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FULV10 & ASSOCIATES, LLP 
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Certified Public Accountant 
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OATH OR AFFIRMATION 

best of rny know ledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

SPRING INVESTOR SERVICES, INC. , as of ----------------------------------------------------------------------------
DECEMBER 31, 2013 , are true and correct. I further swear (or affirm) that neither the company 

----------~~--------~-------------
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that 

of a customer, except as follows: 

This report** contains (check all applicable boxes): 
page. 

(b) Statemertt of Financial Condition. 
(c) Statement of!ncome (Loss). 
(d) Statement of Cash Flows. 
(e) St2.tement ofChanges in Stockholders' Equity or Partners' or Sole Proprietor's Capital. 
(f) Srateme11.t of Changes in Liabilities Subordinated to Claims of Creditors. 

Computation ofNet Capital. 
Co.:r,putation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
U) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 

Computation or Determination of the Reserve Requirements Under Exhibit A ofRule 15c3-3. 
(k) A Reconciliation between the audited and unaudited Statements of financial Condition with respect to methods of 

consolidation. 
(1) An Oath or Affirmation. 

(m) A copy of the SIPC Supplemental Report. 
(n) A report describing any material inadequacies found to exist or found to have existed since the date of previous audit. 
( o) Supplemental independent Auditors Report on Internal Accounting Control. 

*For conditions of treatment of certain portions of this filing, see section 240.17 a-5(e)(3). 
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UL'"'"''V"'M condition of Spring Investor 
31, 2013 that is filed pursuant to Rule 17a-5 

the related notes to financial statement. 

and fair presentation of this financial 
accepted in the United States of 

implementation, and maintenance of internal control relevat'1t 
presentation this financial statement that is free from 

whether due to fraud or eiTor. 

Our is to an opinion on this financial statement based on our audit 

conducted our audit in accordance with auditing standards generally accepted in the United 

America. Those standards require that we plan and perform the audit to obtain 

assurance whether this financial statement is free of material misstatement 

An to obtain evidence about amounts 

osures in procedures selected depend on the auditor's 

including the assessment of the risks of material misstatement of this financial 

due to or error. In those risk the auditor 
to the preparation presentation this financial 

statement in order to design audit are appropriate in the circumstances, but not 
an opinion on the effectiveness of Company's internal controL 

no opinion. An audit also includes evaluating the appropriateness 

policies used and the reasonableness of significant accounting estimates made by 

management, as \vell as evaluating overall presentation of this financial statement 



we have IS sufficient and to 

presents fairly, in all material 
Inc. as December 31, 2013 m 

United States of America. 



Cash Equivalents 
Accounts Receivable 

Common Value, 
200 Shares Authorized, 
1 Shares and Outstanding 

Additional Paid in Capital 
Retained Earnings 

Total Shareholder's Equity 

AND SHAREHOLDER'S EQUITY 

accompanying notes are an integral pari of this financial statement. 

$ 76,475 
5,000,000 

4J ,834 

1,000 
2,175,000 
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1. 

NOTE2. 

SPRING INVESTOR INC. 
NOTES TO FINANCIAL STATEMENT 

31, 2013 

ACCOUNTING POLICIES 

"Company") was incorporated in 
30, 1995 under the name QED Market Advisors, Inc. 

name to Spring Investor Services, Inc. on November 20, 
operations as a broker dealer on September 5, 2001. The 

is registered the and Exchange Commission and is a member 
Industry Regulatory Authority. Tbe major business line of 

was to private placement products to accredited investors. The 
operations while awaiting the outcome of the 

5 below. The remaining sole purpose of the Company is to 
it hedge funds that, before 2006, agreed to pay the Company 

f(Jr its services. 

not carry security accounts for customers or perforn1 
functions relating to customer securities. The Company does not have any 

FASB 

with fim1s. Accordingly, the Company is 
Rule 1 under the Securities Exchange Act 

books 
United 

records in accordance with accounting 
of America. 

bears no material effect on these 
statements. 

purposes Statement of Flows, the Company has defined 
equivalents as highly liquid investments, with orlginal maturities of less 

are not held for sale the ordinary course of business. 

Company maintains cash in bank deposit accounts which at times exceed 
insured Company has not experienced any losses in these 

REQUIREMENTS 

Uniform Net Capital Rule (SEC Rule 
minimum net capital and requires that the 

both as defined, shall not exceed 15 to 1 
exchange also provides that equity capital may not be 

dividends paid if the resulting net capital ratio would exceed 1 0 to 
1 ). At December 31, 13, the Company had net capital of $21,418, which was 
$16,418 in excess of its required net capital of $5,000. The Company's net capital ratio 
was 2.57 to 1. 
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3. 

4. 

INC. 
NOTES TO FINANCJAL STATEMENT 

TAXES 

31,2013 
(continued} 

Company to be taxed under Subchapter S of the 
Revenue Code and a similar provision in the State Massachusetts. 

Accordingly, the corporation is not considered a taxable entity for federal and 
taxable income, losses or credits are reported by the 

individual tax returns. 

is subject to Exeise Tax. A provision 
tax has been made and is reflected on the statement of operations in 

other expenses. 

The Company has determined that there are no unceriain tax positions 
require adjustments or disclosure on the financial statements. tax 

years that remain subject to by taxing authorities are 20 J 0, 2011 
'l 
L.. 

preparation statements in conformity S. 
accepted accounting principles management to 

that affect the reported amounts of assets and 
contingent assets and liabilities at the date of the 

t]nancial statements and the reported amount of revenue and expenses during 
reporting period. Actual results could differ from those estimates. 

5. ALLOWANCE FOR DOUBTFUL ACCOUNTS 

6. 

During the Company initiated an action against a pa1ty for 
fees. In December 20 l3 this action has been settled in favor of the 

Company. The settlement amount of $5,000,000 is to be received by the 
Company 2014. As a result the settlement, the allowance for doubtful 
accounts of $1 ,402,264 has been reversed in 2013 and an additional receivable 

1 has been recorded in the Statement of Operations to ref-1ect the 
full settlement to be received in 2014. 

CONTINGENT LIABILITIES 

The no or equipment rental commitments, no 
underwriting commitments, no contingent liabilities and is not a named party 
in at December 3 1 , 20 13. 



SPFUNG INVESTOR INC. 
NOTES TO FINANCIAL STATEMENT 

DECEMBER 31, 2013 
(continued) 

7. GUARANTEES 

8. 

FASB 460, Guarantees, requires the Company to disclose 
its obligations under certain guarantee arrangements. 

guarantees as contracts and indemnification 
agreements that contingently require a guarantor to make payments to 
the based on in an underlying factor (such as 
an interest or foreign rate, security or commodity price, an 

occurrence or non-occurrence of a event) related 
to an liability or equity security of a guaranteed party. This 
guidance defines guarantees as contracts that contingently require 

guarantor to make payments to the guaranteed pmiy based on 
entity's failure to perform under an agreement, as well as 

"'''';,,,.,.,,"'' of the indebtedness ofothers. 

has issued no 
ended. 

effective at 

initiated in Company against a client 

31' 

has been settled in Company in December 2013 
(See 5). The settlement amount of $5,000,000 is to be paid by the 
counter-party in installments to the Company during 2014. In January 20 J 4 

Company received $2,500,000 as the first installment payment toward the 
,000,000 settlement amount due. 

events been evaluated and no other events have been 
which require disclosure. 


