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OATH OR AFFIRMATION

I James Tovey , swear (or affirm) that, to the best of
my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of

JLT Capital Partners LLC , as
of December 31 L2013 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Thys report ** contains (check all applicable boxes):

M(a) Facing Page.

(b) Statement of Financial Condition.

{¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢} Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprictors’ Capital.

Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Dctermination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
{ (1Y An Oath or Affirmation.

J (m) A copy of the SIPC Supplemental Report.
O (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).



NT TUTTLE, CPA

1901 POST OAK PARK ROAD #4202
HOUSTON, TX 77027

(713) 256-1084 (832) 426-5786 FAX

INDEPENDENT AUDITOR'S REPORT

To the Shareholder and
Board of Directors
JLT Capital Partners LLC

I have audited the accompanying statement of financial condition of JLT Capital Partners LLC
(the "Company") as of December 31, 2013, and the related statements of operations, changes in
stockholder’s equity, changes in liabilities to claims of general creditors, and cash flows for the
year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company's management. My responsibility
is to express an opinion on these financial statements based on my audit.

I conducted the audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. [ believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2013, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

This audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information contained in the Supplemental Schedules required by Rule
17a-5 under the Securities and Exchange Act of 1934 is presented for the purpose of additional
analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In my opinion, the information is fairly stated
in all material respects in relation to the financial statements as a whole.

s B . {

Houston, TX
January 20, 2014 Nathan T. Tuttle, CPA
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JLT Capital Partners LLC

Financial Statements

Statement of Financial Condition

As of December 31, 2013

Assets
Cash and Cash Equivalents S 25,797
Prepaid Expenses 5,915

Total Assets S 31,712
Liabilities and Members' Capital
Current Liabilities
Accounts Payable S 1,143
Member' Capital 30,569
Total Liabilities and Members' Capital S 31,712

The accompanying notes are an integral part of these financial statements.
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JLT Capital Partners LLC
Notes to Financial Statements

Organization

JLT Capital Partners LLC (the Company) was organized on May 6, 2011. The Company,
which is located in Windham, New Hampshire, is a registered broker-dealer in securities,
and serves as a marketing and solicitation agent for investment managers and investment
advisors. The Company is subject to the regulations of certain federal and state agencies
and undergoes periodic examinations by the Financial Industry Regulatory Authority.

Summary of Significant Accounting Policies

Use of Estimates- The preparation of the financial statements in conformity with
generally accepted accounting principles requires management to make reasonable
estimates and assumptions that affect the reported amounts of the assets and liabilities
and disclosure of contingent assets and liabilities and the reported amounts of revenues
and expenses at the date of the financial statements and for the period they include.

Actual results may differ from these estimates.

Recognition of Revenue- The principal source of operating revenue is placement fees in
the form of revenue sharing for services related to soliciting and obtaining suitable
investors for certain client investment Funds. The Company’s revenue is recognized on
an accrued basis once prospective investors commit investment funds at a client Fund’s
closing event.

Cash & Cash Equivalents- The Company considers all highly liquid investments with a

maturity of three months or less to be cash equivalents.

Limited Liability Company/Income taxes- The financial statements include only those
assets, liabilities and results of operations which relate to the business of JLT Capital
Partners LLC. The financial statements do not include any assets, liabilities, revenues, or
expenses attributable to the members’ individual activities.

The Company is taxed as a partnership for federal and state income tax purposes and, thus,
no income tax expense has been recorded in the financial statements. Taxable income of
the Company is passed through to the members and reported on their individual income
tax returns.
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JLT Capital Partners LLC
Notes to Financial Statements

The Company is subject to New Hampshire business profits and business enterprise tax.

As of December 31, 2013, the Company determined that it has no uncertain tax positions,
interest or penalties as defined within ASC 740-10, and accordingly, management has
concluded that no additional disclosures are required for uncertain tax positions.

Current Receivables & Payables- As required by Statement of Financial Accounting
Standards No. 157, “Fair Value Measurements”, due to their short-term nature, the amounts
recognized for all current receivables and payables approximate fair value.

Fixed Assets- The Company has no fixed assets and no depreciation expense for the year
ended December 31, 2013.

3. Fair Value of Financial Instruments

Fair Value Measurements under generally accepted accounting principles clarifies the
principle that fair value should be based on the assumptions market participants would
use when pricing an asset or liability and establishes a fair value hierarchy that prioritizes
the information used to develop those assumptions. Under the standard, fair value

measurements are separately disclosed by level within the fair value hierarchy as follows.
Level 1 - Quoted prices in active markets for identical assets or liabilities.

Level 2 - Observable inputs other than Level | prices such as quoted prices for similar
assets or liabilities; quoted prices in markets with insufficient volume or infrequent

transactions (less active markets); or model-derived valuations in which all significant
inputs are observable or can be derived principally from or corroborated by observable

market data for substantially the full term of the assets or liabilities.

Level 3 - Unobservable inputs to the valuation methodology that are significant to the

measurement of fair value of assets or liabilities.

To the extent that valuation is based on models or inputs that are less observable or

unobservable in the market, the determination of fair value requires more judgment. In
L ]
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JLT Capital Partners LLC
Notes to Financial Statements

certain cases, the inputs used to measure fair value may fall into different levels of the
fair value hierarchy. In such cases, for disclosure purposes, the level in the fair value
hierarchy within which the fair value measurement is disclosed and is determined based

on the lowest level input that is significant to the fair value measurement.

Related Party Transaction

The Company occupies its office facilities in the personal residence of the Managing
Member, James Tovey, and there is no rent charged to the Company. The Company does
not have any other commitments as of December 31, 2013.

Subsequent Events

Management’s evaluation of estimates, assumptions, and subsequent events considered in the
preparation of these financial statements is limited to information readily available as of
January 16, 2014, the date that the financial statements were available to be issued. There

were no transactions or events that required disclosure as subsequent events.
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