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OATH OR AFFIRMATION

JOHN PONG swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

E-W INVESTMENTS INC as

of DECEMBER 31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Title

mo GEOGlN0
Commlsslon 1945003

Notary Public Calif cmli

Los Angeles County

Comm Jul 22 2015
________________________________________

This report ntains check all applicable boxes

13 Facing Page

Statement of Financial Condition

13 Statement of Income Loss
Statement of Changes in Financial Condition

13 Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

13 Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

13 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Cash

Cash
seqregated in compliance with federal

and other
regulations

ReceIvable from brokers or dealers and

clearing organizations

Failed to deliver

Includable in Formula for Reserve

Requirements

Other

Securities borrowed

Includable inFormula for Reserve

Requirements

Other

Omnibus accounts

Includable inForrriula for Reserve

Requirements

Other

Clearing organizations

Includable inFormula for Reserve

Requirements

Other

Other

Receivables from customers

Securities accounts

Cash and fully secured accounts

Partly secured accounts

Unsecured accounts

CommodIty accounts

Allowance for doubtful accounts

Receivables from non-customers

Cash and fully secured accounts

Partly secured and unsecured accounts

Securities purchased under agreements

to resell

SecuritIes and
spot commodities owned

at market value

Bankers acceptances certificates of

deposit and commercial paper

U.S and Candaian govemment

oblIgations

State and
municipal covemment

obligations

Corporate obligations

AIklwaffl

ri

rii

ri
330 ____iiiiiEi
340

ri-1

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

asofMM/flD/yy 12/31113
SEC FILE NO 835259 98

Consolidated 198

Unconsolidated 19

Non-Allowable

726 jio

ri
67826 j7ö

Iwl

36135$____

rW

ri

OMIT PENNIES

SEC 1695 07-02 of 28



FVNANIAL AND OPERATIONAL COMBINED UNIFORM SiNGLE REPORT

PART II

BROKER OR DEALER
asof

12J31/13E-W_INVESTMENTS INC
STATEMENT OF FINANCIAL CONDITION

ASSETS

Stocks and warrants

Options

Arbitrage

Other securifies

Sport commodities

Securities owned not readily marketable

AtCost

Other investments not readily marketable

AtCost rii
At estimated faIr value

Securities borrowed under subordinafion

agreements and partners individual and

capital securities accounts at market value

Exempted

securities $_______________________________

Other I.i1o
11 Secured demand notes

market value of coliateral

Exempted

securities

Other

____________________
12 Memberships in exchanges

Owned at market

value 1.i-1

Owned at cost

Contributed for use of company

at market value

13 Investment in and receivabies from affiliates

subsidiaries and associated
partnerships

14 Property furniture equipment leasehold

improvements and rights under lease

agreements

At cost net of accumulated
depreciation

and amorlizabon

15 Other Assets

Dividends and interest receivable

Free shipments

Loans and advances

Miscellaneous

16 TOTAL ASSETS

Allowable Non-Allowable

410

420

491L5

ri 49115

ri

J-1 __ 18701

16301

ri 18901

ri

ri

fJ4

Q7 4687

16546

$_ 7439 LI

OMIT PENNIES

SEC 1695 07-02 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART II

BROKER OR DEALER

STATEMENT OF FINANCIAL CONDITION

asof 12/31113
E-WI INC

LIABILITIES AND OWNERSHIP EQUITY continue4l

LiabIlities

17 Bank loans payable

Includable in Formula for Reserve

Requirements
_____________________________

Other

_______________________
18 Securities sold under repurchase agrement

19 Payable to brokers or dealers and

clearing organizations

Failed to receive

Includable in Formula for Reserve

Requirements
____________________________

Other
_________________________

Securities loaned

Includable In Formula for Reserve

Requirements

Other

_________________________

Omnibus accounts

Includable in Formula for Reserve

Requirements

Other

_______________________
Clearing organizations

Includable In Formula for Reserve

Requirements

Other

_______________________
Other

20 Payable to customers

Securities
accounts-including free credits

of

________________________
Commodities accounts

___________________________
21 Payable to non customers

Securities accounts

CommoditIes accounts
___________________________

22 SecurIties sold not yet purchased at market

value-includIng arbitrage

of

23 Accounts payable and accrued liabilities

and expenses

Drafts payable

Accounts payable

Income taxes payable

__________________________
Deferred Income taxes

Acrued expenses and other liabilities

Other

Brokers or Dealers
electing the alternative net capital requirement method need not complete these columns

Al

Liabilities

Non-A.l

Llablllties

1030

1040

1050

lflRfl

1240

1250

1260

1270

1280

1460

1470

1480

1070

1080

1490

1500

510121 15201

1090

1095

1100

1105

111201

17 111301

111401

7911 I117O1

113001

1530

1540

1310

1320

1580

1570

22 I1580I

1590

1i1 H6001

113501 I16

23

fli

OMIT PENNIES

SEC 1695 07-02 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART II

asof

12/31/13
BROKER OR DEALER

WESTMENTS
STATEMENT OF FINANCIAL CONDITION

EW INC

LIABILITIES AND OWNERSHIP EQUITY
contlnuedj

Liabilities

24 Notes and mortgages payable

Unsecured

Secured

25 LiabilitIes subordinated to claims

of
general creditors

Cash borrowings

from outsiders 970

Includes equity subordination 15c3-1

of 980

Securities borowings at market value

from outsiders fi
Pursuant to secured demand note

collateral agreements

from outsiders $____________________
Includes equity subordination 15c3.i

of 1010

Exchange memberships contributed for

use of company at market value

Accounts and other borrowings not

qualified for net capital purposes

28 TOTAL LIABILITIES

OwnershipEgjity

27 Sole
Proprietorship

________________________
28

Partnership-lImited partners

_________________________ 178029 Corporation

Preferred stock

Common stock

Additional paid-in capital

Retained
earnings

Total

Less
capital stock in

treasury

30 TOTAL OWNERSHIP EQUlY

31 TOTAL LIABILITIES AND OWNERSHIP EQUly
174309

OMIT PENNIES8rokers or Dealers electing the alternative net capital requirement method need not complete these columns

A.l

Llabiithes

Non-Al

tJabllftJ

112101

25 112111$ 1i5l

__ 114101

Ii

fl

siiii 911 1ii Lii
1750

791 1760

SEC 1695 07-02 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART II

Total ownership equity from Statement of Financial Conditon Item 1800

66398 80
Deduct Ownership equity not allowable for Net

Capital

3490
Total ownership equity qualified for Net

Capital

663 98 3500

Liabilities subordinated to claims of general creditors allowable in computation of net
capital

3520
Other deductions or allowable credits List

aa 3525
Total capital and allowable subordinated liabilities

66398 3530
Deductions

and/or charges

Total nonallowable assets from

Statement of Financial Condition Notes and 21233 1öAdditional charges for customers and

non-customers security accounts fj
Additional charges for customers and

non-customers commodity accounts

3560Aged fail-to-deliver

3570Number of Items

29
Aged short security differences-less

reserve of

_______________________________number of items

34701
Secured demand note deficiency

__________________________Commodity futures contracts and spot commodities

proproetary capital charges
3600

Other deductions and/or charges

3610Deductions for accounts carried under Rule 15c3-l a6 a7 and c2x 3615
Total deductions and/or charges

Other additions and/or allowable credilts List

___________________________
Net

capital before haircuts on securities positions

________________________
Haircuts on securities computed where applicable pursuant to 5c3-1

Contractual securities comrnltfments

3680Subordinated securities borrowings

3670Trading and Investment secuilties

Bankers acceptances certificates of
deposit and commercial paper

3680U.S and Canadian government obligations

3690State and municipal government obligations

3700Corporate obligations

3710Stocks and warrants

3720Options

3730Arbitrage

3732Other securities

6/ 3734Undue Concenfration

900 3650Other List

3736 22
10.NetCapital

OMIT PENNIES

SEC 169507-0211 of 28
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14516



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

_____ PART II

BROKER OR DEALER
as of

EW INVESTMENTS INC
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part

11 Minimum net capital required 6%% of line 19
52712 Minimum dollar net capital requirement of

reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note

375813 Net
capital requirement greater of line 11 or 12

376014 Excess net
capital line 10 less 13

377015 Excess net capital at 1000%
lIne 10 less 10% of line 19

3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total Al liabilities from Statement of Financial Condition

791117 Add

Drafts for Immediate credit

Market value of securities borrowed for which no equivilent value

Is paid or credited

_________________________Other unrecorded amounts List

38201
__________________________

18 Deduct Adjustment based on deposits in
Special Reserve Bank Accounts 15c3-1cJ1vu

383819 Total
aggregate Indebtedness

384020 Percentage of aggregate indebtedness to net
capital line 19 by Ine 10

385021 Percentage of aggregate indebtedness to net
capital anticipated capital withdrawals

line 19 by line 10 less Item 4880 page 25
oo

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part

22 2% of combined aggregate debt items as shown in Formula for Reserve Requirements pursuant to Rule 15c3-3
prepared as of date of the net capital computation including both brokers or dealers and consolidated subsidiaries debits23 MInimum dollar net

capital requirement of
reporting broker or dealer and minimum net

capital requirement of
subsidiaries computed irs accordance with Note

3880
24 Net capital requirement greater of line 22 or 23

3760
25 Excess net

capital line 10 less 24

3910
26 Percentage of Net Capital to Aggregate Debits line 10 by linej7 page

3851
27 Percentage of Net CapItal aftr anticipated capital withdrawals to Aggregate Debits

line 10 less item 4880 page 11 by line 17 page
28 Net capital in excess of the greater of

5% of combines aggregate debit items or $120000

ri
OTHER RATIOS

Part

29 Percentage of debt to debt-equity total computed in accordance with Rule 15c3-130 Options deductionspjet Capital ratio 1000% test total deductions exclusive of
liquidating equity underRule l5c3-1a6 a7 and c2x Net

Capital

NOTES

The minimun net
capital requirement should be computed by adding the minimum dollar net

capital requirement of the
reporting broker dealer and for each

subsidiary to be consolidated the greater of

Minimum dollar net
capital requirement or

62/3%
of aggregate indebtedness or 2% of aggregate debits II alternative method is usedDo not deduct the value of securities borrowed under subordination agrements or secured demand notes covered by subordination agrements not in

satisfactory form

market values of memberships in exchanges contrIbuted for use of
company contra to item 1740 and partners securities which were Included in non-allowableFor

reports filed pursuant to paragraph of Rule 7a-5 respondent should provide list of material non-allowable assets

SEC 1695 07-02 13 of 28



PART II- FINANCIAL AND OPERATIONAL COMBiNED UNIFORM SINGLE REPORT
BROKER OR DEALER

For the perod MMDDYY fromse 01011 3393Jto 123113 3933EW INVESTMENTS INC Number of months included in this statement 12
STATEMENT OF INCOME LOSSREVENUE

Commissions

Commissions on transactions in listed
equity securities executed on an exchange 61802 3935Commissions on transactions in exchange fisted

equity securities executed over-the-counter

3937Commissions on listed option transactions

fl 3938ri All other securities commissions

3939Total securities commissions

.o 65805 3940Gains or losses on firm securities trading accounts

From market making in over-the-counter
equity securities

Includes
gains or losses OTC market making in exchange listed

equity securities

___________________________From trading in debt securities

__________________________From market making in options on national securities exchange
3945From all other trading

2773 3949
Total gains or losses

3950Gains or losses on firm securities investment accounts

Includes realized gains losses
4235

Includes unrealized
gains losses

4236
Total realized and unrealized gains loses

41 3952Profits or losses from underwriting and selling groups
3955

Includes underwriting income from corporate equity securities

Margin interest

3960Revenue from sale of investment company shares

3970Fees for account supervision investment advisory and administrative services

3975Revenue from research services

3980Commodities revenue

399010 Other revenue related to securities business

42 398511 Other revenue

5759 399512 Total revenue

99499 4030

EXPENSES

13 Registered representatives compensation

___________________________14 Clerical and administrative employees expenses

15 Salaries and other employment costs for general partners and
voting stockholder officers

____________________________Includes interest credited to General and Limited Partners
capital accounts

16 Floor brokerage paid to certain brokers see definition

17 Commissions and clearance paid to all other brokers see definition
18 Clearance paid to non-brokers see definition

19 Communications

20 Occupancy and equipment costs

21 Promotional costs

22 Interest expense

Includes interest on accounts subject to subordination agreements
17O23 Losses In error account and bad debts

24 Data
processing costs

Including service bureau service charges
25

Non-recurring charges

__________________________

26
Regulatory fees and expenses

27 Other expenses

28 Total expenses

_______________________
NET INCOME

29 Income loss before Federal income taxes arid items below Item 12 less Item 28
4466 4210

30 Provision for Federal income taxes for parent only

4220
31 Equity in earnings losses of unconsolidated

subsidiaries not included above

4222
After Federal Income taxes of

32
Extraordinary gains losses

After Federal income taxes of

33 Cumulative effect of changes in accounting principles

4225

34 Net income loss after Federal Income taxes and
extraordinary items

4230
MONTHLY INCOME

35 Income current month only before
provision for Federal income taxes and

extraordinary items

4110

24600 4040

4120

41701

14186144

J41i
7044 I419i

iiii_ 34081 öo

950 3JIJ
..

SEC 1695 07-02 15 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

_____ PART II

BROKERORDEALER
asof 12/31/13

_____ E-W INVESTMENTS INC
COMPUTATION FOR DETERMINATION OF RESERVE REQ WRTEMENTS

FOR BROKERDEALERS UNDER RULE 5c3-3

See Rule 15c3-3 Exhibit and Related
Notes

CREDIT BALANCES

Free credit balances and other credit balancesin customers
security

accounts see Note Exhibit Rule 5c3-3
if $________________________

Monies borrowed collateralized by securities carried for the accounts of

customers see Note

Monies payable against customers securities loaned see Note

Customers securities failed to receive see Note

4370
Credit balances in firm accounts which are attributable to principal sales to customers

43801
Market value of stock dividends stock splits and similar distributions receivable

outstanding

over 30 calendar days

_________________________
value of short security count differences over 30 calendar days old jj

Market value of short securities and credits not to be offset by logs or by

debits in all suspense accounts over 30 calendar days

Market value of securities which are in transfer in excess of 40 calendar days and have not been

confirmed to be in transfer by the transfer agnet or the issuer during the 40 days 4420

10 Other List
4425

11 TOTAL CREDITS

_______________

DEBIT BALANCES

12 Debit balances in customers cash and margin accounts excluding unsecured accounts and

accounts doubtful of collection net of deductions pursuant to Note Exhibit Rule 5c33 ITi
13 Securities borrowed to effectuate short sales by customers and securities borrowed to make

delivery on customers securities failed to deliver

4450
14 Failed to deliver of customers securities not older than 30 calendar days 4460
15 Margin required and on deposit with Options Clearing Corporation for all option contracts

written or purchased In customer accounts see Note
4465

16 Other List
4469

17 Aggregate debit items

447018 Less 3% for alternative method onlysee Rule 15c3-1f5i
447119 TOTAL14C33DEBITS

4472

RESERVE COMPUTATION

20 Excess of total debits over total credits
line 19 less line 11

21 Excess of total credits over total debits line 11 less line 19
22 If computation permitted on monthly basis enter 105% of excess of total credits over total debits

23 Amount held on deposit in Reserve Bank Accounts Including value of
qualified securities at end of

reporting period
24 Amount of

deposit or withdrawal including

value of qualified securities

25 New amount in Reserve Bank
Accounts after adding deposit or subtracting withdrawal Including

$_________________________ value of
qualified securities

26 Date of deposit MMoD

FREQUENCY OF COMPUTATION

27 DaiIy 11 Weekly 11 Monthly I1
In the event the Net Capital Requirement is computed under the alternative method this Reserve Formula shall be prepared inaccordance with the requirements of paragraph of fuIe 15c31

iiiiiiiiiJ

SEC 1695 07-02 17 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

EER

FOR BROKER-DEALERS UNDER RULE 5c3-3
continued

EXEMPTIVE PROVISIONS

28 If an exemption from Rule 5c3-3 is claimed identify below the section upon which such exemption is based check only onek1 $2500 capital category as per Rule 15c3-1

2$ 4550k2A Speciai Account for the Exclusive Benefit of customers maintained

4560k2B All customer transactions cleared through another broker-dealer on fully disclosed basis
Name of

clearing firm51 NATIONAL FINANCIAL SERVICES
k3 Exempted by order of the Commission

Information for Posseujon or Control Reoufrement tinder Rule l5c3-3
State the market valuation and number of otems of

Customers fully paid securities and excess margin securities not In the respondents possesion or control as of the
report date

for which instructions to reduce to possession or control had been issued as of the
report date but for which the

required
action was not taken by respondent within the time frame specified under Rul 15c3-3 Notes and

4586Number of items

4587Customers
fully paid securities and excess margin securities for which Instructions to reduce possession or control had notbeen issued as of the

report date excluding Items
arising from temporary lags which result from normal business operations

as permitted under Rule 15c3-3 Notes and

4588Number of items

4589

OMIT PENNIESThe system and procedures utililzed in complying with the requirement to maintain physical possession or control ofcustomers
fully paid and excess margin securities have been tested and are functioning in manner adequate to

fulfill the requirements of Rule 15c3-3
Yes

No

NOTES

ADo not include in item one customers fully paid and excess margin securities
required by Rule 15c3-3 to be in possession or control but for which no action wasrequired by the respondent as of the report date or required action was taken by respondent with the time frames specified under Rule 15c3-3BState

separately in response to items one and two whether the securities
reported in response thereto were subsequently reduced to possession or control by the

respondent

CBe sure to Include in item two
only items not

arising from temporary lags which result from normal business operations as permitted under Rule 15c3-30Item two must be responded to only with report which is filed as of the date selected for the brokers or dealers annual audit of financial statements whether or not such
date is the end of calendar

quarter The response to item two should be filed wIthin 60 calendar days after such date rather than with the remainder of this report This
information may be required on more frequest basis by the Commission ortfie designated examining authority in accordance with Rule 17a-5a2Qv

SEC 1695 07-02 19 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART II

BROKER OR DEALER
asof 12/1 11

E-W INVESTMENTS INC
SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION

CUSTOMERS REGULATED COMMODITY FUTURES ACCOUNTS

SEGREGATION REQUIREMENTS

Net ledger balance

Cash

Securities at market

Net unrealized profit loss in open futures contracts traded on contract market

Exchange traded options

Add Market Value of an open option contracts purchased on contract market

Deduct Market Value of an open option contracts granted sold on contract market

Net equity deficit total of and

Add accounts liquidating to deficit and accounts with debit balances with no open trades

Amount required to be segregated total of and

FUNDS ON DEPOSIT IN SEGREGATION

Deposited in segregated funds bank accounts

Cash

Securities
representing investments of customers fund at market

Securities held in particular customers or option customers in lieu of cash at market

MargIn on deposits with clearing organizations of contract markets

Cash

Securities
representing investments of customers fund at market

SecurHies held in particular customers or option customers in lieu of cash at market
Settlement due from to clearing organizations of contract markets

10 Exchange traded options

Add Unrealized receivables for
option contracts purchased on contract markets

Deduct Unrealized obligations for option contracts granted sold on contract markets

11 Net
equities with other FCMs

12 Segregated funds on hand

Cash

Securities
representing investments of customers funds at market

Securities held for particular customers in lieu of cash at market

13 Total amount In segregation totaj of through 12
14 Excess

insufficiency funds in
segregation 13 minus

7070

7080

7090

7132

7140

7150

7170

7010

7020

70301

SEC 1695 07-02 21 of 28



Type of Proposal

Withdrawal or

Accrual

See below for

code to enter

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six monthsand accruals as defined below which have not been deducted In the computation of Net Capital

Amount to be

Withdrawn cash MMDDYV Expect
Insider or amount and/or Net Withdrawal or to
Outsider

Capital Value of
Maturity RenewName of Lender or Contributor In or Out

Securities Date
Yes or No

Ji

ii5

TotaI$

OMIT PENNIES

To agree with the total on Recap Item No 4880

Instructions Detail
Listing must include the total of items maturing during the six month

period following the
report date regardless of whether or not the capital contribution is

expected to be renewed The schedule must also Include proposed capital withdrawals scheduled within the six month period following the
report date

including

the proposed redemption of stock and payments of liabilities secured by fixed assets which are considered allowable assets In the
capital computation pursuant

to Rule 15C3-1C2l which could be
required by the lender on demand or in less than six months

WITHDRAWAL CODE DESCRIPTIONS

Equity Capital

Subordinated
Liabilities

Accruals

1503-1C2lv Liabilities

SEC 1695 07-02 23 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Capital Withdrawals

PART ii

DEALER

E-W IESTMENTS INC
asof 12/31/1

RECAP

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals as defined below which have not been deducted In the computation of Net Capital

Partnership Capital

General Partners

Limited

llndistributed Profits

Other describe below

Sole Proprietorship

Corporation Capital

Common Stock

__________________________Preferred Stock

Retained Earnings Dividends and Other

Other describe below
4770Subordinated Liabilities

Secured Demand Notes

4780
Cash Subordinates

4790
Debentures

4800
Other describe below

4810Other
Anticipated Withdrawals

Bonuses

4820
Voluntary Contributions to Pension or Profit Sharing Plans

4860
Other describe below

4870
Total

DescriptIon of Other

STATEMENT OF CHANGES IN OWNERSHIP EWTY
SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of period

Net income loss
Additions includes non-conforming capital of

4263Deductions Includes non-conforming capital of

4272Balance end of period From Item 1800

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period

Increases

4310

Decreases

4320
Balance end of period From Item 3520

4330

OMIT PENNIES

SEC 1695 07-02 25 of 28
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART II

BROKERORDEALER asof 12/31/13

E-W INVESTMENTS INC

FINANCIAL AND OPERATIONAL DATA

Month end total number of stock record breaks unresolved over three business days Valuation

breaks long ri
breaks short 4910 74

Is the firm in compliance with Rule la-i regarding periodic count and verification

of secunties positions and locations at least once in each calendar quarter

Check one Yes

Personnel employed at end of reporting period

Income producing personnel

Non-f ncome producing personnel all other

Total

Actual number of tickets executed during current month of reporting period

Nunber ci corrected customer confirmations mailed after settlement date

No of Items
__________

Money differences 5000 5010

Security suspense accounts 5040 5050

Security ditference accounts 5080 5090

Commodity suspense accounts 5120 5130

10 Open transactions with correspondents

other brokers
clearing organizations

depositories and interoffice and inter

company accounts which could result

in charge unresolved amounts over

30 calendar days 11 $__________________________
Bank account reconcilliations unresolved

amounts over 30 calendar days

12 Open transfers over 40 calendar days
not confirmed

13 Transactions in reorganization accounts

over 60 calendar days 70 5280 5290
14 Total

5320 5330

75$____
5060

50701

5100 51101

5140 515O

ms____
r$
r$____

5300
5310

5340
5350

No.ofjfern LeQerAmount _______
15 Failed to deliver 11 business days or longer 21 Business

Days or longer in the case of Municipal Securities

16 Failed to receive 11 business days of longer 21 business

Days or longer in the case of Municipal Securities

Security concentrations See Instructions in Part

Proprietary positions

Customers accounts under Rule 15c3-3

18 Total of
personal capital borrowings due within six months

19 Maximum haircuts on underwriting commitments during the period
20 Planned

capital expenditures for business expansion during next six months
21 Liabilities of other individuals or organizations guaranteed by respondent
22 Lease and rentals

payable within one year
23 Aggregate lease and rental commitments payable for entire term of the lease

Gross

5388
Net

5390

OMIT PENNIES

Number

4900

4920

Debit

Short Value

No
4950

4960

4970

4980

4990

No.of Items

Credit

Lono Value

Maslet Value

3$
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DNW AND ASSOCIATES INC
CERTIFIED PUBLIC ACCOUNTANTS

9550 FLAIR DR SUITE 307

EL MONTE CA 91731

Tel 626-452-1149

Eric Wu CPA
Fax 626-452-1156

Independent Auditors Report

To the Stockholder of

E-W Investments Inc

San Gabriel California

We have audited the accompanying statement of financial condition of E-W Investments Inc as

of December 31 2013 and the related statement of operation stockholders equity and cash

flows for the year then ended pursuant to Rule 7a-5 under the Securities and Exchange Act of

1934 These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of E-W Investments Inc as of December 31 2013 and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles

generally accepted in the United States of America

Our audits were conducted for the purpose of forming an opinion on the basic financial

statements taken as whole The supplementary information present thereof is presented for

purposes of additional analysis and is not required part of the basic financial statements but is

supplemental information required by Rule 7a-5 under the Securities Exchange Act of 1934

Such information has been subjected to the auditing procedures applied in the audits of the basic

financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

DNW ASSOCIATES INC

El Monte California

Feb 25 2014



DNW AND ASSOCIATES INC
CERTIFIED PUBLIC ACCOUNTANTS

9550 FLAIR DR SUITE 307

EL MONTE CA 91731

Tel 626-452-1149

Eric Wu CPA
Fax 626-452-1156

To the Stockholder

E-W Investments Inc

San Gabriel California

In planning and performing our audit of the financial statements and supplemental schedule of

Investments Inc the Company as of and for the year
ended December 31 2013 in

accordance with auditing standards generally accepted in the United States of America we

considered the Companys internal control over financial reporting internal control as basis for

designing our auditing procedures for the purpose of expressing our opinion on the financial

statements but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we do not express an opinion on the effectiveness of

the Companys internal control

Also as required by Rule 7a-5g of the Securities and Exchange CommissionSEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities tests of such practices and

procedures that we considered relevant to the objectives
stated in Rule 7a-5g in making the

periodic computations of aggregate
indebtedness or aggregate debits and net capital under Rule

7a-3a 11 and for determining compliance with the exemptive provisions of Rule 5c3-3

Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures followed

by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SEC above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accounting principles Rule 17a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph



Because of inherent limitations in internal control or the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is control deficiency or combination

of control deficiencies that adversely affects the entitys ability to initiate authorize record

process or report financial data reliably in accordance with generally accepted accounting

principles such that there is more than remote likelihood that misstatement of the entitys

financial statements that is more than inconsequential will not be prevented or detected by the

entitys internal control

material weakness is significant deficiency or combination of significant deficiencies that

results in more than remote likelihood that material misstatement of the financial statements

will not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be

material weaknesses We did not identify any deficiencies in internal control and control

activities for safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects
indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management

the SEC the National Association of securities Dealers and other regulatory agencies that rely on

Rule 7a-5g under the Securities Exchange Act of 1934 in their regulation of registered brokers

and dealers and is not intended to be and should not be used by anyone other than these

specified parties

DNW ASSOCIATES INC

El Monte California

Feb 25 2014



E-W INVESTMENTS INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

Assets

Current Assets

Cash and equivalents

Deposits held at clearing broker

Receivable from clearing brokers

Marketable securities at fair value

Total current assets

Property and equipment net

Deposits

Deferred tax assets

Liabilities and Stockholders Equity

Current liabilities

Payroll and payroll taxes payable

Accrued expenses

Total current liabilities

Stockholders equity

Common stock par
value $1.00 10000 shares

issued and outstanding

Additional paid-in capital

Retained earnings deficit

Total stockholders equity

Total assets

2013

67826

35000

1135

491 15

153076

4687

4046

12500

174309

1352

6559

7911

10000

134000

22397

166397

174309Total liabilities and stockholders equity

See accompanying notes to the financial statements



E-W INVESTMENTS INC

STATEMENT OF STOCKHOLDERS EQUITY

DECEMBER 31 2013

Common Stock

Additional Retained

Paid-in earnings

Shares Amount Capital Deficit Total

Balance December 31 2012 10000 10000 134000 17932 161932

Net Income loss 4465 4465

Balance December 31 2013 10000 10000 134000 22397 166397

See accompanying notes to the financial statements



E-W INVESTMENTS INC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31 2013

Revenues

Securities commissions and fees 65805

Investment advisory fees 196

Interest and dividend 2628

Realized gain on sale of securities 14620

Net unrealized gain loss on marketable securities 13119

Miscellaneous revenue 3131

Total revenue 99499

Expense

Commissionand brokerage fee 29307

Depreciation amortization 234

Insurance 1231

Legal professional 9035

Regulatory fee 7044

General office expense 1650

Equipment rent 16234

Salaries wages 24600

Payroll tax expenses 2354

Utilities 372

Telephone 2171

Total expenses 94233

Income loss from operation 5265

Income taxes benefit expense

Current state franchise tax

Net income loss

800

4465

See accompanying notes to the financial statements



E-W INVESTMENTS INC

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED DECEMBER 31 2013

2013

Operating activities

Net income loss

Adjustments to reconcile net income loss to

net cash provided by operating activities

Depreciation and amortization

Change in working capital components

Receivable from clearing brokers

Payroll taxes payable

Short-term investments

Accrued expenses

Net cash provided used by operating activit

Increase in cash and equivalents

Cash and equivalents at 1/1/13

Cash and equivalents at 12/31/13

Supplementary Information

Cash paid for interest

Cash paid for income taxes

4465

234

147
53

10610

1158

16374

16374

51452

67826

800

See accompanying notes to the financial statements



E-W INVESTMENTS INC

NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31 2013

Note Nature of Operations

E-W Investments Inc the Company was incorporated on December 1985 in the

state of California The Company is an independent retail broker-dealer offering various

financial services and is member firm of the National Association of securities Dealers

NASD Currently the Company uses the services of third-party broker-dealers to

carry its clients cash and margin accounts on fully disclosed basis

Note Summary of Significant Accounting Policies

Use ofEstimates

The financial statements are prepared in accordance with accounting principles generally

accepted in the United States of America Which require management to make

assumptions and estimates that affect the amounts reported in the financial statements and

accompanying notes Actual amounts could differ from those estimates and the

differences could have material impact on the financial statements

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments purchased with maturity of

three months or less to be cash equivalents

Deposits Held at Clearing Brokers

The Company has interest-bearing reserve deposits with certain clearing brokers These

clearing brokers require deposits of all introducing brokers with whom they transact

business

Marketable Securities at Fair Value

Marketable securities consist of equity securities which are classified as trading in

accordance with the provisions of Statement of Financial Accounting Standards ASC

Topic 320 Investments in Debt and Equity Securities Accordingly such securities are

presented as current assets and carried at their estimated fair values in the accompanying

financial statements with unrealized gains and losses included in earnings Fair value

was determined based on quoted market prices Specific identification has been used to

determine cost for each security



E-W INVESTMENTS INC

NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31 2013

Note Summary of Significant Accounting Policies Continued

Security Transactions

Customers security transactions are recorded on settlement date basis with related

commission revenues and expenses recorded on trade date basis

Property and Equipment

Property and equipment are stated at cost net of accumulated depreciation Depreciation

is determined by use of the straight-line
method Useful lives of property and equipment

are as follows

Automobile years

Furniture and fixtures years

Office equipment to years

Leasehold improvements to 40 years

Property and equipment as of December 31 2013 are as follows

Leasehold improvement 84340

Office equipment 45165

Furniture and fixture 14240

143745

Accumulated depreciation 139058

Property and Equipment net 4687

Maintenance and repair costs are expensed as incurred Depreciation expense was $234

for the year ended December 31 2013

Income Taxes

The Company utilizes ASC Topic 740 which requires the recognition of deferred tax

assets and liabilities for the expected future tax consequences of events that have been

included in the financial statements or tax returns Under this method deferred income

taxes are recognized for the tax consequences in future years of differences between the

tax basis of asset and liabilities and their financial reporting amounts at each period end

based on enacted tax laws and statutory tax rates applicable to the periods in which the

differences are expected to affect taxable income Valuation allowances are established

when necessary to reduce deferred tax assets to the amount expected to be realized

The Company adopted the provisions of ASC Topic 740 which addresses the

determination of whether tax benefits claimed or expected to be claimed on tax return

should be recorded in the financial statements Under ASC topic 740 the Company may



E-W INVESTMENTS INC

NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

Note Summary of Significant Accounting Policies Continued

recognize the tax benefit from an uncertain tax position only if it is more likely than not

that the tax benefit will be sustained on examination by the taxing authorities based on

the technical merits of the position The tax benefits recognized in the financial

statements from such position should be measured based on the largest benefit that has

greater than fifty percent likelihood of being realized upon ultimate settlement ASC

Topic 740 also provides guidance on derecognition classification interest and penalties

on income taxes accounting in interim periods and requires increased disclosures At

December 31 2013 the Company did not have any uncertain tax position

Note Fair Value Measurement

The Company recorded net unrealized gain of $13119 from the holdings of various

open positions that it holds as of December 31 2013

The Company adopted Accounting Standards Codification ASC Topic 820 Fair Value

Measurements ASC Topic 820 establishes framework for measuring fair value

That framework provides fair value hierarchy that prioritizes
the inputs to valuation

techniques used to measure fair value The hierarchy gives the highest priority to

unadjusted quoted prices
in active markets for identical assets or liabilities Level

measurements and the lowest priority to unobservable inputs Level measurements

The three levels of the fair value hierarchy under ASC Topic 820 are described below

Level Inputs to the valuation methodology are unadjusted quoted prices

for identical assets or liabilities in active markets that the Plan has

the ability to access

Level Inputs to the valuation methodology include

Quoted prices for similar assets or liabilities in active

markets

Quoted prices for identical or similar assets or liabilities in

inactive markets

Inputs other than quoted prices
that are observable for the

asset or liability

Inputs that are derived principally from or corroborated by

observable market data by correlation or other means

If the asset or liability has specified contractual term the Level

input must be observable for substantially the full term of the

asset or liability



E-W INVESTMENTS INC
NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

Note Fair Value Measurement continued

Level Inputs to the valuation methodology are unobservable and

significant to the fair value measurement

The assets or liabilitys fair value measurement level within the fair value hierarchy is

based on the lowest level of any input that is significant to the fair value measurement

Valuation techniques used need to maximize the use of observable inputs and minimize

the use of unobservable inputs

Following is description of the valuation methodologies used for assets measured at fair

value

Mutual funds Valued at the net asset value NAV of shares held by the

Company at year end

Stocks Quoted market price at major stock markets

The methods described above may produce fair value calculation that may not be

indicative of net realizable value or reflective of future fair values Furthermore while

the Company believes its valuation methods are appropriate and consistent with other

market participants the use of different methodologies or assumptions to determine the

fair value of certain financial instruments could result in different fair value

measurement at the reporting date

The following table sets forth by level within the fair value hierarchy the Companys

assets at fair value as of December 31 2013

Assets at Fair Value as of

December 31 2013

Level Level Level Total

Money Market Fund

Stocks 49115 _________________ 49115

Total 49115 _______________ 49115



E-W INVESTMENTS INC
NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

Note Deferred Income Taxes

The Company accounts for income taxes in accordance with ASC Topic 740

Accounting for Income Taxes which requires the use of the liability method of

accounting for income taxes Accordingly deferred tax liabilities and assets are

determined based on the difference between the financial statements and tax basis of

assets and liabilities using enacted tax rates in effect for the year in which the differences

are expected to reverse The components of income taxes for the year-ended December

31 2013 consisted of the following

Current

Federal

The following summarizes deferred tax benefit

800

800

State

Total current income tax expense

Deferred

Federal

State

Total deferred income tax expense

Deferred income taxes principally result from net operating loss carryforward and

unrealized gain on marketable securities Included in the balance sheet is deferred tax

asset of $12500 valuation allowance is provided for deferred tax assets if it is more

likely than not these items will either expire before the Company is able to realize their

benefits or that future deductibility is uncertain Based on expected future income the

management is anticipated to realize portion of the total available benefit valuation

allowance is calculated accordingly

Available deferred tax benefit relating to NOL 24000

Valuation allowance 11500
Net deferred tax benefit 12500

The Company files income tax return in the US federal jurisdiction and in the state of

California The Company is no longer subject to income tax examination by taxing

authorities for year before 2010 for its federal filings and 2009 for its state filings



E-W INVESTMENTS INC

NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31 2013

Note Related Party Transactions

The Company rents its office facility from its stockholder under the terms of month-to-

month lease No rent was paid to the stockholder during 2013

Note Net Capital Requirement

The Company is Fully Disclosed Broker-Dealer The Company does not carry

customer accounts and does not accept customer funds or securities Instead it has

entered into clearing agreements with clearing brokers and has fully
disclosed all of its

customer accounts to these brokers

The Company is subjected to the Securities and Exchange Commission Uniform Net

Capital Rule SEC Rule 15c 3-1 which requires the maintenance of minimum net

capital

The fully phased-in net capital requirement for fully disclosed broker-dealers that

receive but do not hold customer funds or other securities is $50000 The rule also

requires that the percentage of aggregate indebtedness to net capital shall not exceed 15

to

At December 31 2013 the Company had net capital of $132633 and the Companys

aggregate indebtedness to net capital ratio was 5.96 to

EW Investments Inc is exempt from computation for determination of reserve

requirement and information relating to possession or control requirements under Rule

5c3-3 of SEC under Sub paragraph k2ii

The Company operates in accordance with the exemptive provisions of paragraph

k2ii of Rule 15c3-3 of the Securities Exchange Act of 1934 The Company is

Fully Disclosed Broker-Dealer and does not carry customer accounts and does not

accept customer funds or securities All transactions were cleared through unaffiliated

clearing brokers
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E-W INVESTMENTS INC

SUPPLEMENTARY INFORMATION

FOR THE YEAR ENDED DECEMBER 31 2013

ComDutation of Net Caital under Rule 5c3-1 of the Securities and

Exchancie Commission

Total Stockholders equity from financial condition 166397

Deduction and charges

Non-allowable fixed asset 4687

Non-allowable other assets 16546

Net capital before haircut charges 145165

Haircut on securities

Marketable securities 7367
Other 1265

Money market funds 3900

Net Capital
132633

Aggregate Indebtedness

Accrued expenses 6559

Payroll and payroll taxes payable 1352

Total aggregate indebtedness 7911

Computation of Basic Net Capital Requirement

Minimum net capital required 50000

Net capital
132633

Excess net capital 82633

Excess net capital at 1000% 81842

Ratio Aggregate indebtedness to net capital 0.0596

Reconciliation with ComDanvs Comutation

Stockholders equity as reported in Companys Part II

Focus report unaudited 166398

Audit Adjustments

Rounding

Stockholders equity per this audit report 166397


