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Securities Excbau2e Act of 1934 ud Rule 17a-5 Thereunder 

REPORT FOR THE PERIOD BEGINNING __ ---'0=1"'-/~01,./-=20=1=3~_-AND ENDING._-----'1~2~/~3,.1/-=2~0=13~---
MMIDDIYY MM.IDDIYY 

A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: HORIZONS FINANOAL INVESTMENT CORP. OFFICIAL USE ONLY 

ADDRESS 0~ PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) ARMID.NO. 
, • ·, > "'''.; f l&tu" 

1 51 Harrington CircJe 
(No. and Sueet) 

Willingboro, NJ 08046 
(City) (Slate) (Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 

Richard J Isackson 609-817-3355 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report• 

Harrison, Mauro & Morgan 
(Name - if indiridrull. state last, first, middle -••) 

586 High Street., P.O. Box 400, Burlington, NJ 08016 
( Acldres$) {City) 

CHECKONt: 

011 Certified Public Accountant 

0. Public Accountant 

0' Accountant not resident in United States or any of its possessions. 

FOR OFFICIAL USE ONLY 

(Area Code- Telephone Number) 

(State) (Zip Code) 

*Claims for aemption from tire requiremenllhoJ tire anmta1 report he covered by the opinion of an independelll public act:Oilntanr 

tmiSI he supp611ed by a statemem of facto; and ciraunstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2) 

SEC 1410 (06-02) 

Potential persons who are to respond to the colleclion of 
information contained In this form are not required to respond 
unl ... lheformdisplaysaCIII'I'1tiiUyvalldOM8controlnumber. 



OATH OR AFFtRMATION 

1, Richard J. Isackson, CFP , swear (or affmn) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the fmn of 
Horizons Financial Investment Corp. , as 

of December 31 2() ~~--> are true and correct. I further swear (or affmn) that 
neither the company nor any partner, proprietOT, principal officer or director has any proprietacy interest in any account 

classified solely as that of a customer, except as follows: 

Notary Public of New Jersey 
My Colllmlsalon Expires April25, 2015 

~~ 
Notary Public 

I.}lis report** contains (check all applicable boxes): 
fSJ (a) Facing Page, 
JX1 (b} Statement of Financial Condition. 
fiZI (c) Statement of Income (Loss). 

Title 

i(J (d) Statement of Changes in Financial Condition. 
fiJ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
RJ (g) Computation of Net Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule I 56-3. 
0 (i} Jnformation Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0 0) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3. 
0 (k} A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
6Q (I) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
i] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

"For conditions of co,Yulential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 



UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

OMB APPROVAL 
OMB Number: 3235-0123 
Expires: March 31, 201 E 
Estimated average burden 
hoursoerresponse •.•••• 12.00 

:form 
X·17A-5 

FOCUS REPORT 
(Financial and Operational Combined Uniform Single Report) 

PART IIA rrn 
(Please read instructions before preparing Form.) 

This report fs being tiled pujuajt to (Check Applicable Block(s}): 
1) Rule 17a-5(a) 16 2) Rule 17a-5(b) 1171 

l1a I 
3) Rule 17a-11 DiiJ 

4) Special request by designated examining authority 5) Other [J]i] 
NAME OF BROKER-DEALER SEC FILE NO. 

8-29445 

Horizon Financial Investment Corporation [ijQ 
ARM 1.0. NO. 

1-1-13 

Willingboro 

(City) (State) 

08046 

(Zip Code) 

AND ENDING (MM/00./YY) 
em 

00 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) -Telephone No. 

00 
NAME{S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE 

L 

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES .___..I-"40::..JI NO I I 411 

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT I I 42 I 
EXECUTION: 
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by 
whom It Is executed represent hereby that all informatkln contained therein is true, correct and 
complete. It Is understood that all required items, statements, and schedules are considered 
Integral parts of this Form and that the submission of any amendment represents that all 
unamended Items, statements and schedules remain true, correct and complete as previously 
submitted. 

~~~ -~ w 
Manual signatures of: 

1)~~~--~~--~~~~--------------------Princlpal Executive Officer or Managing Partner 
2)..,...,..-,--.,..,____,...,...,..,.,.--=---:-------------

Prlncipal Financial Officer or Partner 3),.....,... _____ __,..,. __ ,....--_______________ _ 

Principal Operations Officer or Partner 

ATTENTION -Intentional misstatements or omissions of facts constitute Federal 
Criminal VIolations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a)) 

_j Persons who respond to the collection of Information contained In this form 
are not required to respond unless the form displays a currently valid OM B 
control number. SEC 1696 (02-03) 1 of 16 



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY: 

INDEPENDENT PUBUC ACCOUNTANT whose opinion is contained In this Report 

NAME Qf Individual, state last first middle name} 

Harrison, Mauro & Morgan, PA 

ADDRESS 

568 High Street Burlington 

Number and Street 
on 

City 

CHECK ONE 

[}g Certified Public Accountant 

0 Public Accountant 00 
0 Accountant not resident In United States I][] 

or any of Its possessions 

NJ 

State 

DO NOT WRITE UNDER THIS LINE ••• FOR SEC USE ONLY 

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD 
MMIDD.M' 

70 

FOR SEC USE 

UL U1. U!. U!. 

08016 

Zip Code 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER N 3 
' Horizon Financial Investment Corporation I I I I I I 

STATEMENT OF FINANCIAL CONDinON FOR NONCARRYING, NONCLEARING AND 
CERTAIN OTHER BROKERS OR DEALERS 

Allowable Non-Allowable Iml 

1. Cash """""'""'"""""'""'"""'""""""'"'"""""""""""' $ ___ 13_, _9_5_4--'f100]...;:;2.;;.;;00;..J 
2. Receivables from brokers or dealers: 

$ 13,954 ~ 

A. Clearance account.............................................. "3 -----~[!2~95'-1 
B. 01he~ .................................................................. ~ $. _____ __,f&Soli-=&S~O~ -------fimf...:

8
8:.:.!!:...j 

3. Receivable !rom non-customers................................ ~ @7, _____ --'[i[]-=-;...J 
4. Securities and spot COmmodities 

owned at market value: 
A. Exef11111ed securities ......................................... .. 
B. Debt securltles .................................................. . 
c. options .............................................................. . 
D. Olher securities ................................................ .. 
E. Spot commodllles .............................................. ~ --------'-='-' 

5. Securities and/or other Investments 
not readily marketable: 

191 1 65 

A. AICoSt'\ $ OiOJ 
B. AI estimated falr vilUe ...................................... .. 

6. Securities bOITOWed 111der subordination 
agreemd and partners' Individual and capital 
securities accounts, at market value: 
A. Exeqlted 

secudties $ ______ C@]J......!!150::w 
B. Other 

securities $ OiOJ 
7. Secured demand notes: .......................................... .. 

Market value of collateral: 
A. Exempted 

securities $ --------J[ji]L-UJLJO 
B. Olher 

securities $ OiOJ 
8. Memberships in e::::xc:r:hiii:::ges=-: ___ ....._.;.;:.:..J 

A. Owned, at 
mark•t $ OiOJ 

B. Owned, at cost .................................................. . 
C. Contributed for use of the company, at 

market value ........................................................... . 
9. Investment In and receivables from afflates, 

subsidiaries and associated partnerships ...................... . 

1 o. Property, fumiture, equipment. leasehold 
Improvements and rights under lease agreements, 

at cost-net of accumulated depreciation and 

----------~GWO=~~ -----------~0ffi0~10~ ___________ GiQwB~60w 

___________ Qm0~4~H~ -----------~0@0~ ----------~DiD~•~aow 

----------~DffiD~7o~ -----------~uwn=~~ -----------~UijU~so~ 

8----------~UiQ~&O~ -----------~0@0~9~00~ 

-----------0000~4=80~ -----------~OffiO=N~ OffiO 

amortlzalton ................................................................... f!l
53

490

5 

$ 

11. Other asstts ................................................................... ~ 

12. TOTAL ASSETS ..................................................... .\$ J_::.-".3~,:::!1!::1!::9:!=:::=!::::!5!!~ l: 888 ~7385° ~$.-----~~~-~~·~~~ lliij 11: ~~g H!}i 
OMIT PENNIES 

SEC 1 696 (02..()3) 3 of 16 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER H • F • • l . 
· or~zon ~nanc~a Investment Corporat~on 

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND 
CERTAIN OTHER BROKERS OR DEALERS 

LIABILITIES AND OWNERSHIP EQUITY 

A.l. 
Liabilities Liab!IHies 

Non-A.I. 
Liabi!Hies 

asof 12-31-13 

13. Bank loans payable................................................ $ [iij5] $ ~3$, _________ ~~~14~7~0 
14. Payable to brokers or dealers: 

A. Clearance account........................................... fl1114 
B. Other ..... ,......................................................... ~o -------t-..,;.,11:-:1:-~5 

15. Payable to non-customers ..................................... 1155 
?! ?! ~ ~ 

16. Securities sold not yet purchased, 
at market value ...................................................... . 1}360] [iliii] 

17. Accounts payable, accrued liabilities, 
expenses and other .............................................. .. 

18. Notes and mdlltgages payable: 
21 '723 [ij05] 

112101 
f12ill ~2 

~ 21,723 uuru 
A. Unsecured ..................................................... .. 
B. Secured .......................................................... . 

19. E. Liabilities subordinated to claims 
of general creditors: 
A. Cash borrowings: ........................................... . 

1. from outsiders"& $ Ci7iiJ 
2. Includes equity subordination (15c3-!00L_ 

of... $ [jj[] 
B. Securities borrowings, at market value .......... .. 

from outsiders $ [i90] 
C. Pursuant to secured demand note 

collateral agreements .................................... .. 
1. from outsiders $ fiOiiiil 
2. includes equity subordination (15c3-!@L 

of... $ ~ 
D. Exchange memberships contributed for 

use of company, at market value ...................... .. 
E. Accounts :and other borrowings not 

10,000 

qualified fOr net capital purposes ................ ........ 112201 
20. TOTAL LIABILITIES ...................................... $ _ ___..,2.....,1'-j,"'"7,_,2......,3_ ..... 11230J....:;12:.:3=0 $ 1 0 

1 
0 0 0 

OJgersblp Egultv 

Rl 
10.000 • 

mm n; 1760 

21. Sole Proprietorship ......................................................................................................... = ......................................................... ~5 $ ________ -+rmol..!.i17!.!.70!!.1 
22. Partnership (limited partners) .................................... ~~ ($ !..1!00!.!) [illi] 
23. Corporation: 

A. Preferred stock ............................................................................................................................................................................ . 
B. Common stock ........................................................................................................................................................................... .. 
C. Additional! paid-in capital ............................................................................................................................................................ .. 
D. Retained earnings ........................................................................................................................................................................ . 
E. Total ............................................................................................................................................................................................ . 
F. Less capital stock in treasury ....................................................................................................................................................... ~6 ( ---------~~ 

24. TOTAL OWNERSHIP EQUITY................................................................................................................................................. $___.'-r-~..g_---+;.;~ 
25. TOTAL LIABILffiES AND OWNERSHIP EQUITY...................................................................................................................... $~&:,:-'="::oib==~~ 

OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER asof 12-31-13 
Hori.on Financial Investment Corporation 

COMPUTATION OF NET CAPITAL 

1. Total ow""rshlp equity from Statement of Financial Condition ............................................................................................................. $ __ 2..:...'..;:.3..;:.9.....;6_-1-Jli!tllll.l 
2. Dedtrot ownership equity not allowable for Net Capital ........................................................................................................................ ~ • ..~..( ------'1-m:i-1 
3. Total ownership equity qualified for Net Capital .................................................................................................................................. . 
4. Add: 

A. UabiiJ!Ies subordinated to claims of general creditors alowable In computation of net capital ..................................................... . 
B. Other (deductions) or allowable creditS (List) ............................................................................................................................. .. 

5. Total caplal and allowable subordinated liabilities............................................................................................................................... $ -~_,....J.c..;;u.."--L,;;~ 
6. Oeductlof!S ancl/or charges: 

A. T ota1 'ftOII-allowable assets from .. 
Statement of Financial Condition (Notes 8 and C) ................................................................ !~ $ 1 , 0 0 0 135401 

B. Secured demand note delinquency ......................................................................................... -----~r359iil=590::.:.~ 
c. Comlllodlty futures contracts and spot commodities-
P~ capital charges..................................................................................................... ~ 1 ' 0 0 0 

D. Other deducllons and/or charges............................................................................................ ~ .._( ----!.-----1-lll;sq 
7. Other addttions ancl/or allowable credits (List) .................................................................................................................................... • 36 
8. Net capll., before haircuts on securities positions ............................................................................................................................... zo$_-'-1 ...... 1 "#'t ......o3t..;l9u.6,__-W:3~640w 
9. Haircuts on securities (computed, where applicable, pursuant to 15c3-1 (f)): 

A. Connctual securities commllments ................................................................... u. ................. $ 136601 
B. Subonllnated aeciJ'IIIes borrowings........................................................................................ 136701 
C. Tradlllg and Investment seCIIitles: 

1. ~ted securities ......................................................................................................... ~,.__ ______ 1-i"rir.n 
2. Debt securities................................................................................................................. -------+ii'ilm 
3. Options............................................................................................................................ -...--,.....,-:::----+imTI 
4. Other securities................................................................................................................ __ .......... ...__-+-:..,.,.,.., 

D. Undue Concenttallon .............................................................................................................. ------+.iAm 
E. Other(UsQ ........................................................................................................................ _____ _.....~ 2,653 lf"3'i40) 

10. Net Capital .......................................................................................................................................................................................... $=="'=8:!::'.:.7.;;;4.;;;:3=='fmiil6l!.!:l!!,lg 

OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER asof 12-31-13 
Hori2on Financial Inuestment Corporation 

COMPUTATION OF NET CAPITAL REQUIREMENT 

Part A 

11. Minimum net capital required{~% of line 19) ......................................... -........................................................................................ $ ____ ...,._ _ __.~~ 
12. Minimum clollar net capital requirement of reporting broker or dealer and minimum net capital requirement 

of subsldlllfles computed In accordance with Note (A) ....................................................................................................................... '-------1~~ 
13. Net capHal, requirement (greater of Une 11 or 12) ................................................................................................................................ $ ----;;H-VJ.Jt¥----1~~ 
14. Exce$$ ne( capital ~ine 10 less 13) ..................................................................................................................................................... $ .......... ~~~---1~~ 
15. Excess net capital at 1000% (line 10 less 10% of line 19) ................................................................................................................. :\2 $ -""+..L..:I~----ll..:!..::.u 

COMPUTAnON OF AGGREGATE INDEBTEDNESS 

16. Total A.l. I~IIUes from Statement of Ananclal Condition .................................................................................................................. .. 
17. Add: 

$ 21 1723 [3!j] 

A. Drafts for Immediate credit .................................................................................................. \, $ @8iiOl 
B. Market value of securities borrowed for which no equivalent value 

is paid or credited ................................................................................................................... $ Pal 
C. Other unrecorded amounts (List) ............................................................................................ $ ~ 

18. Total aggregate lndebtedne$$ ............................................................................................................................................................ .. 
19. Percenta" of aggregate Indebtedness to net capital (line 18 +by line 10) ...................................................................................... .. 
20. Percental!$ of debito debt·equtty total computec!ln accordance with Rule 15C3·1 (d) ....................................................................... . 

$ 133~~00 t 21
, ~~~ 46 ~ 

% 
0 

3860 

COMPUTAnON OF ALTERNATE NET CAPITAL REQUIREMENT 

PartB 

21. 2~ of comfllned aggregate debit Items as shown in Formula for ResetW Requirements pUt'Stlant to Rufe 15c3·3 
prepared u of the date ot the net capital computation Including both brokers or dealers and consolidated subsidiaries' debits.......... $ _____ __j@1ID~39:2.!7~0 

22. Mlnlmllll dOllar net capHal requirement of repo111ng broker or dealer and minimum net capital requirement of 
subsidiaries computed In accordance wtlh Note (A) ............................................................................................................................ ~$. ------~38!!!!8!!!q0 

23. Net caplfall requirement (greater of Bne 21 or 22) ................................................................................................................................ $ ______ 143~76~0 
24. Excess C81ftal (line 10 less 23) ........................................................................................................................................................... $ ---------~-~3~91~0 
25. Net capital In exce$$ of the greater ot: 

A. 5% of Combined aggregate debit Hems or $120,000 .................................................................................................................... $ ________ C3ml~3!!!!92~0 

NOTES: 

(A) The minimum net capital requirement should be computed by adding lhe minimum dollar net capital requirement of the reporting broker dealer and, for each 
subsldi&IY to be consolidated, the greater of: 
1. Minimum dollar net capital requirement , or 
2. 62J,% of aggregate Indebtedness or 4% of aggregate debHs If alternative method Is used. 

(B) Do not deduct lhe value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not In satisfactory form 
and the market values of memberships In exchanges contributed tor use of company (contra to item 1740) and partners' securities which were Included in non-allowable 
assets. 

(C) For reports fRed pursuant to paragraph (d) of Rule 17a·5, respondent should provide a Ust of material non-allowable assets. 

SEC 1696 (02·03) 9 of 16 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PARTIIA 

BROKER OR DEALER Horizon Financial Investment Corporation 

For the period (MMDOYV) tron&&3 1 -1 ~to! 2- 31 - 1 3rnm\ 
Number of months includeif in this statement ~ 

STATEMENT OF INCOME (LOSS) 
. REVENUE 
1. CommissiOnS: 

a. Com~ on 11USaC1ions in exchange listed equity securities executed on an exchange·······--···-···· .. ·····--·········--·--·-· $------+r~~935~ 
b. Commissions on listed option transactions ............................ _ ................ _ ................................................. ----···--· 'is -----~33~9933~98 c. Aft 01ljer securilies CG111111issions ...................... - .............................. _ ..................................... - .............. -·-·-------- _ 
d. Total $ecurities commissions ........................ ___ ............................................. -................................................................ .. 

2. Gains or tosses on fim semitles trading accounts 
a. frOm madcet making in options on a national securities excllange ............................................................................................... . '3945 
b. from -other trading ........................................................................ '" .................................................................. _ ........ - ... 3949 
c. Total gain (loss) ................................................................................................................................... _ ....... - ..................... . 3950 

3. Gains or losses on linn sect.lilles investment accounts ... _ .............................................................. _ ......... - ................... -.......... .. 5.924 3952 
4. Profit {loss) from Underwrlling and selling groups_ .. ____ ........ _ ....................................................................... - ........................ ~ 3955 
5. Revenue flem sale of iWeslment company shanls ...... - .................................... - ............................... - ..................................... .. 36 975 3970 
6. Commodities revenue ............................................................................................................. , ... __ ................. __ ............. .. 3990 
7. Fees for account supervision, investment advisory 8lld administraliYe services ........................................................ -.-................. . 3975 
8. Olher~e .......................................................... _ .. ____ ...................................................................................................... .. 

9. TotalfiiVIIIIIe....................................................................................................................................................................................... $ 
20R 3995 

4)"- 107 4030 

EXPENSES· 
1 o. Salaries and other employment COSis for general patners and voting stocldlolder olfrcers ................................................................ . 
11. Other emplllyee COIIlpel1$atiOI and benefit$ .......................................................... - ................... - ...................... _ ............... ... 
12. Commissions paid to olher brOker-dealers ................................................................................................................. - ................... .. 
13. Interest expense ...................................................... - ....................................................................................................................... .. 

a I~ inlenlst on ICCOIJIIS subject to subonlillation agreements ....................................... [4070] 
14. Regulatoly tees and expenses ................................................................................................. _......................................................... ~ ~ ~ ~ !14

41
1
00
95 

15. Olherl!lQIIIftseS .................................................................................................................. .;............................................................... 3 , -
16. Total8X)llli\ses ............................................................................................................................................ _ ............. -................... $_...3.-_-,;_._-._l!.i_.___.r..4.;;;200;;;.;;,l 

NET INCOME 
17. Income (loss} befOOl Federal income taxes and ItemS below (Item 91ess 11em 16) ......................... -................................................ $_..;;::3'-"'-'::3~5:--:4:---=

4
~-=:::

222
2220:110 t8. Provision"" Federal Income taxes (for parent only}'"""""" ................... - .................................................... _................................. u _ _.1_,., ...... 3 ..... 9'""'6'-----1-r."'=t 

19. Equity in earnings (losses) o1 UIICOIISOiidate subsklaries not included above ............................... _ ... - ...................................... .. 
a. After feder.ll income taxes of ................................................................................................. [@] 

20. Extraordinaly gains (losses) ....................................................... -................................................................................................... [4224} 
a After federal income taxes of .............................. _........................................................... [42391 

21. ~effect of chaRges In accounting principles ........................................................................................................................ f4225l 
22. Net Income {loss) after Federal income taxes and extraordinary Items ..................................................... _......................................... $=='1:::!'=9=5=8====14=2301230::::::::! 

MONTHLY INCOME 
23. Income (current month only) bet001 provision for Federallncome taxes and extraoRiinaly Items ......................... ""........................... $ ( 8 , 55 8 ) @Til 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER ~ DEALER Horizon Financial Investment Corporation 

For the period (MMDDVY) from 1 ... 1-13 to 12-31-1 3 

STATEMENT OF CHANGES IN OWNERSHIP EQUITY 
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION) 

1. Bala~~ce, beglnnlno of period ............................................................................................................................................................... $~,..--,.n;-;r--~~ 

A. Net InCome {loSS) '''"'""""""''"""'"""''""""""""""""'''"'''"""'''""''''"'''""'"""'"""'"no"'"''""'"'""""'""""'""""""'"'"""' 
B. AdditiOns ~ncludes non-confonnlno capital of .................................................................... ~ $ ~I 
c. Ded~ons ~nctudes non-contonnlng capital of ..................................................................... $ 1427211 

2. Balance, end or period (From Item 1800) ............................................................................................................................................ $ 2 , 3 9 6 !B 
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED 

TO CLAIMS OF GENERAL CREDITORS 

a. Balance, beginning of pellod ............................................................................................................................................................... '5o $._1_o......;.,_o_o_o ___ 44ii;s3or:~o0 A. Increases...................................................................................................................................................................................... -
B. Decreases .................................................................................................................................................................................... 4320 

4. Balance, 8lld of period (From item 3520) ............................................................................................................................................ s.=1=0
='=0=0=0===[ijijll!!!32l:/0 

OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PARTIIA 

BROKERO~DEALER Horizon Financial Invevestrnent Corporation asot 12- 31 - 13 

EXEMPTIVE PROVISION UNDER RULE 15c3·3 

24. H an exemption from Rule 15c3-1 Is claimed, identify below Ute secUon upon which such exemption Is based (check one only) X 

'$, 

"3z 

"33 

\4 

ls 

A. (k)(1)- $2,500 capital category as per Rute 15c3-1 ............................................................................................................... .. 
B. (k)(2)(A)- "Special Account for the Exclusive Benefit of customers• maintained ..................................................................... .. 
c. (k)(2)(B) -AI customer transactions cleared through anoth« brOker-dealer on a fully disclosed basis. 

Name of clearing firm~ @35) 
D. (k)(3) - Exempted by order of the Commission Qncfude copy of letter) ..................................................................................... . 

Ownership Equity and Subordinated UabRities maturing or proposed to be withdrawn within the next sfx months 
anlf accruals, (as defined below), wlllch llave not been deducted In the computation of Net Capital. 

Type of Proposed Amount to be 
Withdrawal or Withdrawn (cash (MMDDYV) 

Accrual Insider or amount and/or Net Withdrawal or 
(See below Outsider? Caplfal Value of Maturity 
for code) Name of Lender or Contributor Qn or Out) Securities) Date 

146001 146011 146021 146031 146041 

l4610f l461fl I .caul 146131 146141 

(4&201 14&211 146221 l4623l 146241 

14630( 146311 146321 14&331 J4634l 

fW1 rnm (4ij2l @3] [4i4il 

Total $~ l4fftl 

OMIT PENNIES 

Expect 
to 

Renew 
(Yes or No) 

14&051 

146161 

f4&25J 

(48351 

[ii!5J 

lnstnroflons: Detail Us11ng must include the total of Items maiUring during the lilx month period folloWing the report date. regardless of whether or not the caplfal contribution is 
expected to be renewed. The schedule must also Include proposed capital withdrawals scheduled Within the six month period folowlna the report date Including 
the proposed redempUon of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would Include amounts of 
bonuses, partners' drawing accounts. taxes, and Interest on capital, VOluntary contributions to pension or profit sharing plans, etc., wlllch have not been deducted 
·in the computation of Net Capital, but which you anticipate will be paid wkhln tire next six months. 

WITHDRAWAL CODE: 
1. 
2. 
3. 

DESCRIPTIONS 
Equity Capital 
Subordinated Liabilities 
Accruals 
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Board of Directors 
Horizons Financial Investment Corporation 

STEVEN M. HARRISON. CPA 
RICHARD L. MAURO. CPA 

WILLIAM J. MORGAN. CPA 
WILLIAM A. BAKER. CPA (1991-2002) 

• 
5l Peer 'Rgztiewetf Member of the 

_qmerican Institute of Cert~fict£ Pubfic 
:lccountants 

• 
:l Member of tfu: :1-f.fw Jersey Society 

Of Certified Pubfic 5lccountants 

In planning and performing our audit of the financial statements of Horizons Financial 
Investment Corporation, as of and for the year ended December 31, 2013, in accordance 
with auditing standards generally accepted in the United States of America, we 
considered the company's internal control over financial reporting as a basis for 
designing our audit procedures for the purpose of expressing an opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. Accordingly, we do not express and on the effectiveness of 
the Company's internal control. 

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), 
we have made a study of the practices and procedures followed by the Company, 
including consideration of control activities for safeguarding securities. This study 
included tests of such practices and procedures that we considered relevant to the 
objectives stated in Rule 17a-5(g) in making the periodic computations of indebtedness 
(or aggregate debits) and net capital rule under Rule 17a-3(a)(ll) and for determining 
compliance with the exemptive provisions of Rule 15c3-3. Because the Company does 
not carry securities accounts for customers or perform custodial functions relating to 
customer securities, we did not review the practices and procedures followed by the 
Company in any of the following: 

1. Making quarterly securities examinations, counts, verifications, and comparisons 
and recordation of differences required by Rule 17a-13. 

2. Complying with the requirement for prompt payment for securities under Section 
8 of Federal Reserve Regulation T of the Board of Governors of the Federal 
Reserve System. 

The management of the Company is responsible for establishing and maintaining an 
internal control and the practices and procedures referred to in the preceding paragraph. 
In fulfilling this responsibility, estimates and judgments by management are required to 
assess the expected benefits and related costs of controls, and of the practices and 
procedures referred to in the preceding paragraph, and to assess whether those practices 
and procedures can be expected to achieve the SEC's above-mentioned objectives. Two 
of the objectives of internal control and the practices and procedures are to provide 
management with reasonable but not absolute assurance that assets for which the 

568 High Street 
PO Box 400 

Burlington. NJ 08016 
609-386-6556 

Fax 609-386-6446 
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Horizons Financial Investments Corp. (cont'd) Page2 

Company has responsibility are safeguarded against loss form unauthorized use or 
disposition, and that the transactions are executed in accordance with management's 
authorization and recorded properly to permit the preparation of financial statements in 
accordance with generally accepted accounting principles. Rule 17a-5(g) lists additional 
objectives of the practices and procedures listed in the preceding paragraph. 

Because of inherent limitations in internal control or the practices and procedures referred 
to above, error or fraud may occur and not be detected. Also, projection of any 
evaluation of them to future periods is subject to the risk that they may become 
inadequate because of changes in conditions or that the effectiveness of their design and 
operation may deteriorate 

A control deficiency exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, 
to prevent or detect misstatements on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with 
governance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, 
such that there is a reasonable possibility that a material misstatement of the company's 
financial statements will not be prevented or detected and corrected on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first and 
second paragraphs and would not necessarily identify all deficiencies in internal control 
that might be material weaknesses. We did not identify any deficiencies in internal 
control and control activities for safeguarding securities that we consider to be material 
weaknesses, as defined previously. 

(18 
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We understand that practices and procedures that accomplish the objectives referred to in 
the second paragraph of this report are considered by the SEC to be adequate for its 
purposes in accordance with the Securities Exchange Act of 1934 and related regulations, 
and that practices and procedures that do not accomplish such objectives in all material 
respects indicate a material inadequacy for such purposes. Based on this understanding 
and on our study, we believe that the Company's practices and procedures, as described 
in the second paragraph of this report, were adequate at December 31, 2013, to meet the 
SEC's objectives. 

This report is intended solely for the information and use of the Board of Directors, 
management, the SEC, and other regulatory agencies that rely on Rule 17a-5(g) under 
the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, 
and is not intended to be and should not be used by anyone other than these specified 
parties. 

~Ill, ;~~,.,. .: + 13. 
Harrison, Mauro & Morgan, P .A. 
Burlington, NJ 
February 22,2014 

•• The CPA, Never Underestimate The Value. 
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Board of Directors 
Horizons Financial Investment Corporation 
Willingboro, NJ 

INDEPENDENT AUDITOR'S REPORT 

Report on the Financial Statements 

STEVEN M. HARRISON, CPA 
RICHARD L. MAURO. CPA 

WILLIAM J. MORGAN, CPA 
WILLIAM A. BAKER, CPA (1991-2002) 

• 
5t Peer 2\gviewed :Member of tfie 

::'Imerican Institute of Cert~fierf Pubfic 
_qccountants 

• 
::'I :Member of tfze 'Njw Jersey Society 

Of Cert~fierf Publlc 5tccountants 

We have audited the accompanying statements of fmancial condition of Horizons 
Financial Investment Corporation as of December 31, 2013 and 2012, and the related 
statements of operations, changes in stockholders' equity and cash flows for the years 
then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 
1934, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these fmancial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the presentation of the financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our 
audit. We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America. Those standards require that we plan and perform the 
audit to obtain reasonable assurance whether the financial statements are free of material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatements of the fmancial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the 
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circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Horizons Financial Investment Corporation as of 
December 31, 2013 and 2012 and the results of its operations and its cash flows for the 
years then ended in conformity with accounting principles generally accepted in the 
United States of America. 

Other Matter 
Our audit was conducted for the purpose of forming an op1mon on the financial 
statements taken as a whole. The information presented in Schedule I is presented for 
purposes of additional analysis and is not a required part of the basic financial statements, 
but is supplementary information required by rule 17a-5 under the Securities Exchange 
Act of 1934. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare 
the financial statements. The information in Schedule I has been subjected to the auditing 
procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the fmancial statements 

. themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States America. In our opinion, Schedule I is fairly 

~re;c;~ron ~cren~mkenas a whole. 
Harrison, Mauro & Morgan, P A 

February 22, 2014 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
STATEMENTS OF FINANCIAL CONDITION 

DECEMBER 31. 

ASSETS 

CURRENT ASSETS: 

Cash $ 
Cash, Restricted SOL 
Investments 

TOTAL CURRENT ASSETS 

FIXED ASSETS: 
Computer 
Accumulated Depreciation 

OTHER ASSETS 

Deferred taxes 

TOTAL ASSETS $ 

. LIABILITIES AND STOCKHOLDERS' EQUITY 

CURRENT LIABILITIES: 

Accounts Payable 
Income taxes payable 
Interest Payable 
SOL Collateral Payable 

TOTAL CURRENT LIABILITIES 

STOCKHOLDERS' EQUITY: 

Common Stock, authorized 2,500 shares, 
no par value; 2000 shares issued and 
outstanding 

Accumulated other comprehensive income 
Retained (Deficit) 

TOTAL STOCKHOLDERS' EQUITY 

TOTAL LIABILITIES AND 
STOCKHOLDERS' EQUITY 

$ 

$ 

2013 

7,200 
10,000 
15,920 

33,120 

4,547 

~ 

1,000 

34,120 

20,224 
500 

1,000 
10,000 

31,724 

2,000 
8,120 

__a.zw 

~ 

34,120 

See Notes to Financial Statements. 

(19 

$ 

$ 
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2012 

6,269 
10,000 
9,995 

26,264 

4,547 
(4,030) 

517 

1,867 

2!S! 

16,690 
520 

1,000 
10,000 

28,210 

2,000 
2,196 

.JUill 

_ill 

28,648 
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HORIWNS FINANCIAL INVESTMENT CORPORATION 
STATEMENTS OF INCOME 

YEARS ENDED DECEMBER 31. 

REVENUES 
Commission Income 
Management/ Advisory Income 

EXPENSES 
Computer Expenses 
Cable 
Fees, registrations, etc. 
Interest 
Depreciation 
Dues and Subscriptions 
Miscellaneous 
Office Supplies and Expenses 
Postage 
Professional fees 
Rent 
Repairs and Maintenance 
Telephone 
Training, Seminars, etc. 
Travel and Entertainment 
Utilities 

TOTAL OPERATING EXPENSES 

INCOME BEFORE INCOME TAXES 

PROVISION FOR INCOME TAXES 

NET INCOME (LOSS) 

OTHER COMPREHENSIVE INCOME (LOSS) 
NET OF TAXES 

Unrealized gain (loss) on Investment 

NET COMPREHENSIVE INCOME 

BASICS EARNINGS PER SHARE 

See notes to Financial Statements. 

(11:74 

2013 

$ 37,183 

37,183 

5,573 
2,447 
3,942 
1,000 

517 
562 
989 
659 

75 
6,280 

10,200 
504 

2,140 
804 
449 

3,612 

39,753 

(2,570) 

1,396 

(3,966) 

5,924 

1,958 

$0.97 

The CPA, Never Underestimate The Value. 

$ 

Page4 

2012 

37,020 
2,000 

39,020 

6,224 
2,482 
1,736 
1,000 

684 
665 

1,559 
216 
220 

5,980 
10,200 
2,401 
2,085 

798 
776 

3,063 

40,089 

(1,069) 

693 

(1,762) 

144 

(1,618) 

($0.80) 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

HARRISON 

MAURO 

MORGAN 

CERTIFIE[) I'UBLIC ACCOUNTANTS 

HORIZONS FINANCIAL INVESTMENT CORPORATION 
STATEMENTS OF STOCKHOLDERS' EOUITY 

FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012 

Common Retained 

PageS 

Stock Earnings (Deficit) _.....;T;;..;;o..;.;.tal"---

Balance at January I, 2012 

Net Comprehensive Income -2012 

Balance at end of 
December 31,2012 

Net Comprehensive Income- 2013 

Balance at end of 
December 31, 2013 

$ 2,000 56 $ 2,056 

(1,618) (1,618) 

$ 2,000 $ (1,562) $ ===4....,38= 

1,958 1,958 

$ 2,000 $ 396 $ =====2~,3....,96= 

See Notes to Financial Statements. 
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HORIWNS FINANCIAL INVESTMENT CORPORATION 
STATEMENTS OF CASH FLOWS 
YEAR ENDED DECEMBER 31, 

2013 
CASH FLOWS FROM OPERATING ACTIVITIES: 

Net Income (Loss) $ 1,958 
Adjustments to reconcile net income (loss) to net cash 
provided by (used in) operating activities: 

Depreciation expense 517 
Deferred taxes 867 
Net Unrealized Gain/ Loss on investments {5,924) 

(Increase) Decrease in operating assets: 
Accounts receivable 

Increase (Decrease) in operating liabilities: 
Accounts Payable 3,534 
Income Taxes Payable (20) 

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 932 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of equipment 

NET CASH FLOW PROVIDED BY INVESTING ACTIVITIES 

NET DECREASE IN CASH 932 

CASH AT BEGINNING OF YEAR 16.268 

CASH A TEND OF YEAR $ 17,200 

SUPPLEMENTAL DISCLOSURES: 
Interest Paid $ l.QQQ 
Income Taxes Paid $ 

See Notes to Financial Statements. 

(118 
The CPA, Never Underestimate The Value. 

Page6 

2012 

$ (1,618) 

684 
149 

{144) 

1,045 

116 

116 

16.152 

16,268 

l,QQQ 
~~Q 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31. 2013 AND 2012 

Note A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Business 

Page 7 

Horizons Financial Investment Corporation conducts its business as a broker/dealer in 
Securities and is a registered member ofF.I.N.R.A. and S. I. P. C. 

Estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Accordingly, actual results could 
differ from those estimates. 

Cash Equivalents 

For purposes of the statement of cash flows, short term investments which have an 
original maturity of ninety days or less are considered cash equivalents. 

Subsequent Events 

The Company has evaluated subsequent events through February, 22, 2014, which is 
the date the financial statements were available to be issued. 

•• The CPA, Never Underestimate The Value. 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2013 AND 2012 

Page 8 

Note A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Accounts Receivable 

Accounts receivable at the balance sheet date represents commissions due from a trade made 
in the prior year. Any accounts receivable deemed uncollectible are charged to expense in 
the year ofuncollectibility. An allowance for doubtful accounts is maintained based on 
maturity of accounts receivable. 

Property and Equipment 

Property and equipment are recorded at cost and depreciated using the straight line 
method over five years. Maintenance and repairs are charged to operations when 
incurred. 

Investments 

Investments in marketable securities are valued at fair market value in the statement of 
financial condition. Unrealized gains and losses are included in the statements of 
income. 

Commissions 

Commissions and related clearing expenses are recorded on a trade-date basis as 
transactions occur. 

Note B- LEASE COMMITMENTS, RELATED PARTY TRANSACTIONS 

The Company leases space and various pieces of equipment, furnishings and fixtures 
from the President on a month to month basis. Office rent in the amount of $10,200 
was paid for 2013 and 2012, respectively. Lease payments for office equipment were 
$600 in 2013 and 2012, respectively. 

018 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2013 AND 2012 

Page9 

Note B- LEASE COMMITMENTS RELATED PARTY TRANSACTIONS (continued) 

$17,224 of accounts payable relate to amounts owed to President for these lease 
amounts. 

Note C- SECURED DEMAND LOAN 

The Company is obligated under a subordinated demand note payable to its Secretary 
and Stockholder in the amount of$10,000. This note bears interest at the rate of 10% 
per annum payable semiannually. The note is secured by segregated restricted cash 
funds. 

Note D- NET CAPITAL REQUIREMENTS 

The Company is subject to the securities and exchange commission Uniform Net 
Capital Rule (Rule 15C3-1) which requires the maintenance of minimum net capital 
and requires that the ratio of aggregate indebtedness to net capital both as defined 
shall not exceed 15 to 1 (and the rule of applicable exchange also provides that equity 
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio 
would exceed 10 to 1). At December 31,2013 and 2012 the Company had net capital 
of$8,743 and $6,290, respectively. The Company's net capital ratio was 2.48 to 1 for 
December 31, 2013 and 2.89 to 1 for December 31, 2012. 

019 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2013 AND 2012 

Note E- INCOME TAXES 

Page 10 

The provision for income taxes on the income statement consist of the following: 
2013 2012 

Federal: 
Current provision $ -0- $-0-
Deferred 537 123 

537 123 

State: 
Current provision 530 520 
Deferred 329 50 

859 570 

$ 1.326 $623_ 

The company has a net operating loss carry forward of $9,400 for federal and state 
income taxes that will expire from 2030 - 2031 for federal income tax purposes and 
2017-2018 for state income tax purposes. 

(18 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2013 AND 2012 

Note F- INVESTMENTS 

Page 11 

Investments are stated at fair value unless otherwise noted at cost, and consist of the 
following as of: 

Cost 
Marketable securities $ 7.800 

Cost 
Marketable securities $ 7.800 

December 31. 2013 
Market Unrealized Gain 
Value 

$ 15,920 
On Investment 

$ 8.120 

December 31. 2012 
Market Unrealized Gain 
Value On Investment 

$ 13.241 $ 5.441 

This investment is considered a level 1 input in the fair value hierarchy. 

lid 
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HORIZONS FINANCIAL INVESTMENT CORPORATION 
COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE 

SECURITIES AND EXCHANGE COMMISSION 
YEARS ENDED DECEMBER 31, 

2013 2012 

Net Capital $ 2,396 $ 438 

Deduct: Stockholders' Equity not allowable for net capital 

Total Stockholders' Equity qualified for net capital 

Add: Subordinated borrowings allowable 
in computation for net capital 

Other allowable credits 

Total Capital and allowable subordinated liabilites 

Deductions and/or Charges: 
Total nonallowable assets from Statement 
of Financial Condition 

Net Capital before haircuts on security positions 

Haircuts on Securities 

Net Capital 

tiD 

2,396 

10,000 

. 12,396 

(1.000) 

11,396 

(2,653) 

8,743 

The CPA, Never Underestimate The Value. 
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438 

10,000 

10,438 

(2.384) 

8,054 

(1,764) 

6,290 

Page 12 


