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OATH OR AFFIRMATION

Richard Nunn swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Actinver Securities Inc as

of December 31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

r1--i/1

Signature

Chief Financial Officer

Title

No ry blic
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121 Information Relating to the Possession or Control Requirements Under Rule l5c3-3

121 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

121 copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

DANIEL EUGENE LEGAYE JR

Notary Public State of Texas

My Commission Expires

April01 2014
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EEPB.
CPAs BUSINESS ADVISORS

INDEPENDENT AuDIToRs REPORT

February 21 2014

Board of Directors

AcTINVER SECURITIES INC

We have audited the accompanying statement of financial condition of ACTINVER SECURITIES INC as of

December 31 2013 and the related statements of income stockholders equity and cash flows for the

year then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934

and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of the financial statements that are free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statements whether due to fraud or

error In making those risk assessments the auditor considers internal control relevant to the entitys

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness

of the entitys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the

financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

1333W Loop South Suite 14001 Houston TX 77027 7136220016 713.6225527 w.eepb.com

An Independent Member of Di International



Opinion

In our opinion the financial statement referred to above present fairly in all material respects the

financial position of ACTINVER SECURITIES INC as of December 31 2013 and the results of its

operations and its cash flows for the year then ended in accordance with accounting principles generally

accepted in the United States of America

cc

Houston Texas



ACTINVER SECURITIES INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

CURRENT ASSETS

Cash and cash equivalents 2241684
Commissions receivable 660000

Receivable from related parties 108137

Deposits held by clearing brokers restricted 100000

Income tax receivable 2402

Security deposits 6164
Other 141891

TOTAL CURRENT ASSETS 3260278

Property and equipment net 285898

TOTAL ASSETS 3546176

LIABILITIES AND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Accounts payable and accrued liabilities 201035

Payable to related party 190887

Commissions payable 188819

TOTAL CURRENT LIABILITIES 580741

LONG TERM LIABILITIES

Accrued rent 28422
Deferred tax liability 97205

TOTAL LONG TERM LIABILITIES 125627

STOCKHOLDERS EQUITY

Common stock 100 shares authorized issued outstanding

$0.01 par value

Additional paid-in capital 567799

Retained earnings 2272008

TOTAL STOCKHOLDERS EQUITY 2839808

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 3546176

The accompanying notes are an integral

part of this financial statement
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ACTINVER SECURITIES INC

REVENUES

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31 2013

Commissions

Other income

TOTAL REVENUES

EXPENSES

8894137

462840

Employee compensation and benefits

Clearing execution and commission fees

Revenue sharing fees paid to stockholder

Occupancy

Communications

Professional fees

Other expenses

TOTAL EXPENSES

INCOME BEFORE INCOME TAXES

3164482

894078

1574492

188279

61858

286676

1.066.069

PROVISION FOR INCOME TAXES

NET INCOME

716886

1404157

The accompanying notes are an integral

part of this financial statement

9.356.977

7235934

2121043

-6-



ACTINVER SECURITIES INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2013

Common Additional Retained

Shares Stock Paid-in Capital Earnings Total

BALANCE AT DECEMBER 31 2012 100 567799 2424198 2991998

Net income 1404157 1404157

Dividends 1556347 1556347

BALANCE AT DECEMBER 31 2013 100 567799 2272008 2839808

The accompanying notes are an integral

part of this financial statement
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ACTINVER SECURITIES INC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Net income

Adjustments to reconcile net income to net cash

provided by operating activities

Depreciation and amortization

Net increase or decrease in assets and liabilities

Commissions receivable

Receivable from related party

Security deposit

Other assets

Accounts payable and accrued expenses
Commissions payable

Revenue sharing payable

Accrued income taxes

Deferred tax liability

1404157

66471

NET CASH PROVIDED BY

OPERATING ACTIVITIES 1181563

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment 156654

NET CASH USED IN INVESTING ACTIVITIES 156654

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid to stockholder

NET CASH USED IN FINANCING ACTIVITIES

1556347
1556347

NET DECREASE IN CASH AND
CASH EQUIVALENTS 531438

CASH AND CASH EQUIVALENTS beginning of year

CASH AND CASH EQUIVALENTS end of year

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Income taxes paid

Interest paid

The accompanying notes are an integral

part of this financial statement

2773122

2241684

1030000

337453
136197

6164
31696

29176

7181
30328

135670
30662

-8-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

AcTINvER SECURITIES INC the Company Delaware corporation is wholly-owned

subsidiary of Actinver Holdings Inc the Parent The Company is registered as

broker-dealer with the Securities and Exchange Commission SEC and is member of

the Financial Industry Regulatory Authority FINRA The Companys management and

administrative operations are located in Texas and related sales activities are conducted

primarily in Mexico The Companys customers are primarily individuals and institutions

located throughout Mexico The financial statements have been prepared in accordance

with generally accepted accounting principles in the United States of America US
GAAP

Basis of Accounting

The Company operates under the provisions of Paragraph k2ii of Rule 5c3-3 of the

SEC and accordingly is exempt from the remaining provisions of that Rule Essentially

the requirements of Paragraph k2ii provide that the Company clear all transactions on

behalf of customers on fully disclosed basis with clearing broker-dealer and promptly

transmit all customer funds and securities to the clearing broker-dealer The clearing

broker-dealer carries all of the accounts of the customers and maintains and preserves all

related books and records as are customarily kept by clearing broker-dealer

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management

to make estimates and assumptions that affect the reported amounts of the assets and

liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the reporting

period Actual results could differ from those estimates

Foreign Currency Transactions

As an agent in the normal course of business the Company enters into securities

transactions which are denominated in foreign currencies primarily the Mexican peso

Realized and unrealized foreign currency gains and losses on such transactions are

recorded in income in the period they are incurred There is no net realized and unrealized

foreign currency loss recorded in 2013 For the purposes of reporting cash flows the

Company has determined that the effect of exchange rate changes on foreign currency

transactions is immaterial

-9-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Cash and Cash Equivalents

Money market funds and highly liquid investments generally government obligations and

commercial paper with an original maturity of three months or less that are not held for

sale in the ordinary course of business if any are reflected as cash equivalents in the

accompanying statement of financial condition and for purposes of the statement of cash

flows From time to time cash balances exceed federally insured limits at certain financial

institutions The Company has not incurred any losses to date regarding these balances

Receivables

During the year the Company received commissions for various trades of securities

Historically the Companys management has not experienced losses collecting these

commissions and believes the remainder is collectable thus no allowance has been

recorded

Property and Equipment

Leasehold improvements and equipment are carried at cost less accumulated

depreciation Depreciation is provided for using the straight-line method over the estimated

useful lives of five to seven years Leasehold improvements are amortized over the lesser

of the economic useful life of the improvement or the term of the lease Maintenance and

repairs are charged to operations as incurred

Advertising Costs

The Company expenses advertising and marketing costs as the expenses are incurred

For the year ended December 31 2013 the Company did not incur advertising expenses

Income Taxes

The Company files consolidated Federal and combined state and local tax returns with its

Parent company Federal income taxes are calculated as if the company filed as

separate return basis and the amount of current tax or benefit calculated is either remitted

to or received from the Parent The Company uses the asset and liability method of

accounting for income taxes that requires the recognition of deferred tax assets and

liabilities for the expected future tax consequences of events that have been recognized in

the Companys financial statements In estimating future tax consequences all expected

future events are considered other than enactment of changes in the tax law or rates The

Company provides valuation allowance if necessary to reduce deferred tax assets to

amounts that are not likely to be realized

The Companys deferred tax liability represents the tax effects of taxable temporary

differences in book and tax reporting The taxable temporary differences consist of

depreciation methods and lives and the timing of the deduction for certain expenses

-10-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Commissions

Commissions and related clearing expenses are recorded on trade-date basis as

securities transactions occur

NOTE TRANSACTIONS WITH CLEARING BROKER-DEALER

The Companys clearing broker-dealer is national United States clearing broker-dealer

The agreement with the clearing broker-dealer provides for clearing charges at fixed rate

multiplied by the number of tickets traded by the Company The agreement also requires

the Company to maintain minimum of $100000 as deposit in an account with the

clearing broker-dealer

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c3-1 which

requires the maintenance of minimum amount of net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 to Rule

5c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the

resulting net capital ratio would exceed 10 to At December 31 2013 the Company had

net capital and net capital requirements of $1634780 and $100000 respectively The

Companys net capital ratio was .43 to

NOTE PROPERTY AND EQUIPMENT NET

Leasehold improvements and equipment net consist of the following at December 31
2013

Leasehold improvements 216697

Telephone equipment 50117

Computer equipment 120879

Office furniture 195150

Office equipment 19493

602336

Accumulated depreciation and amortization 316438

Property and equipment net 258898

Depreciation and amortization expense for the year ended December 31 2013 was

$66471
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ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE RELATED PARTY TRANSACTIONS

On January 2005 the Company entered into revenue sharing agreement Agreement
with Actinver Casa de Bolsa SA de CV Actinver Casa de Bolsa the sole owner of the

Parent The Agreement requires the Actinver Casa de Bolsa to receive 20% of

commissions charged and received net of reasonable expenses to the referred clients

accounts for the handling and execution of securities transactions by the Company The

total amount incurred under the Agreement for the year ended December 31 2013 was

$927362 of which $190887 is payable as of December 31 2013

The Company advances loans to and receives loans from related entities from time to

time At December 31 2013 the Company was owed $108137 from related entities

NOTE INCOME TAXES

The provision for income taxes for the year ended December 31 2013 is as follows

Federal

Current tax expense 618849

Deferred tax expense 30662

649511

State

67375

716886

The Company accounts for uncertainty in income taxes in accordance with FASB ASC

740-10 which prescribes recognition threshold and measurement attribute for the

financial statement recognition and measurement of tax position taken or expected to be

taken in tax return

The Company did not have unrecognized tax benefits as of December 31 2013 and does

not expect this to change significantly over the next 12 months The Company recognizes

interest and penalties accrued on any unrecognized tax benefits as component of

income tax expense in accordance with ASC 740-10-25 As of December 31 2013 the

Company had no recognized uncertain tax positions

The Company files consolidated income tax returns with its Parent in the U.S federal

jurisdiction and state of Texas The Companys federal income tax returns for tax years

2010 and beyond remain subject to examination by the Internal Revenue Service The

Companys Texas Gross Margin tax returns for the tax years 2010 and beyond remain

subject to examination by the state of Texas

Current tax expense

Tax expense

-12-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE COMMITMENTS AND CONTINGENCIES

Operating Leases

The Company has entered into an operating lease for office space in Houston which

expires in 2023 Office rent expense for the year was $188279 Future minimum lease

payments due for the years ending December 31 are as follows

2014 146121

2015 148894

2016 151666

2017 154439

2018 157211

Thereafter 603084
Total 1361415

Security Transactions

The Company executes securities transactions on behalf of its customers If either the

customer or the counterparty fails to perform the Company may be required to discharge

the obligation of the nonperforming party In such circumstances the Company may
sustain loss if the market value of the security contract is different from the contract

value of the transaction The Company does not expect nonperformance by customers or

counterparties

The Company clears all of its securities transactions through its clearing broker on fully

disclosed basis Pursuant to the terms of the agreements between the Company and the

clearing broker the clearing broker has the right to charge the Company for losses that

result from counterpartys failure to fulfill its contractual obligations As the right to

charge the Company has no maximum amount and applies to all trades executed through

the clearing broker the Company believes there is no maximum amount assignable to this

right At December 31 2013 the Company has not recorded liabilities with regard to the

right During 2013 the Company did not pay the clearing brokers any amounts related to

these guarantees The Companys policy is to monitor its market exposure customer risk

and counterparty risk through the use of variety of credit exposure reporting and control

procedures including marking-to-market securities and any related collateral as well as

requiring adjustments of collateral levels as necessary In addition the Company has

policy of reviewing as considered necessary the credit standing of each counterparty and

customer with which it conducts business

-13-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE COMMITMENTS AND CONTINGENCIES Continued

Legal Matters

From time to time the Company is involved in various claims and lawsuits both for and

against the Company arising in the normal course of business Management believes that

any financial responsibility that may be incurred in settlement of such claims and lawsuits

would not be material to the Companys financial position At December 31 2013 there

were no outstanding legal matters

Other

During the normal course of business the Company enters into contracts that contain

variety of representation and warranties and which provide general indemnifications The

Companys maximum exposure under these arrangements is unknown as this would

involve future claims that may be made against the Company that have not yet occurred

However based on experience the Company expects the risk of loss to be remote

NOTE DEFINED CONTRIBUTION EMPLOYEE BENEFIT PLAN

The Company participates in qualified 401k plan which covers all compensated

employees Employer contributions are in accordance to the Safe Harbor provision of the

law For the year ended December 31 2013 the Company incurred expenses of $63566

relating to the plan

NOTE SUBORDINATED LIABILITIES

The Company had no subordinated liabilities at any time during the year ended December

31 2013 Therefore the statement of changes in liabilities subordinated to claims of

general creditors has not been presented for the year ended December 31 2013

NOTE 10 SUBSEQUENT EVENTS

Subsequent events were evaluated from January 2013 through February 21 2014
which is the date the financial statements were available to be issued No reportable

subsequent events were noted

-14-
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EEPB.
CPASBUSI\ESS ADVISORS

INDEPENDENT AUDITORS REPORT ON SUPPLEMENTAL INFORMATION REQUIRED

BY RULE 7A-5 OF THE SECURITIES AND EXCHANGE COMMISSION

February 21 2014

Board of Directors

ACTINVER SECURITIES INC

Houston Texas

We have audited the accompanying financial statements of ACTINVER SECURITIES INC as of and for

the year ended December 31 2013 and have issued our report thereon dated February 21 2014

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in page 17 supplemental schedule is presented for

purposes of additional analysis and is not required part of the basic financial statements but is

supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934 Such

information is the responsibility of management and was derived from and relates directly to the

underlying accounting and other records used to prepare the financial statements The information

has been subjected to the auditing procedures applied in the audit of the financial statements and

certain additional procedures including comparing and reconciling such information directly to the

underlying accounting and other records used to prepare the financial statements or to the financial

statements themselves and other additional procedures in accordance with auditing standards

generally accepted in the United States of America In our opinion the information is fairly stated in all

material respects in relation to the financial statements as whole

Houston Texas
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ACTINVER SECURITIES INC

SUPPLEMENTAL SCHEDULE

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2013

Net capital

Total stockholders equity
2839808

Reductions and charges

Nonallowable assets

Commissions receivable 660000

Receivable from affiliate 108137

Income tax receivable 2402

Security deposit 6164

Other 141891

Property and equipment net 285898

Total nonallowable assets and charges net 1204492

Net capital before haircuts on security positions 1635316

Haircuts on non-security positions
536

Net capital 1634780

Aggregate indebtedness

Accounts payable and accwed expenses 201035

Commissions payable
188819

Accounts payable to related party 190887

Accrued rent 28422

Deferred tax liability
97205

Total aggregate indebtedness 706368

Ratio of aggregate indebtedness to net capital 0.43 to

Computation of basic net capital requirement

Minimum net capital requirement greater of 2/3% of

aggregate indebtedness or $100000 100000

Excess net capital
1534780

STATEMENT PURSUANT TO PARAGRAPH d4 OF RULE 17a-5

There is no difference between this computation of net capital pursuant to Rule 15c3-1 and the

corresponding computation prepared by Actinver Securities Inc and included in the Companys

unaudited Part II Focus report filing as of December 31 2013

STATEMENT OF OMITTED SUPPLEMENTAL DATA

The Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3 and the

Information Relating to Possession or Control Requirements Under Rule 15c3-3 have been

omitted because Actinver Securities Inc is exempt from the requirements of Rule 15c3-3 under

condition k2ii The conditions of the exemption were being complied with as of December

31 2013 and no facts came to our attention to indicate that the exemption had not been complied

with during the fiscal year ended December 31 2013

-17-



EEPBP.C
CPAc BUSINESS ADVISORS

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL

February 21 2014

Board of Directors

ACTINVER SECURITIES INC

Houston Texas

In planning and performing our audit of the financial statements and supplemental schedules of

ACTINVER SECURITIES INC Actinver as of and for the year ended December 31 2013 in

accordance with auditing standards generally accepted in the United States of America we

considered its internal control over financial reporting internal control as basis for designing our

auditing procedures for the purpose of expressing our opinion on the financial statements but not for

the purpose of expressing an opinion on the effectiveness of Internationals internal control

Accordingly we do not express an opinion on the effectiveness of Actinvers internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by Actinver including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that

we considered relevant to the objectives stated in rule 7a-5g in making the periodic computations

of aggregate indebtedness or aggregate debits and net capital under rule 17a-3a11 and for

determining compliance with the exemptive provisions of rule 5c3-3 Because Actinver does not

carry securities accounts for customers or perform custodial functions relating to customer securities

we did not review the practices and procedures followed by Actinver in any of the following

Making the quarterly securities examinations accounts verifications and comparisons and

the recordation of differences required by Rule 17a-13

Complying with the requirements of prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of Actinver is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility

estimates and judgments by management are required to assess the expected benefits and related

costs of controls and of the practices and procedures referred to in the preceding paragraph and to

assess whether those practices and procedures can be expected to achieve the SECs above-

mentioned objectives Two of the objectives of internal control and the practices and procedures are

to provide management with reasonable but not absolute assurance that assets for which Actinver

has responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and recorded properly to

permit the preparation of financial statements in accordance with generally accepted accounting

principles Rule 17a-5g lists additional objectives of the practices and procedures listed in the

preceding paragraph

-18-



Because of inherent limitations in internal control or the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or

that the effectiveness of their design and operation may deteriorate

deficiency in infernal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial statements

will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance

with the Securities Exchange Act of 1934 and related regulations and that practices and procedures

that do not accomplish such objectives in all material respects indicate material inadequacy for such

purposes Based on this understanding and on our study we believe that Actinvers practices and

procedures were adequate at December 31 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the

SEC and other regulatory agencies that rely on rule 17a-5g under the Securities Exchange Act of

1934 in their regulation of registered brokers and dealers and is not intended to be and should not be

used by anyone other than these specified parties

Houston TX
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EEPB.
CPAs BUSINESS ADVISORS

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON PROCEDURES RELATED TO AN

ENTITYS SIPC ASSESSMENT RECONCILIATION

February 21 2014

Board of Directors

ACTINvER SECURITIES INC

Houston Texas

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection

Corporation SIPC for the year ended December 31 2013 which were agreed to by ACTINvER

SECURITIES INC the Company and the Securities and Exchange Commission Financial Industry

Regulatory Authority Inc and SIPC solely to assist you and the other specified parties in evaluating

the Companys compliance with the applicable instructions of the General Assessment Reconciliation

Form SIPC-7 Actinver Securities Inc.s management is responsible for the Companys compliance

with those requirements This agreed-upon procedures engagement was conducted in accordance

with attestation standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures described

below either for the purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursements record entries and check copies noting no differences

Reconciled the amounts reported on the audited Form X-17A-5 for the year ended December

31 2013 with the amounts reported in Form SIPC-7 for the year ended December 31 2013

noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have

been reported to you
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This report is intended solely for the information and use of the specified parties listed above and is

not intended to be and should not be used by anyone other than these specified parties

Houston Texas
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