBER
Title

P20

Notary Public

-3

his repdft ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An OQath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

008 0 Os0O0nEaEoog

**For conditions of confidential treatment of certain portions of this Jiling, see section 240.17a-5(e)(3).

JAMES P. PALSA

NOTARY PUBLIC
My Commission Expires August 31, 2018



PERKINS FUND MARKETING, LLC

DECEMBER 31, 2013



BRACE & ASSOCIATE S, PLLC
PMB 335, 123 NASHUA ROAD, UNIT 17 LONDONDERRY, NH 03053 TEL. (603) 889-4243
FAX (603) 882-7371

INDEPENDENT AUDITOR’'S REPORT

To the Member
of Perkins Fund Marketing, LLC

Report on the Financial Statements

We have audited the accompanying financial statements of Perkins Fund Marketing, LLC which comprise the
statement of financial condition as of December 31, 2013, and the related statements of income, changes in
member's equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Perkins Fund Marketing, LLC as of December 31, 2013, and the results of its operations and its cash

flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.



Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
information contained in Schedules | and Il is presented for purposes of additional analysis and is not a required
part of the financial statements, but is supplementary information required by Rule 17a-5 under the Securities
Exchange Act of 1934. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The information
in Schedules | and Il has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information in Schedules | and Il is fairly stated in all material
respects in relation to the financial statements as a whole.

&a,a S md]w ' Pl
Brace & Associates, PLLC

Londonderry, NH
February 19, 2014

BRACE & ASSOCIATES, PLLC
Cordffted S isblsc Sthcountant



PERKINS FUND MARKETING, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2013

Assets

Cash $ 187,295.
Accounts Receivable 6,745.
Deposit - Rent 6,600.
Furniture & Fixtures $ 349,500.

Less: Accumulated Depreciation ( 334,337.) 15,163.
Other Assets 33,928.
Total Assets §__EZ§T7§IT

Liabilities & Members’ Equity

Liabilities:
Accounts payable and accrued liabilities $ 34,700.

Total Liabilities

34,700,

Members’ Equity:
Members’ Equity 215,031

Total Liabilities & Members’ Equity $ 249,731.



PERKINS FUND MARKETING, LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2013

Revenues
Fee Income $3,797,519.
Interest Income 519,
Total Revenues 3,798,038.
Expenses:
Professional and Registration Fees $ 150,422.
Registered Representative Compensation 652, 946.
Occupancy Costs 153,899.
Employee Salaries and Benefits 1,450,672.
Other Operating Expenses 316,341.
Total Expenses 2,724,280.

Net Profit $1,073,758.



PERKINS FUND MARKETING, LLC
STATEMENT OF CHANGES IN MEMBERS’ EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2013

Members’ equity at beginning of year
Net Profit

Members’ contributions

Members’ distributions

Members’ equity at end of year

$ 149,333.
1,073,758.
11, 940.

( 1,020,000.)

$ 215,031,



PERKINS FUND MARKETING, LLC
STATEMENT OF CASH FLOWS.

FOR THE YEAR ENDED DECEMBER 31, 2013

Cash flows from operating activities:
Net Profit $1,073,758.
Adjustments to reconcile net income to net
cash provided by operating activities:

Depreciation $ 107,733.
(Increase) in accounts receivable ( 6,745.)
Increase in accrued liabilities 15,032.
(Increase) in other assets ( 40,528.)
Total adjustments 75,492,
Net cash provided by operating activities 1,149,250.

Cash flows from investing activities:
Purchase of furniture & equipment ( 15,886.)

Cash flows from financing activities:

Contributions by members 11, 940.

Distributions to members (_1,020,000.)

Net cash (used in) financing activities (1,008,060.)
Net increase in cash 125,304.
Cash at beginning of year 61,991,
Cash at end of year S 187,295.

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the year for:
Interest $ -
Income Taxes $ -

Disclosure of accounting policy:

For purposes of the statement of cash flows, the Company considers all
highly liquid debt instruments purchased with a maturity of three months
or less to be cash equivalents.



PERKINS FUND MARKETING, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES
The Company was incorporated in Delaware in May 1999. It operates as a

registered broker-dealer under the Securities and Exchanged Act of 1934. The
company acts principally as an agent in the sale of private hedge funds.

Organizational Structure

The Company is organized as a Limited Liability Corporation. Under this form of
organization, the members are not liable for the debts of Perkins Fund Marketing,
LLC. The company shall be dissolved on December 31, 2027, unless the term shall
be extended by an amendment of the Operating Agreement and the Certificate of
Formation. The tax partnership dissolved on November 7, 2013 with Gilman C.
Perkins being the only continuing member.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amount of assets and
liabilities as of the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Compensated Absences
Compensated absences for sick pay and personal time have not been accrued since

they cannot be reasonably estimated. The Company's policy is to recognize these
costs when actually paid.

Property and Equipment

The Company moved to 107 John Street in January, 2013. All leasehold
improvements were written off. Property and equipment are stated at cost.
Depreciation on equipment is calculated based on the accelerated depreciation
method over the estimated useful lives of the assets. Depreciation expense for
2013 was $107,733, of which $90,710 are related to the leasehold improvements.

Management's Review for Subsequent Events

Management had evaluated subsequent events through February 1, 2013, the date
which the financial statements were available to be issued.



PERKINS FUND MARKETING, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 2- INCOME TAXES

The Company has chosen to be treated as a partnership and as a disregarded entity
for federal and state income tax purposes. They are not taxpaying entities for
federal or state income tax purposes. Accordingly, no income tax expense has
been recorded in the statements. All income or losses will be reported on the
individual members' income tax returns.

The Company adopted the accounting pronouncement dealing with uncertain tax
positions, as of January 1, 2009. Upon adoption of this accounting
pronouncement, the Company had no unrecognized tax benefits. Furthermore, the
company had no unrecognized tax benefits as of December 31, 2013.

NOTE 3- NET CAPITAL

As a broker dealer, the Company is subject to the Securities and Exchange
Commission's regulations and operating guidelines, which require the Company to
maintain a specified amount of net capital, as defined, and a ratio of aggregate
indebtedness to net capital, as derived, not exceeding 15 to 1. The Company's
net capital as computed under 15c¢3-1, was $162,744 at December 31, 2013, which
exceed required net capital of $5,000 by $157,744. The ratio of aggregate
indebtedness to net capital at December 31, 2013 was 21.3%.

NOTE 4- COMMITMENTS AND CONTINGENCIES

The Company leases an automobile for the member under an operating lease.

The Company leases its office space from Southport Station Office Center, at 107
John Street, Southport, Connecticut under a three year operating lease. The

current lease terminates on January 1, 2016.

At December 31, 2013, the minimum lease payments under the terms of all lease
agreements were as follows:

Year ending December 31,

2014 $ 54,0093.
2015 41,900.
2016 3:.500.

99,493.



PERKINS FUND MARKETING, LLC
SUPPLEMENTARY SCHEDULES

FOR THE YEAR ENDED DECEMBER 31, 2013



PERKINS FUND MARKETING, LLC

SCHEDULE I

COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL

PURSUANT TO RULE 15¢3-1

DECEMBER 31, 2013

Total ownership equity from statement of financial condition

Total nonallowable assets from statement of financial condition

Net capital before haircuts on securities positions

Haircuts on securities
Net capital

Aggregate indebtedness:
Total A.lL liabilities from statement of financial condition

Total aggregate indebtedness
Percentage of aggregate indebtedness to net capital

Computation of basic net capital requirement:
Minimum net capital required (6-2/3% of A.l.)

Minimum dollar net capital requirement of reporting broker or dealer

Net capital requirement

Excess net capital

Excess net capital at 1000%

$ 215,031
(50.496)
164,535

(1,791)

$ 162,744

$ 34,700

$ 34,700

21.3%

$ 2,313

$ 5,000
$ 5,000

S 157,744

$ 161,065



PERKINS FUND MARKETING, LLC

RECONCILIATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
(X-17A-5)
AT DECEMBER 31, 2013

SCHEDULE I (CONTINUED)

FOCUS ANNUAL
REPORT - FINANCIAL
PART IIA STATEMENTS

QUARTER ENDED AT

12/31/13 ADJUSTMENTS 12/31/13

COMPUTATION OF NET CAPITAL

Total ownership equity from
statement of financial condition § 225,030 $ (9,999 $ 215,031

Deductions and/or charges:
Total nonallowable assets
from statement of financial

condition 44,497 5,999 50,496
Haircuts on securities 1,791 - 1,791
Total deductions 46,288 5,999 52,287

Net capital $ 178,742 $ (15,998) $ 162,744




SCHEDULE 11
PERKINS FUND MARKETING, LLC

COMPUTATION FOR DETERMINATION OF
RESERVE REQUIREMENTS FOR BROKER-DEALER UNDER
RULE 15¢3-3 OF THE SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31, 2013

The Company is exempt from the reserve requirements of Rule 15¢3-3 as its transactions are
limited such that they do not handle customer funds or securities, accordingly, the computation for
determination of reserve requirements pursuant to Rule 15¢3-3(k)(2)(i) and information relating to
the possession or control requirement pursuant to Rule 15¢3-3 are not applicable.



BRACE & ASSOCIATES, PLLC
, 123 NASHUA ROAD, UNIT 17 LONDONDERRY, NH 03053 T::).( ((Zzz)) :Zz::z:s‘

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL UNDER SEC RULE 17A-5(g)(1)

To the Member of Perkins Fund Marketing, LLC

In planning and performing our audit of the financial statements of Perkins Fund Marketing, LLC as of and for the
year ended December 31, 2013, in accordance with auditing standards generally accepted in the United States
of America, we considered Perkins Fund Marketing, LLC's internal control over financial reporting (internal control)
as a basis for designing our audit procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Perkins Fund Marketing,
LLC'’s internal control. Accordingly, we do not express an opinion on the effectiveness of Perkins Fund Marketing,
LLC’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study
of the practices and procedures followed by Perkins Fund Marketing, LLC including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of aggregate
indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining compliance with
the exemptive provisions of Rule 15¢3-3. Because Perkins Fund Marketing, LLC does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review the
practices and procedures followed by the Company in any of the following:

1) Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by Rule 17a-13.

2) Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve System.

The management of Perkins Fund Marketing, LLC is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls and of
the practices and procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC’s previously mentioned objectives. Two of the objectives of
internal control and the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in accordance with management’s authorization and
recorded properly to permit the preparation of financial statements in conformity with generally accepted
accounting principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the
preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in
internal control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented, or
detected and corrected, on a timely basis.



Our consideration of internal control was for the limited purpose described in the first and second paragraphs and
would not necessarily identify all deficiencies in internal control that might be material weaknesses. We did not
identify any deficiencies in internal control and control activities for safeguarding securities that we consider to be
material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are considered by the SEC to be adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and related regulations, and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that Perkins Fund Marketing, LLC'’s practices and procedures, as described in the
second paragraph of this report, were adequate at December 31, 2013, to meet the SEC'’s objectives.

This report is intended solely for the information and use of the Board of Directors, management, the SEC, FINRA,
and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone other
than these specified parties. :

M ! M—OMM ) P L
Brace & Associates, PLLC

Londonderry, NH
February 19, 2014

BRACE & ASSOCIATES, PLLC



PERKINS FUND MARKETING, LLC
SUPPLEMENTAL SIPC REPORT

DECEMBER 31, 2013



BRACE & ASSOCIATES, PLLC
» 123 NASHUA ROAD, UNIT 17 LONDONDERRY, NH 03053 T::x EZZZ)) ::Z:;;&;?

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

.Board of Directors of Perkins Fund Marketing, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2013, which
were agreed to by Perkins Fund Marketing, LLC, and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
Perkins Fund Marketing, LLC's compliance with the applicable instructions of Form SIPC-7. Perkins Fund
Marketing, LLC's management is responsible for Perkins Fund Marketing, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2013, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 201 3, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

Sl < OB Ugrey Petc
Brace & Associates, PLLC

Londonderry, NH
February 19, 2014



PERKINS FUND MARKETING, LLC
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE PERIOD ENDED DECEMBER 31, 2013

SCHEDULE OF ASSESSMENT PAYMENTS

General Assessment $ 9,495
Less Payments Made:
Date Paid Amount
07-29-13 $ 2,665
2,665)

Interest on late payment(s)

Total Assessment Balance or Overpayment $6.830

Payment made with Form SIPC 7 $6.830

See Accountant’s Report



PERKINS FUND MARKETING, LLC
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE PERIOD ENDED DECEMBER 31, 2013

Total revenue ' $3.798.038

Additions:
Various (list)

Total additions ‘ $ 0

Deductions:

Revenues from the distribution of shares of a registered open end

investment company or unit investment trust, from the sale of

variable annuities, the business of insurance, from investment

advisory services rendered to registered investment companies or

insurance company separate accounts and from transactions

in security futures products 0

Revenues from commodity transactions 0

Commissions, floor brokerage and clearance paid to other SIPC
members in connection with
securities transactions 0

Net gain from securities in investment accounts 0

100% of commissions and markups earned from transactions in
certificates of deposit, treasury bills, bankers acceptances or
commercial paper that mature nine months or

less from issuance date 0
Other 0
Total deductions $ 0

SIPC NET OPERATING REVENUES $3,798,038
GENERAL ASSESSMENT @ .0025 $ 9495

See Accountant’s Report



