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OATH OR AFFIRMATION 

I, Joe A. Romkema , swear (or affirm) that, to the best of 
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

Hall & Romkema Financial Services, Inc. --------------------------------------~----------------------------------------------'as 
------" are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of a customer, except as follows: 

This report** contains (check all applicable boxes): 
rn (a) Facing Page. 
Dll (b) Statement of Financial Condition. 
Dll (c) Statement of Income (Loss). 
129 (d) Statement of Changes in Financial Condition. 

~"···) 
Joe A. Romkema, CCO 

Title 

TRESEAJACKSON 
NOTARY PUBLIC-STATE OF MICHIGAN 

COUNTY OF CLINTON 
My Commission 
Acting in the County of -L:U..::;:¥-~~-'-

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
Dll (g) Computation of Net Capital. 
[ZJ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
[Zj (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0 G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
[ZJ (I) An Oath or Affirmation. 
[ZJ (m) A copy ofthe SIPC Supplemental Report. 
[Zj (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e)(3). 
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To the Board of Directors 
HALL & ROMKEMA FINANCIAL 
East 

LLC 

We have audited the statement of financial condition of HALL 
as of , and the related statements of 

and cash flows for the year then ended that are filed to Rule 17 a~5 under the 
and related notes to the financial statements. 

of 

nr"''"'"''''""1'if'\l"' of these financial statements in accordance 
the States of this includes the 

nl.,.lmJI!>Int<:~~lrinn and maintenance internal control relevant to the and fair ""'"'"'"'''t"'i'inn 
statements that are free from material whether due to fraud 

Our is to express an on these financial statements based on our audit. We conducted our 
audit in accordance with standards in the United States of America. Those standards 

that we and the audit to obtain assurance about whether the financial statements 
are free of material misstatement 

An audit involves to obtain audit evidence about the amounts and disclosures in the 
financial statements. The selected on the auditors' the assessment of the 
risks of material misstatement of the financial whether due to or error. In those risk 
assessments, the auditor considers internal control relevant to the and 
the financial statements in order to audit that are lrn!:!.t:::on!":::o"' 
the purpose of an on effectiveness of the r.n:mn:!:il"''-''"' 
express no such audit also includes the ::~n!nrnnril~tAI,~:!:: 
the reasonableness of estimates 
nr"''"'"''"'"'irinn of the tll'\!::lf"'t"l<>l 

nniil"'il'>l'\ the financial StatementS referred tO abOVe nri:l><:!Alr\t 
nnl'liitir.n of HALL & ROMKEMA FINANCIAL 
nn~::.r~:~iHnr;.;: and its cash flows for the year then ended in """'~'"'mt\''"' 
in the United States of America. 

21, 



HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Statement of Financial Condition 

December 31, 2013 

Assets 

Current Assets 
Cash and cash equivalents 
Cash deposit with clearing organization 
Accounts receivable 
Prepaid 

Total Current Assets 

Property and Equipment 
Office equipment 
Accumulated depreciation 

Total Property and Equipment 

liabilities and Members' Equity 

Current liabilities 
Accounts payable 

T ota! Current Liabilities 

Members' Equity 

T otalliabilities and Members' Equity 

See accompanying notes. 
2 

$ 86,166 
15,000 

156,541 
1 

666 

104 



Revenues 

Commissions 
Other 

Consulting c::""'"111 ~"'~c:: 

HAll & ROMKEMA FINANCIAL SERVICES, llC 
Statement of Income 

For the Year Ended December 31, 2013 

Clearing and bank charges 
Professional services 

Professional liability 

Net Income 

expense 

See accompanying notes. 
3 

$ 

1 

32,005 
18,550 

8,695 

5,003 



Net income 

Members' 

HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Statement of Changes in Members' Equity 

For the Year Ended December 31, 2013 

2 

See accompanying notes. 
4 

$ 245,546 

400,949 



HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Statement of Cash Flows 

For the Year Ended December 31, 2013 

Cash Flows from Operating Activities 
Net income 
Adjustments to reconcile net income to net cash 

provided by operating activities: 
Depreciation 
Increase in accounts receivable 
Increase in prepaid expenses 
Increase in accounts payable 

Net cash provided by operating activities 

Cash Flows from Investing Activities 
Purchase of office equipment 

Net cash used in investing activities 

Cash Flows from Financing Activities 
Members' distributions 

Net cash used in financing activities 

Net Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

See accompanying notes. 
5 

$ 400,949 

553 
(23,993) 

(1 ,895) 

2,1 

66 



HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Notes to Financial Statements 

December 31, 2013 

Note A - Nature of Operations and Summary of Significant Accounting Policies: 

Nature of Operations 

Hall & Romkema Financial Services, (the Company), was formed as a limited liability 
company in East Lansing, Michigan during 2002. During 2003, the Company registered 
as a limited corporate securities broker-dealer firm with the Financial Industry Regulatory 
Authority (FINRA), the Securities and Exchange Commission (SEC) and various states within 
the United States. 

Company operates as an introducing broker on a fully disclosed basis, and forwards all 
transactions to a clearing broker. Accordingly, the Company operates under the exemptive 
provision the Rule 15c3-3(k)(2)(ii). 

Entity 

financial statements contain only the assets, liabilities, revenues and expenses 
specifically related to the business activities of the Company. They do not include the personal 
assets, liabilities, revenues or expenses of the individual members. 

The Company's duration shall be perpetual, unless dissolved in accordance with the operating 
agreement. 

Revenue Recognition 

The Company recognizes revenue on its variable annuity and mutual funds products when the 
necessary policy documents have been completed by the customer as well as the premiums 
associated with the related products have been received by the carrier. 

rc.l!:lot.::.n clearing expenses are recorded on a settlement-date basis as 
tsa<;uor-.s occur. 

Investment advisory are received quarterly and are re>r>nnru.,.-=~r~ as earned on a pro rata 
basis over the of the contract. 

Method of Accounting 

The Company's financial statements are presented on the accrual method of accounting. 

Accounts Receivable 

Company accounts receivable at invoiced amounts less an allowance for 
doubtful accounts. On a periodic basis, the Company evaluates its accounts receivable and 
establishes an allowance for doubtful accounts, based on history of past write-offs and 
collections and current credit conditions. The Company considers accounts receivable to be 
fully collectible; accordingly, no allowance for doubtful accounts currently is provided. The 
Company's policy is not to accrue interest on past due receivables. 

6 



HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Notes to Financial Statements 

December 31, 2013 

Note A - Nature of Operations and Summary of Significant Accounting Policies (Continued): 

Cash Flows 

purposes the Statement of Cash Flows, the Company considers all highly liquid 
instruments purchased within three months or less of an instrument's original maturity date to be 
cash equivalents. 

Use of Estimates 

preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts 

revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

Property, Equipment and Depreciation 

Property equipment are carried at cost and include expenditures for new additions and 
those that substantially increase the useful lives of existing assets. Depreciation is computed at 
various rates by use of the straight-line method over the estimated useful lives of the assets, 
generally 5 years. 

Expenditures normal repairs and maintenance are charged to operations as incurred. The 
cost of property and equipment retired or otherwise disposed of and the related accumulated 
depreciation are removed from the accounts in the year of disposal with the resulting gain or 
loss reflected in earnings or in the cost of the replacement 

The provision for depreciation amounted to $553 for the year ended December 31, 2013. 

long-lived Assets 

Long-lived assets to be held and used are tested for recoverability whenever events or changes 
in circumstances indicate that the related carrying amount may not be recoverable. When 
required, impairment losses on assets to be held and used are recognized based on the excess 

the asset's carrying amount over the fair value of the asset. Certain long-lived assets to 
disposed of by sale are reported at the lower of carrying amount or fair value less cost to sell. 

Income Taxes 

provision has been made for federal and state income taxes since the proportionate share of 
the Company's income or loss is included in the personal tax returns of the members. 

Accounting principles generally accepted in the United States of America require the Company 
to examine tax positions for uncertain positions. Management is not aware of any tax 
positions that are more likely than not to change in the next twelve months or that would not 
sustain an examination by applicable taxing authorities. 

7 



HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Notes to Financial Statements 

December 31, 2013 

Note A - Nature of Operations and Summary of Significant Accounting Policies (Continued): 

Income Taxes (Continued) 

The Company's policy is to recognize penalties and interest as incurred in its Statement of 
Income. 

Company's federal and state income tax returns for 2010 through 2013 are subject to 
examination by the applicable authorities, generally for three years after the later of the 
original or extended due date. 

Note B - Related Party Transactions: 

Coolidge Road Leasing, Inc. 

Company's members are also owners of Coolidge Road Leasing, Inc., an employee leasing 
company (the leasing company). The Company leases labor from the leasing company. A total 
of $104,650 was paid by the Company to the leasing company for labor for the year ended 
December 3. 

Hall & Romkema, PLC 

Two of the Company's members are also owners of Hall & Romkema PLC, a certified public 
accounting (the accounting firm). The Company shares office space with the accounting 
firm. A total of $5,160 was paid by the Company to the accounting firm for office usage and 
occupancy expenses for the year ended December 

Company paid accounting firm $20,609 for professional advisory, accounting, insurance 
and promotional fees during the year ended December , 2013. The Company recorded a 
prepaid asset of $2,726 related to insurance costs paid to the accounting firm at December 31, 
2013. 

Note C - Concentration of Credit Risk: 

The Company's financial instruments that are exposed to concentrations of credit risk consist 
primarily cash and cash equivalents and accounts receivable. The Company places its cash 
and cash equivalents with two financial institutions. At times, such amounts may be in excess 
of the FDIC insured limit. The Company has never experienced any losses related to these 
balances. 

The Company routinely assesses the financial strength of its customers and, as a consequence, 
believes that its accounts receivable credit risk exposure is limited. 

8 



HALL & ROMKEMA FINANCIAL SERVICES, LLC 
Notes to Financial Statements 

December 31,2013 

Note D - Net Capital Requirements: 

The Company is subject the and Exchange Commission Uniform Net Capital Rule 
(Rule 1 ), which requires the maintenance a minimum net capital balance. The minimum 
dollar amount for is $5,000. At December , 3, the Company's net capital 
was $96,430 which was $91 in excess of its minimum net capital requirement There is no 

between this computation of net capital pursuant to Rule and the 
corresponding computation prepared by the Company and included in the unaudited Part II of 

7A-5 as December 31, 2013. 

Note E -Statements of Changes in liabilities Subordinated to Claims of General Creditors: 

the ended December 31, 3, the Company did not have any subordinated liabilities 
subject to claims general creditors. Therefore, no statements have been prepared. 

Note F - Subsequent 

., ............. ,. ....... subsequent events through February , 2014, the date on which 
financial statements were available to be issued. 

9 
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HALL & ROMKEMA FINANCIAL SERVICES, LLC 
. Computation of Net Capital under Rule 15c3-1 of 

the Securities and Exchange Commission 

Net Capital 

Total Members' 
Other Deductions 
Haircuts on Securities 

Net Capital 

Aggregate Indebtedness 

As of December 31, 2013 

Items Included in Statement of Financial Condition 
Accounts 

Total Aggregate Indebtedness 

Computation of Basic Net Capital Requirement 

Minimum Net Capital Required 

Excess Net Capital 

Excess Net Capital at 1 000% 

Ratio: Aggregate Indebtedness to Capital 

Reconciliation with Company's Computation (Included in Part II of 
Form X-HA-S as of December 31, 2013) 

Net Capital, as Reported in Company's Part II (Unaudited) FOCUS Report 

Net Capital per Above 

See auditors' report on supplementary information. 
11 

$ ,495 
(173,433) 

04 

04 

to 1 



1. 

2. 



in conditions or 

or 

A weakness is a not'"'"'"~"" 
is a reasonable po~>l:>tLJtmtv 
be or detected and ,.. ..... , ... ,.,.,.+.,....~ 


