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OATH OR AFFIRMATION

Thomas Flynn
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WE Nightingale Brokerage Services Inc _________________________________________
as

of December31 2013 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Financial Operating Principal

Title

Notary Public
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0i Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

0k Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

0m copy of the SIPC Supplemental Report

0n report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independant Auditors Report on Internal Accounting Control
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W.E NIGHTINGALE BROKERAGE SERVICES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

The report is filed in accordance with Rule 7a-5e3 under the Securities Exchange Act of 1934 as

PUBLIC DOCUMENT
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SPICER JEFFRIES LLP

CERTIFIED PUBLIC ACCOUNTANTS

5251 SOUTH QUEBEC STREET SUITE 200

GREENWOOD VILLAGE COLORADO 80111

TELEPHONE 303 753-1959

INDEPENDENT AUDITORS REPORT FAX 303 753-0338

www.spicerjeffries.com

The Member of

W.E Nightingale Brokerage Services Inc

Report on the Financial Statements

We have audited the accompanying statement of financial condition of W.E Nightingale Brokerage Services Inc

the Company as of December 31 2013 that is filed pursuant to Rule 7a-5 under the Securities Exchange Act of

1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation and

maintenance of internal control relevant to the preparation and fair presentation of the financial statement is free from

material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted our audit in

accordance with auditing standards generally accepted in the United States of America Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of

material misstatement of the financial statements whether due to fraud or error In making those risk assessments the

auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the financial

statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the financial position of

W.E Nightingale Brokerage Services Inc as of December 31 2013 in accordance with accounting principles generally

accepted in the United States of America

Greenwood Village Colorado

February 21 2014

Ptfld.nt LSg1I



W.E NIGHTINGALE BROKERAGE SERVICES INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

Cash and cash equivalents
56

Clearing broker receivable
1248

Clearing broker deposit
20639

Other assets
396

Total assets
22338

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts payable
6500

COMMITMENTS Note

MEMBERS EQUITY Note
15838

Total liabilities and members equity
22338

The accompanying notes are an integral part of this statement



W.E NIGHTINGALE BROKERAGE SERVICES INC

NOTES TO FINANCIAL STATEMENT

NOTE 1- OR GA NIZA TION AND SIGNIFICANT CCOUNTING POLICIES

Orjanization and business

W.E Nightingale Brokerage Services Inc the Company is registered broker-dealer functioning as

an introducing broker and has standard agreement with its clearing broker All securities are

introduced and cleared on fully disclosed basis through the clearing broker

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles

generally accepted in the United States of America U.S GAAP

Cash and cash equivalents

For purposes of the statement of cash flows the Company considers all highly liquid debt instruments

purchased with an initial maturity of three months or less to be cash equivalents

Receivable from Clearing Broker

The Company earns commissions as an introducing broker for the transactions of its customers The

clearing and depository operations for the Companys customer accounts are performed by its clearing

broker pursuant to clearing agreement

Revenue RecoRnition

Commissions on securities transactions are recorded on trade date basis

15c3-3 exemption

The Company under Rule 5c3-3k2ii is exempt from the reserve and possession or control

requirements of Rule 5c3-3 of the Securities and Exchange Commission The firm carries no customer

accounts on its books and all customer transactions are cleared through another stock brokerage firm on

fully disclosed basis

Estimates

The preparation of financial statements requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at

the date of the financial statements and the reported amounts of revenues and expenses during the

reporting period Accordingly actual results could differ from those estimates



W.E NIGHTINGALE BROKERAGE SERVICES INC

NOTES TO FINANCIAL STATEMENT

continued

NOTE 1- ORGANIZATION AND SIGNIFICANT CCOUNTING POLICIES concluded

Income Taxes

The Company has elected corporation status for federal income tax purposes whereby the corporate

income or loss is reported on the personal return of the owner Provision has been made for corporate

taxes imposed by other taxing jurisdictions

The Company is required to determine whether tax position is more likely than not to be sustained

upon examination by the applicable taxing authority including resolution of any tax related appeals or

litigation processes based on the technical merits of the position The Company files an income tax

return in the U.S federal jurisdiction and may file income tax returns in various U.S states The

Company is not subject to income tax return examinations by major taxing authorities for years before

2010 The tax benefit recognized is measured as the largest amount of benefit that has greater than

fifty percent likelihood of being realized upon ultimate settlement De-recognition of tax benefit

previously recognized results in the Company recording tax liability that reduces net assets However

the Companys conclusions regarding this policy may be subject to review and adjustment at later date

based on factors including but not limited to on-going analyses of and changes to tax laws regulations

and interpretations thereof The Company recognizes interest accrued related to unrecognized tax

benefits and penalties related to unrecognized tax benefits in income taxes payable if assessed No

interest expense or penalties have been recognized as of and for the year ended December 31 2013

Concentration of Credit Risk

The Companys financial instruments that are potentially exposed to concentrations of credit risk consist

primarily of cash and accounts receivable The Company places its cash with quality financial

institutions The Companys accounts receivable consists of an amount due from their clearing broker

and an officer of the company As consequence concentration of credit risk is limited

NOTE 2- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-l of the Securities Exchange Act of 1934 the

Company is required to maintain minimum net capital as defined under such provisions At

December 31 2013 the Company had net capital and net capital requirements of $15442 and $5000

respectively with excess net capital of $10442 The Companys net capital ratio aggregate

indebtedness to net capital was 0.42 to According to Rule l5c3-1 the Companys net capital
ratio

shall not exceed 15 to

NOTE 3- FINANCIAL INSTRUMENTS

The Companys financial instruments including cash receivables other assets and payables are carried

at amounts that approximate fair value due to the short-term nature of those instruments



W.E NIGHTINGALE BROKERAGE SERVICES INC

NOTES TO FINANCIAL STATEMENT

concluded

NOTE 4- SUBSEQUENT EVENTS

The Companys management has evaluated subsequent events for disclosure and/or recognition in the

financial statements through the date that the financial statements were available to be issued The

evaluation did not result in any subsequent events that required disclosures and/or adjustments


