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OATH OR AFFIRMATION

Jefferson Parker swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

as

of
December31 2013 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary Public

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

SIMONE BOUSTEAD Notary PubUC

BAF ROLL 33024

STATE OF LOIJL$IANA
President Chief Financial Officer

FETIME
COMMISSION

Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Independent Auditors Report

Board of Directors

IBERIA CapitaL Partners LLC

New Orleans Louisiana

We have audited the accompanying financial statements of IBERIA Capital Partners LLC the

Company wholly-owned subsidiary of IBERIABANK Corporation which comprise the

statement of financial condition as of December 31 2013 that is filed pursuant to Rule 17a-5

under the Securities Exchange Act of 1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement

in accordance with accounting principles generalLy accepted in the United States of America

this includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of this financial statement that is free from material

misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statement The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial

statement whether due to fraud or error In making those risk assessments the auditor

considers internal control relevant to the Companys preparation and fair presentation of the

financial statement in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overaLL presentation of

the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion
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Opinion

In our opinion the financial statement referred to above present fairly in all material respects

the financial position of IBERIA Capital Partners LLC as of December 31 2013 in accordance

with accounting principles generally accepted in the United States of America

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statement as

whole The information contained in Schedule is presented for purposes of additional analysis

and is not required part of the financial statement but is supplementary information required

by Rule 17a-5 under the Securities Exchange Act of 1934 Such information is the responsibility

of management and was derived from and relates directly to the underlying accounting and

other records used to prepare the financial statement The information in Schedule has been

subjected to the auditing procedures applied in the audit of the financial statement and certain

additional procedures including comparing and reconciling such information directly to the

underlying accounting and other records used to prepare the financial statement or to the

financial statement itself and other additional procedures in accordance with auditing

standards generally accepted in the United States of America In our opinion the information in

Schedule us fairly stated in all material respects in relation to the financial statement as

whole

JDO 05k

Dallas Texas

February 26 2014
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IBERIA Capital Partners LLC

Wholly Owned Subsidiary of IBERIABANK Corporation

Statement of Financial Condition

2013December 31

Assets

Cash and cash equivalents 7482330

Deposit with clearing organization 100000

Investment banking receivabLe 1225078

Commissions receivable 255933

Property and equipment net 424290

Prepaici assets 55092

Federal income taxes receivable from parent 473760

Due from parent company 27081

Due from company under common control 1136149

TotaL assets
11179713

Liabilities and Members Equity

Liabilities

Accounts payable and accrued expenses 402840

Deferred income taxes payable 108174

TotaL liabilities
511014

Commitments and contingencies

Members Equity
10668699

Total liabilities and members equity 11179713

See accompanying notes to financial statements



IBERIA Capital Partners LLC

Wholly Owned Subsidiary of IBERIABANK Corporation

Notes to Financial Statement

Organization and Nature of Business

IBERIA Capital Partners LLC the Company wholly owned subsidiary of IBERIABANK

Corporation is registered as broker-dealer under the Securities Exchange Act of 1934 and is

member of the Financial Industry Regulatory Authority FINRA

The Company has clearing agreement with National Financial Services LLC wholly owned

subsidiary of Fidelity Global Brokerage Group Inc to clear securities transactions carry

customers accounts on fully disclosed basis and perform certain record keeping functions

Accordingly the Company operates under the exemptive provisions of Securities and Exchange

Commission Rule 5c3-3k2ii

Summary of Significant Accounting Policies

Basis of Accounting The financial statements have been prepared in accordance with accounting

principles generally accepted in the United States of America

Use of Estimates The preparation of the financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to make

estimates and assumptions that affect the reported amounts of assets and Liabilities and disclosure

of contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period Actual results could differ from

those estimates

Investment Banking Receivable The Company has receivable related to fees earned from

investment banking activities The Company may reserve for uncollectible accounts based on an

aging analysis and estimated collectability of those receivables No reserve was recorded at

December 31 2013

Commissions Receivable The Company has receivable related to commissions earned from the

sales of investments The Company may reserve for uncoLlectible accounts based on an aging

analysis and estimated collectability of those receivables No reserve was recorded at December

31 2013

Revenues Commissions and related clearing expenses are recorded on trade-date basis as

securities transactions occur The Companys commissions are collected by National Financial

Services LLC as the Companys clearing firm The clearing firm remits the commissions net of

clearing charges to the Company at least monthly

Investment banking revenues include gains losses and fees arising from securities offerings in

which the Company acts as an underwriter or agent Investment banking revenues may aLso

include fees earned from providing merger-and-acquisition and financial restructuring advisory

services Investment banking management fees sales concessions and underwriting fees are

recorded when earned Research services fees are recognized when earned

Property and Equipment Property and equipment is stated at cost less accumulated depreciation

and consists of purchased software of $480 and furniture and equipment of $423810 Depreciation

and amortization is provided using the straight-line method over the estimated useful lives of the

assets generally three to seven years Accumulated amortization at December 31 2013 was

$355875



IBERIA Capital Partners LLC

Wholly Owned Subsidiary of IBERIABANK Corporation

Notes to Financial Statement

Cash and Cash EQuivalents For purposes of the statements of financial condition and cash flows

cash investments with maturity at date of purchase of three months or less are considered to

be cash equivalents

It is the Companys policy to pLace its cash and cash equivalents in high quaLity financial

institutions At times these deposits may exceed federally insured Limits The Company does not

believe significant credit risk exists with respect to these institutions

Impairment of Long-Lived Assets The Company reviews the carrying value of property and

equipment for impairment whenever events or changes in circumstances indicate that the carrying

amount of an asset may not be recoverable Recoverability of assets to be held and used is

measured by comparison of the carrying amount of an asset to estimated undiscounted future

cash fLows expected to be generated by the asset If the carrying amount of an asset exceeds its

estimated future cash flows an impairment charge is recognized by the amount by which the

carrying amount of the asset exceeds the fair vaLue of the asset

Fair VaLue of Financial Instruments Financial Accounting Standards Board FASB Accounting

Standards Codification ASC 820 defines fair value establishes framework for measuring fair

value and establishes fair value hierarchy which prioritizes the inputs to valuation techniques

Fair value is the price that would be received to sell an asset or paid to transfer liability in an

orderly transaction between market participants at the measurement date fair value

measurement assumes that the transaction to sell the asset or transfer the liability occurs in the

principal market for the asset or Liability or in the absence of principal market the most

advantageous market Valuation techniques that are consistent with the market income or cost

approach as specified by FASB ASC 820 are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value

into three board Levels

Level inputs are quoted prices unadjusted in active markets for identical assets or

liabilities the Company has the ability to access

Level inputs are inputs other than quoted prices included within level that are

observable for the asset or liability either directly or indirectly

Level are unobservable inputs for the asset or liability and rely on managements own

assumptions about the assumptions that market participants would use in pricing the asset

or liability

The Company does not have any financial assets or liabilities measured at fair value as of

December 31 2013

Income Taxes The Company is included in the consolidated federal income tax return of

IBERIABANK Corporation Federal income taxes are calculated as if the Company filed on

separate return basis and the amount of current tax or benefit calculated is either remitted to or

received from IBERIABANK Corporation

The Company accounts for income taxes under the liability method Deferred tax assets and

liabilities are determined based on differences between financial reporting and tax bases of assets

and Liabilities and are measured using the enacted tax rates and Laws that will be in effect when

the differences are expected to reverse



IBERIA Capital Partners LLC

Wholly Owned Subsidiary of IBERIABANK Corporation

Notes to Financial Statement

The Company follows the guidance in ASC 740 Income Taxes related to recognizing and

measuring uncertain tax positions The guidance requires the Company to use judgments and

make estimates and assumptions on the potential Liability related to an assessment of whether the

income tax position wiu more Likely than not be sustained in an income tax audit At December

31 2013 the Company has not recognized liability for any uncertainty in income taxes

Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule

Rule 15c3-1 which requires the maintenance of minimum net capital of the greater of

$100000 or 6-2/3 percent of aggregate indebtedness At December 31 2013 the Company had

net capital of $7425423 which was $7325423 in excess of its required net capital of $100000

The Companys percentage of aggregate indebtedness relative to net capitaL was 5.43%

Income Taxes

Deferred income taxes reflect the net tax effects of temporary differences between the carrying

amounts of assets and liabilities for financial reporting purposes and the amounts used for income

tax purposes At December 31 2013 the deferred tax LiabiLity relates to temporary differences

between the carrying amounts of prepaid assets and property and equipment and the amounts

used for income tax purposes

The Company has reviewed its tax positions and has concluded that no provision for uncertain

income tax positions is required to be recognized in the financial statements at December 31

2013

The Company recognizes interest and penalties accrued related to unrecognized tax benefits if

applicable in selling general and administrative expenses During the year ended December 31

2013 the Company did not recognize any interest or penalties in its financial statements nor has

it recorded liability for interest or penalty payments

Profit-Sharing Plan

The Company has 401k profit-sharing plan for all full-time employees The 401k plan provides

for voluntary contributions to the plan The Company matches 50% of employee contributions up

to 3% of employees eligible compensation In addition to this matching contribution the Company

may make discretionary profit-sharing contributions to this plan Employees become fully vested

in employer contributions after three years of service

Financial Instruments

Financial Instruments with Off-Balance-Sheet Risk

In the normal course of business the Company executes as agent or riskiess principal

transactions on behalf of customers If the transactions do not settle because of failure to

perform by either the customer or the counterparty the Company may be obligated to discharge

the obligation of the nonperforming party and as result may incur loss if the market value of

the securities is different from the contract amount of the transaction



IBERIA Capital Partners LLC

Wholly Owned Subsidiary of IBERIABANK Corporation

Notes to Financial Statement

The Company does not anticipate nonperformance by customers or counterparties in the above

situation The Companys policy is to monitor its market exposure and counterparty risk

Additionally the Company is subject to credit risk if the clearing organization is unable to repay

the balance in the Companys accounts

Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties

primarily incLude broker-deaLers In the event counterparties do not fulfill their obligations the

Company may be exposed to risk The risk of default depends on the creditworthiness of the

counterparty or issuer of the instrument It is the Companys policy to continually monitor its

market exposure and counterparty risk The Company does not anticipate nonperformance by

counterparties

Related Parties

At December 31 2013 the Company has federal income taxes receivable from IBERIABANK

Corporation of $473760 The Company is included in the consolidated income tax return filed by

the parent IBERIABANK Corporation Income taxes are allocated to the Company on separate

return basis The amount of current income tax expense or benefit is either remitted to or

received from IBERIABANK Corporation

The Company its parent IBERIBANK Corporation and IBERIABANK an entity under common

control through the parent company IBERIABNAK Corporation have an Expense Sharing

Agreement for the purpose of delineating which expenses will be borne directly by the Company

and which expenses will be borne by IBERIABANK Corporation and IBERIABANK Amounts receivable

from parent and amounts receivable from entity under common control relate to activity under

this agreement

Subsequent Events

The Company has evaluated subsequent events through February 26 2014 the date the financial

statements were available to be issued No events have occurred that would materially affect the

financial statements
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IBERIA Capital Partners LLC

Wholly Owned Subsidiary of IBERIABANK Corporation

Schedule Computation of Net Capital Pursuant to Rule 5c3-1 and Statement

Pursuant to Rule 7a-5d4 of the Securities and Exchange Commission

December 31

Computation of Net Capital

2013

Total members equity

Deductions

Investment banking receivable

FederaL income taxes receivable from parent net of

deferred income taxes payable

Property and equipment net

Prepaid assets

Due from parent company and company under common

control

Statement Pursuant to Rule 17a-5d4

There were no material differences between the net capitaL

reported in the Companys unaudited Form X-17A-5 as of

December 31 2013 and the Companys audited financial

statements as of December 31 2013

10668699

1235078

365586
424290
55092

1163230

TotaL deductions 3243276

Net capital
7425423

Computation of Basic Net Capital Requirements

Minimum dollar net capital requirement of reporting

broker/dealer 100000

Minimum net capital required 6-2/3% of aggregate

indebtedness 26856

Net capital requirement greater of above two minimum

requirement amounts 100000

Excess of net capital
7325423

Computation of Aggregate Indebtedness

Accounts payabLe and accrued expenses 402840

Total aggregate indebtedness 402840

Ratio of aggregate indebtedness to net capital
5.43%

10
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Independent Auditors Report on Internal Control Required by Securities and

Exchange Commission Rule 7a-5 for Broker-Dealer Claiming an Exemption

from SEC Rule 5c3-3

Board of Directors

IBERIA Capital Partners LLC

New Orleans Louisiana

In pLanning and performing our audit of the financial statements of IBERIA Capital Partners LLC

the Company wholly owned subsidiary of IBERIABANK Corporation as of and for the year

ended December 31 2013 in accordance with auditing standards generally accepted in the

United States of America we considered the Companys internal control over financial reporting

internal control as basis for designing our audit procedures for the purpose of expressing our

opinion on the financiaL statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on

the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration

of control activities for safeguarding securities This study incLuded tests of such practices and

procedures that we considered relevant to the objectives stated in Rule 17a-5g in making the

periodic computations of aggregate indebtedness and net capital under Rule 17a-3a11 and

for determining compliance with the exemptive provisions of Rule 5c3-3 Because the Company

does not carry securities accounts for customers or perform custodial functions relating to

customer securities we did not review the practices and procedures followed by the Company

in any of the following

Making quarterly securities examinations counts verifications comparisons and

recordation of differences required by Rule 17a-13

CompLying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and

the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against Loss

from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g Lists

additional objectives of the practices and procedures listed in the preceding paragraph

11
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Because of inherent limitations in internal control or the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of

them to future periods is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such

that there is reasonable possibiLity that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internaL controL was for the Limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internaL controL that

might be material weaknesses We did not identify any deficiencies in internal controL and

control activities for safeguarding securities that we consider to be material weakness as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accompLish such objectives in aLL material respects indicate

material inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures as described in the second paragraph of

this report were adequate at December 31 2013 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC the FinanciaL Industry Regulatory Authority and other regulatory

agencies that rely on RuLe 17a-5g under the Securities Exchange Act of 1934 in their reguLation

of registered brokers and deaLers and is not to be and should not be used by anyone other than

these specified parties

TDO

Dallas Texas

February 26 2014
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Independent Auditors Report on Applying Agreed Upon Procedures Related to

IBERIA Capital Partners LLCs SIPC General Assessment Reconciliation

Board of Directors

IBERIA Capital Partners LLC

New Orleans Louisiana

In accordance with RuLe 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated beLow with respect to the Schedule of Assessment and

Payments Assessment Reconciliation Form SIPC-7 to the Securities Investor

Protection Corporation SIPC for the year ended December 31 2013 which were agreed to

by IBERIA Capital Partners LLC and the Securities and Exchange Commission FinanciaL Industry

Regulatory Authority Inc and SIPC soLeLy to assist you and other specified parties
in evaluating

IBERIA Capital Partners LLCs compliance with the appLicable instructions of the General

Assessment Reconciliation Form SIPC-7 IBERIA Capital Partners LLCs management is

responsible for IBERIA Capital Partners LLCs compliance with those requirements This agreed-

upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report ConsequentLy

we make no representation regarding the sufficiency of the procedures described below either

for the purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2013 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2013 noting no differences

Compared any adjustments reporting in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the caLcuLations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended soleLy for the information and use of the specified parties listed above

and is not intended to be and shouLd not be used by anyone other than these specified parties

JDO V5k--

Dallas Texas

February 26 2014

BOO USA LLP Deianaare limited tiaoiiitt partnership tne US member of BOO nternationa urnited Ub compab imteC guarantee and forms part UI the

BOO network of noependenr member firms

BOO me brand name for toe BOO network and Ion each of the 800 Member Firms

13


