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OATH OR AFFIRMATION

1, JOHN BIVONA, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of

FELIX INVESTMENTS LLC as of Dec 31, 2013, are true and correct.
I further swear (or affirm) that neither the company nor any partner, proprietor, member,
principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NONE
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GARY GETTENBE
/Nomry e Notary I;ub\ic. Sate of New York
No. 31—47&\‘1{5524(: ooty \[/
Quatifing in Naw Yark Lo
Commis‘s):a:x Expires Octaber 31, 20 /

This report** contains (check all applicable boxes):

(x) (a) Facing page.

(x) (b) Statement of Financial Condition.

(x) (c) Statement of Operations,

(x) (d) Statement of Cash Flows.

(x) (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

( ) (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

( ) (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

( ) () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3;

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(x) (1) An Oath or Affirmation.

(x) (m) A copy of the SIPC Supplemental Report.

( ) (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

(x) (o) Independent Auditors’ Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013



FELIX INVESTMENTS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2013
ASSETS
Cash and cash equivalents $ 49,566
Commissions receivable 34,500
Prepaid expenses and deposits 32,574
Prepaid income tax 14,588
Due from affiliates 126,830
Total assets $ 258,058
LIABILITIES AND CAPITAL
Liabilities:
Accounts payable and accrued expenses $ 53,488
Total liabilities 53,488
Commitments and Contingencies
Members' capital
Members' Capital 204,570
Total liabilities and member's capital $ 258,058

The accompanying notes are an integral part of this statement.
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Note 2 -
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FELIX INVESTMENTS, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Nature of Business

Felix Investments, LLC (The “Company”), a Limited Liability Company, is a
broker/dealer registered with the Securities and Exchange Commission and a
member of the Financial Industry Regulatory Authority. The Company earns
fees from providing investment banking services through its participation in
private placement offerings. It operates out of its one office in NJ.

The Company has evaluated the possibility of subsequent events existing in the
Company’s financial statements through the date the financial statements were
available to be issued, and has determined that there are no material events that
would require disclosure in the Company’s financial

Summary of Significant Accounting Policies

Revenue Recognition
Fee income (and the recognition of related income and expenses) is recorded as
individual transactions are closed. Reimbursements are recorded as billed.

Income Taxes

No provision is required for federal or state taxes on the income of the Company.
Under the Internal Revenue Code and similar state regulations, the Company is
treated as a partnership; accordingly, the income of the Company is taxed to the
members. The Company is no longer subject to the NYC UBT owing to its move
to NJ.

At December 31, 2013, management has determined that the Company had no
uncertain tax positions that would require financial statement recognition. This
determination will always be subject to ongoing reevaluation as facts and
circumstances may require. The Company remains subject to U.S. federal and
state income tax audits for all periods subsequent to 2010.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly
liquid debt instruments purchased with an original maturity of three months or
less to be cash equivalents.

Fixed Assets
Equipment is carried at cost and is depreciated over a useful life of 5-7 years

using straight-line methods.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the amounts disclosed
in the financial statements. Actual results could differ from those estimates.
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FELIX INVESTMENTS, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Fixed Assets

As part of the Company’s dislocation and move from its NYC office, equipment
was abandoned with a net book value of $106,972. Depreciation expense prior to
that point of $11,618, as well as the abandonment is included as part of
Occupancy and equipment on the statement of operations.

Related Party Transactions

The Company earns the majority of its revenue on transactions with affiliated
investment partnerships. The Company has advanced funds to these affiliated
investment partnerships to pay some of their direct expenses. These amounts are
expected to be repaid when the investment vehicles liquidate their investments.

Reimbursements represent funds previously advanced on behalf of affiliated
management entities for overhead, such as employee, office and legal costs.

Credit risk

The Company maintains its cash balances in a financial institution. The Company
has not experienced any losses on its balances.

Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2013, the Company had net
capital of $7,868 which was $2,868 in excess of its required net capital of 5,000
and its percentage of aggregate indebtedness to net capital was 680%.

The Company operates under the provisions of Paragraph (k) (2) (i) of Rule
15¢3-3 of the Securities and Exchange Commission and accordingly, is exempt
from the remaining provisions of that rule.

Commitments and Contingencies

The Company is involved in several arbitrations. Management does not believe
that the results of these arbitrations will have a material adverse effect on the
financial position of the Company.

The Company is obligated under a lease for office space with minimum future
payments payments of $70,564 for the years ending December 31, 2014, 2015,
2016 and 2017 and $35,282 for the year ending December 31, 2018.
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INDEPENDENT AUDITORS’ REPORT

To the Stockholders of

FELIX INVESTMENTS LLC

600 East Crescent Avenue — Suite 105
Upper Saddle River, NJ 07458-1846

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Felix Investments LLC., (the Company) as of
December 31, 2013.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement of financial condition. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the statement of financial condition in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Felix Investments LLC., as of December 31, 2013 in accordance with accounting principles
generally accepted in the United States of America. 4 0 s L

Lerner & Sipkin, CPAs, LLP
Certified Public Accountants (NY)

New York, NY
February 21, 2014



