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OATH OR AFFIRMATION 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

, are true and correct. I further swear (or affirm) that 
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of a customer, except as follows: 

This report** contains (check all applicable boxes): 
Q (a) Facing Page. 
lil (b) Statement of Financial Condition. 
lil (c) Statement ofincome (Loss). 
ill (d) Statement of Changes in Financial Condition. 

Signature 

President 

Jitle 
DIANA VENUS 

Notary Public, Notary Seal 
State of Missouri 
St. Louis County 

Commission# 11260286 
My Commission Expires October 26, 2015 

Q (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. fill (g) Computation ofNet Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. D G) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the 

Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3-3. D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation. 
l!lf (I) An Oath or Affirmation. 
fill (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 2 40.17 a-5 (e) (3). 
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Hauk Kruse & Associates LLC I Certified Public Accountants 

& ASSOCIATES LLC 

Member 
Hancock Securities Group, LLC 
Saint Louis, Missouri 

Suite 120 

Independent Auditor's Report 

Report on the Consolidated Financial Statements 

MO I www.haukkruse.com 

We have audited the accompanying consolidated financial statements of Hancock Securities 
Group, LLC, which comprise the balance sheets as of December 31, 2013 and 2012, and the 

related statements of income, and cash flows for the years then ended that are filed pursuant to 

Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial 

statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 

preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 

conducted our audits in accordance with auditing standards generally accepted in the United 

States of America. Those standards require that we plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 

internal control relevant to the entity's preparation and fair presentation of the financial 

statements in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the entity's internal control. 

Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 



Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Hancock Securities Group, LLC as of December 31, 2013 and 2012, and the results of their operations and their cash flows for the years then ended in accordance with accounting principles generally accepted in the United States of America. 

Supplemental Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The information contained in Schedules I, II, III, IV, and V is presented for purposes of additional analysis and is not a required part of the financial statements, but is supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934. 

Such information is the responsibility of management and was derived from and relates directly to the underlying accounting and other records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all material respects in relation to the financial statements as a whole. 
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Hauk Kruse & Associates, LLC 
Certified Public Accountants 
Saint Louis, Missouri 

February 20,2014 



Hancock Securities Group, LLC 
(A wholly owned subsidiary of Manchester Holdings, LLC) 

Statement of Financial Condition 
As of December 31,2013 and 2012 

ASSETS 

2013 2012 

Current Assets 
Cash and Cash Equivalents $ 138,293 $ 392,645 
Segregated Cash and Securities 380,691 359,103 
Receivable from Clearing Organization I 0,449 4,149 
Receivable from Affiliated Organization 3,999 37,031 
Prepaid expenses and other current assets 32,175 31,461 
Marketable Securities 0 71,019 

Total Current Assets 565,607 895,408 

Fixed Assets 
Property and Equipment, Net of Accumulated Depreciation 

of$3,858 and $9,470 in 2013 and 2012 9,079 2,825 

Total Fixed Assets 9,079 2,825 

Total Assets $ 574,686 $ 898,233 

LIABILITIES AND MEMBER'S EQUITY 

2013 2012 
Liabilities 

Accounts payable $ 3,658 $ 35,503 
Commissions Payable 151,039 123,084 

Total Liabilities 154,697 158,587 

Member's Equity 
Member Equity 529,626 326,326 
Net Income (109,637) 413,320 

Total Member's Equity 419,989 739,646 

Total Liabilities and Member's Equity $ 574,686 $ 898,233 

See auditor's report and accompanying notes to the financial statements 
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Hancock Securities Group, LLC 
(A wholly owned subsidiary of Manchester Holdings, LLC) 

Statements of Income and Changes in Member's Equity 
For the Years Ended December 31,2013 and 2012 

2013 

Revenue 
Commissions $ 2,403,759 
Securities Trading, net 16,443 
Interest and Dividends 1,761 
Other Income 160,716 

Total Revenue 2,582,679 

Expenses 
Employee Compensation and Benefits 202,566 
Broker's Commissions and Clearing Fees 2,022,655 
General and Administrative Expenses 467,095 

Total Expenses 2,692,316 

Net Income (Loss) (109,637) 

Member's Equity, Beginning ofYear 739,646 

Less: Member's Distribution 210,020 

Member's Equity, End of Year $ 419,989 

See auditor's report and accompanying notes to the financial statements 

4 

2012 

$ 2,060,344 
4,875 
2,083 

912,707 

2,980,009 

109,754 
1,698,113 

758,822 

2,566,689 

413,320 

401,326 

75,000 

$ 739,646 



Hancock Securities Group, LLC 
(A wholly owned subsidiary of Manchester Holdings, LLC) 

Statement of Cash Flows 
For the Years Ended December 31, 2013 and 2012 

20I3 2012 
Cash Flows from Operating Activities 

Net income (loss) $ (109,637) $ 413,320 
Adjustments to reconcile net income to net cash 

provided by operating activities: 
Depreciation expense 977 898 
(Increase) decrease in assets: 

Receivable from Clearing Organization (6,300) (I,169) 
Receivable from Affiliated Organization 33,032 66,68I 
Securities Owned, net 7I,OI9 (3,445) 
Prepaid expenses and other current assets (714) (14,8I2) 

Increase (decrease) in liabilities: 
Accounts Payable (3 I ,845) 33,738 
Commissions Payable 27,955 (14,829) 

Cash Provided by (used for) Operating Activities (15,5I3) 480,382 

Cash Flows from Investing Activities 
Cash paid for purchases of fixed assets (7,23 I) (3,I59) 

Cash Used for Investing Activities (7,231) (3, 159) 

Cash Flows from Financing Activities 
Distributions (210,020) (75,000) 

Cash Used for Financing Activities (2 I 0,020) (75,000) 

Net Increase (Decrease) in Cash (232,764) 402,223 

Cash and Cash Equivalents, Beginning ofYear 751,748 349,525 

Cash and Cash Equivalents, End of Year $ 518,984 $ 751,748 

Cash Paid During the Year for: 

Interest $ 1,059 $ 422 

See auditor's report and accompanying notes to the financial statements 
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Hancock Securities Group, LLC 
(A wholly owned subsidiary of Manchester Holdings, LLC) 

Schedule of General and Administrative Expenses 
For the Years Ended December 31,2013 and 2012 

2013 

Advertising $ 1,635 
Auto Expense 9,842 
Bank Fees 
Charitable Contributions 853 
Computer Expense 19,217 
Depreciation and Amortization 977 
Dues and Subscriptions 4,449 
Insurance 35,741 
Interest Expense 1,059 
Meals and Entertainment 9,194 
Office Expense 12,787 
Other Taxes and Licenses 1,326 
Outside Service Expense 289,684 
Postage 3,088 
Professional Fees 22,663 
Rent 38,384 
Telephone 7,007 
Travel 7,61 I 
Utilities 1,578 

Total General and Administrative Expenses $ 467,095 

See auditor's report and accompanying notes to the financial statements 
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2012 

8,835 
10,414 

25 
1,433 

13,154 
898 

9,274 
1,542 

422 
9,390 

18,537 
100 

556,527 
6,919 

23,159 
74,304 
15,948 
7,435 

506 

$ 758,822 



HANCOCK SECURITIES GROUP, LLC 
(A wholly-owned subsidiary of Manchester Holdings, LLC) 

NOTES TO FINANCIAL STATEMENTS 
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

ORGANIZATION - Hancock Securities Group, LLC, a Missouri Limited Liability Company ("the Company"), was formed as a limited liability company under the laws of the State of Missouri on November 9, 1999 and commenced operations on April 4, 2000. During 2001, the members of the Company exchanged their ownership interest in the Company for equal interests in Manchester Holdings, LLC such that the Company is now a wholly-owned subsidiary of Manchester Holdings, LLC ("the Parent"). The latest date upon which the Company is to dissolve is December 31, 2029. 
NATURE OF OPERATIONS - The Company primarily operates as an introducing broker-dealer clearing all transactions for customers on a fully disclosed basis. These transactions are cleared through a clearing broker, Pershing, LLC (Pershing). The Company does not hold cash or securities for its clients. In accordance with the clearing agreement with Pershing, the Company is required to maintain a minimum deposit of $100,000 in cash and/or government securities with Pershing. The Company is a member of the Financial Industry Regulatory Authority (FINRA) and is registered with the Securities and Exchange Commission (SEC). 

The Company generates additional revenue through its Financial Advisory and Merchant Banking lines of business. Financial Advisory revenues are generated by the Company's significant knowledge base relating to the financial services industry and revolve around maximizing shareholder value to their clients. Shareholder value may be enhanced through a number of offerings including, but not limited to: mergers and acquisitions, restructuring or re­capitalization, and private placement. 

The Company earns Merchant Banking fees from mergers, acquisitions and related transactions whereby the principals participate in the equity investment. The Company earns their fees associated with these transactions through charges to the equity group based upon industry standard rates for due-diligence, brokerage, and consulting on the proposed transaction. 

CASH AND CASH EQUIVALENTS - The Company considers all short-term investments with an original maturity of three months or less to be cash equivalents. 

CONCENTRATION OF CREDIT RISK- Financial instruments that potentially subject the Company to credit risk consist principally of cash and cash equivalents and accounts receivable. The Company maintains several cash and money market accounts with banks and a securities broker/dealer. The banks provide $250,000 of deposit insurance through the Federal Deposit Insurance Corporation. The securities broker/dealer provides $100,000 of coverage through the Securities Investor Protection Corporation. The banks and securities broker/dealer 
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HANCOCK SECURITIES GROUP, LLC 
(A wholly-owned subsidiary of Manchester Holdings, LLC) 

NOTES TO FINANCIAL STATEMENTS 
amounts were not in excess of insured limits at December 31, 20 13. Management does not 
believe significant credit risks exist at December 31, 2013. 

PROPERTY AND EQUIPMENT - Property and equipment is stated at cost less 
accumulated depreciation. Depreciation is provided on the straight-line method using estimated 
useful lives of three to seven years. Contingent upon which time period ends first, leasehold 
improvements are ammiized either based on the life of the improvement or the tetms of the 
lease. Property and equipment consists of furniture and fixtures. 

SECURITIES TRANSACTIONS- Marketable securities are stated at fair market value. 
Gains and losses, both realized and unrealized, are included in net securities trading gains. 
Accounted for as trading securities. 

INCOME TAXES The Company is a limited liability company and the cunent period 
net income is recognized on the Parent Company's income tax return. The Parent is also a 
limited liability company taxed as a partnership in which all elements of income and deductions 
are included in the tax returns of the members of the Parent. Therefore, no income tax provision 
is recorded by the Company. 

COMMISSIONS - Commissions and related clearing expenses are recorded on a trade­
date basis as securities transactions occur. 

ADVERTISING- Advertising expenses are expensed as incurred. Advertising expense 
was$ 1,635 and$ 8,835 for 2013 and 2012, respectively. 

OTHER INCOME- Included in "Other Income" for 2012 of the Income Statement is a 
$570,910 incentive payment from Pershing to defray conversion costs through the transition 
from Mesirow Financial. No such payments were made in 2013. 

USE OF ESTIMATES - The preparation of financial statements in conformity with 
accounting principles generally accepted in the United States of America requires management 
to make estimates and assumptions that affect the amounts reported in the financial statements 
and accompanying notes. Actual results could differ from those estimates. 

ALLOCATION OF PROFITS OR LOSSES - Profits or losses from operations are 
allocated to the Parent. All profits or losses from a sale or other disposition of the assets of the 
Company will be allocated to the Parent as of the date of such sale or disposition. 
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HANCOCK SECURITIES GROUP, LLC 
(A wholly-owned subsidiary of Manchester Holdings, LLC) 

NOTES TO FINANCIAL STATEMENTS 
B. SECURITIES OWNED 

In 2013, entity liquidated its interest in owned securities. This resulted in a realized gain of $16,433. The securities on hand on December 31, 2012 were trading securities measured using Level 1 inputs. They consisted of the following: 

Valuation 
Market Value 

Cost Basis 
Umealized Gain 

C. RESERVE REQUIREMENTS 

Amount 
$ 71,019 

66,232 
$ 4,787 

The Company is not obligated to report under SEC Rule 15c3-3, "Customer Protection: Reserves and Custody of Securities" Rule, because it does not maintain customer accounts or hold customer securities. Therefore, the Company does not have a reserve requirement nor does it have any information relating to the possession or control requirement under Rule 15c3-3. 

D. CAPITAL REQUIREMENTS 

The Company is subject to the net capital rules of the Securities and Exchange Commission. Under these rules, a broker-dealer may not engage in any securities transaction at a time when its "aggregate indebtedness" exceeds by 15 times its "net capital," as those te1ms are defined by the rules. At December 31, 2013, the Company's net capital was $364,287 or $114,287 in excess of the minimum required net capital of $250,000. The Company's ratio of aggregate indebtedness to net capital was 0.42 to 1 at December 31, 2013. 

E. LEASES 

The Company has leases for office equipment, office space, and storage classified as operating leases. Lease expenses were $38,384 and $74,304 for the years ended December 31, 2013 and 2012, respectively. The Company subleases building space and office equipment from its Parent. The leases are classified as operating leases by the Parent Company. 
Effective January 1, 2013, the sublease for building space was reduced to$ 1,713/month in 2013 from $2,945/month in 2012. Total rent expense for the building amounted to $20,556 and $35,340 for the years ended December 31, 2013 and 2012, respectively. The current lease agreement expires on April 30, 2016 
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HANCOCK SECURITIES GROUP, LLC 
(A wholly-owned subsidiary of Manchester Holdings, LLC) 

NOTES TO FINANCIAL STATEMENTS 
The following is a schedule by year of future minimum rental payments due under the 

operating lease agreement: 

Year Ending 
December 31 

2014 
2015 
2016 

Amount 
$ 20,566 

20,566 
6,852 

$47,984 

The sublease for equipment rental was also reduced. Starting January 1, 2013, the Company leased equipment from the Parent for $1,375/month. In 2012, the rate was $2,750/month. Rent expense for the equipment amounted to $16,950 and $33,000 for the year ended December 31, 2013 and 2012, respectively. Management's intent regarding the equipment lease is that it is ongoing in nature. 

From independent third parties storage space and other leased equipment resulted in lease expenses of$878 and $5,964 for December 31,2013, and 2012, respectively. 

F. RELATED PARTY TRANSACTIONS 
The Company entered into an agreement with the Parent whereby a management fee is paid on a monthly basis in lieu of salaries to officers and in addition to building rent, and equipment rent. Management fees are set a $7,500 a month and resulted in an expense of $90,000 for the firm in both 2013 and 2012. 

The Company maintains a business relationship with Hancock Investment Advisors, LLC 
and Hancock Institutional Advisors, LLC, who are controlled by their common parent, 
Manchester Holdings, LLC. The Company acts as the introducing broker for the customers of its 
sister companies. All fees are negotiated on an arms-length basis. There were revenues and expenses in 2013 associated with this business relationship. 

The Company pays for health insurance, life insurance, long-term disability, long-term 
care and accidental death insurance for the employees of companies who share similar owners and management. The Company pays for the salaries and employee benefits of Hancock Investment Advisors, LLC and Hancock Institutional Advisors, LLC who are controlled by their 
common Parent. The receivable from these companies related to these expenses was $3,999 and $37,031 at December 31, 2013 and 2012, respectively. These amounts are settled on a monthly basis. 
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HANCOCK SECURITIES GROUP, LLC 
(A wholly-owned subsidiary of Manchester Holdings, LLC) 

NOTES TO FINANCIAL STATEMENTS 
G. 401K PROFIT SHARING PLAN 

The Company has a 401 (k) profit sharing plan for the benefit of its employees. Employees may begin elective defeiTals and are eligible for matching contributions immediately. Employees become 100% vested in the matching contributions immediately and 20% vested in the profit sharing plan after each year of service beginning in the second year. The employees become fully vested in the profit sharing plan after six years of service. The Company's matching contribution is 100% of the first 3% and 50% of the next 2% of the employee's deferral amount. The Company's profit sharing contribution to the plan, as determined by the partners of the Parent, is discretionary but cannot exceed certain maximum defined limitations. Contribution match for the years ended December 31,2013 and 2012 was $10,364 and $7,918, respectively. 

H. COMPENSATED ABSENCES 

The Company has not accrued compensated absences because such amounts cannot be reasonably determined. The Company has no written plan for compensated absences. 
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Hauk Kruse & Associates LLC I Certified Public Accountants 

MO 63141 I www.haukkruse.com 
& ASSOCIATES LLC 3 

Independent Auditor's Report on Information Accompanying 
The Basic Financial Statements 

Our audit of the basic financial statements presented in the preceding section of this report was made for the purpose of forming an opinion on such financial statements taken as a whole. The accompanying information shown on page 13 is presented for additional analysis and is not a required part of the basic financial statements, but is supplementary information required by Rule 15c3-1 of the Securities and Exchange Act of 1934. Such information has been subjected to the audit procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
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Hauk Kruse & Associates, LLC 
Certified Public Accountants 
Saint Louis, Missouri 

February 20, 2014 



Hancock Securities Group, LLC 
(A wholly owned subsidiary of Manchester Holdings, LLC) 

Computation of Net Capital, Aggregate Indebtedness, and Ratio 
of Aggregate Indebtedness to Net Capital Under Rule 15c3-1 

As of December 31, 2013 

Member's Equity 
Total Capital 

Less: Nonallowable Assets 
Prepaid Expenses and Other Assets 
Property and Equipment, net 

Total Nonallowable Assets 

Net Capital before haircuts on securities positions 
Less: Haircuts on securities pursuant to rule 15c3-1 

Net Capital 
Less: Net Capital Requirement 

Net Capital in Excess of Requirement 

Aggregate Indebtedness 
Payable to brokers and clearing organizations 
Accounts payable and accrued expenses 

Total Aggregate Indebtedness 

$ 

$ 

$ 

419,989 
419,989 

46,623 
9,079 

55,702 

364,287 

364,287 
250,000 

114,287 

151,039 
3,658 

154,697 

Ratio of Aggregate Indebtedness to Net Capital 0.42 to 1 

No material differences exist between the computation above and the one filed by 
Hancock Securities Group, LLC on FOCUS Report Part II as of December 31, 2012 
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Hauk Kruse & Associates LLC I Certified Public Accountants 

721 Emerson 
& ASSOCIATES LLC p. 

Suite 120 I St.Louis, MO 63141 
1 f. 14.993.4288 

Independent Auditor's Report on Internal Accounting Control Required by SEC 
Rule 17a-5(g)(l) 

Member 
Hancock Securities Group, LLC 
Saint Louis, Missouri 

In planning and performing our audit of the financial statements of Hancock Securities Group, LLC (the Company), as of and for the year ended December 31, 2013, in accordance with auditing standards generally accepted in the United States of America, we considered the Company's internal control over financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the effectiveness of the Company's internal control. 

Also, as required by Rule 17a-5(g)(l) of the Securities and Exchange Commission (SEC), we have made a study of the practices and procedures followed by the Company including consideration of control activities for safeguarding securities. This study included tests of such practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(ll) and for detetmining compliance with the exemptive provisions of Rule 15c3-3. Because the Company does not catTy securities accounts for customers or perform custodial functions relating to customer securities, we did not review the practices and procedures followed by the Company in any of the following: 

l.Making quarterly securities examinations, counts, verifications, and comparisons and recordation of differences required by Rule 17 a-13 

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System 

The management of the Company is responsible for establishing and maintaining internal control and the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of controls and of the practices and procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be expected to achieve the SEC's previously mentioned objectives. Two of the objectives of internal control and the practices and procedures are to provide management with reasonable but not absolute assurance that assets for which the Company has responsibility are safeguarded against loss from 
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unauthorized use or disposition and that transactions are executed in accordance with 
management's authorization and recorded properly to permit the preparation of financial 
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists 
additional objectives of the practices and procedures listed in the preceding paragraph. 

Because of inherent limitations in internal control and the practices and procedures referred to 
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them 
to future periods is subject to the risk that they may become inadequate because of changes in 
conditions or that the effectiveness of their design and operation may deteriorate 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. 

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that 
is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the company's financial 
statements will not be prevented, or detected and corrected, on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first and 
second paragraphs and would not necessarily identify all deficiencies in internal control that 
might be material weaknesses. We did not identify any deficiencies in internal control and 
control activities for safeguarding securities that we consider to be material weaknesses, as 
defined previously. 

We understand that practices and procedures that accomplish the objectives referred to in the 
second paragraph of this report are considered by the SEC to be adequate for its purposes in 
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices 
and procedures that do not accomplish such objectives in all material respects indicate a material 
inadequacy for such purposes. Based on this understanding and on our study, we believe that the 
Company's practices and procedures, as described in the second paragraph of this report, were 
adequate at December 31,2013, to meet the SEC's objectives. 

This report is intended solely for the information and use of the Board of Directors, management, 
the SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange 
Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and 
should not be used by anyone other than these specified parties. 

Hauk Kruse & Associates, LLC 
Certified Public Accountants 
Saint Louis, Missouri 

February 20, 2014 
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Hauk Kruse & Associates LLC I Certified Public Accountants 

721 Emerson Suite I St.Louis, MO 63141 I www.haukkruse.com 
& ASSOCIATES LLC p. 314.993.4285 1 f. 14.993.4288 

Independent Auditor's Report on Applying Agreed-Upon Procedures 
Related to an Entity's SIPC Assessment Reconciliation 

Board of Directors 
Hancock Securities Group, LLC 
Saint Louis, Missouri 

In accordance with Rule 17a-5( e)( 4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated below with respect to the accompanying Securities Investor Protection Corporation (SIPC) General Assessment Reconciliation Form SIPC-7 for the Year Ended December 3 L. 2013, which were agreed to by Hancock Securities Group, LLC and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other specified parties in evaluation Hancock Securities Group, LLC compliance with the applicable instructions of Form SIPC-7. Hancock Securities Group, LLC's management is responsible for the Hancock Securities Group, LLC's compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of the procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested of for any other purpose. The procedures performed and our findings are as follows: 

!.Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries noting no differences; 

2.Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2013, as applicable, with the amounts repmied in Form SIPC-7 for the year ended December 31, 2013 noting no significant differences; 

3.Compared any adjustments reported in Form SIPC-7 with suppmiing schedules and working papers noting no differences; 

4.Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working papers supporting the adjustments noting no differences; 

5.Compared the amount of any overpayment applied to the current assessment with the Fmm SIPC-7 on which it was originally computed noting no differences. 

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have come to our attention that would have been reported to you. 
16 



This report is intended solely for the information and use of the specified parties listed above and 
is not intended to be and should not be used by anyone other than these specified parties 

17 

Hauk /(ruse & Associates LLC 
Certified Public Accountants 
Saint Louis, Missouri 

February 20, 2014 



SIPC-7 
(33-REV 7/10'1 

SECURlT!ES INVESTOR PROTECiiON CORPORATION 
P.O. Box 92185 Washington, D.C. 20090-2185 

202-371·8300 
General Assessment Reconcllialion 

For ihe fiscal year endecl12131/2013 
[Read Cilrefuliy the instructions in yorJt" Working CGpy before c-ompleting !llis Form:t 

TO BE FILED BY ,t\LL SIPC ME!\IiBERS WtTH FiSC.H YEAR ENDINGS 

1. Name of Member. address, Designated Examining Authority, 1934 Act registralton no. and month in which fiscal year ends for 
purposes of 1hB audit tequirement of SEC Rule 17a-5: 

I 052180 FINRA DEC 
' HANCOCK SECURITIES GROUP U.C 16"16 

383 MARSHALL AVE 
SAiNT LOUIS MO 63119-1831 

L __ 

2. A. General Assessment (item 2e from page 2) 

B. Less payment made wit~l SIPC-6 filed (excltlde inierest) 

C. Less prior overpayment 

D. Assessment balance due or (overpayment) 

E. lnteres1 computed on taie payment (see instruction E:• 

Note. ll any oi the intorma1ion shown on the 
mailing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person to 
contact respecting this form. 

_j .LcA.YO\ /\nv'"l 'J<.\D'kvY' 
l-1~ -S7-\:)- oqq 2 

at 20% per annum 

F Total assessment balance and interest due (or overpayment carried forward) 

G. PAID WITH THIS FORM 
Check enclosed. payable 1o SIPC 
Total (musl be same as F above\ 

H. Overpayment carried forward 

3. Subsidiaries and predecessors (P) included in this form 

The SlPC member submitting this form ancJ the 
person by whom it fS executed 1·epresent thereby 
that all information contained herein is true, correct 
and complete. 

Dated tne_l1_ day of fr)on.,A_(l.J_~-· 2o.J..i_ 

$( ________ _ 

name and 1934 Act regiSiration number) 

This lorm and the assessment payment is due 60 days aHer the end of the fiscal year. Retain the Working Copy ot !his form 
"lor a period of not less than 6 years, the latest 2 years ln an easily accessible place. 

ffi Dates: 
~ Postmarked 
u..J 

;; Calculations--·-­
LU 
QC! 
c:..::~ Exceptions: 
g._ 

c..? Disposition of exceptions: 

Reviewed 

Documentation·-·-·····--- Forward Copy ___ _ 



DETERMINATION OF "SlPC NET OPERATING REVENUES" 
AND GENERAl ASSESSMENT 

Item No. 
2a Total revenue (FOCUS Line 12/Part I lA Line 9, Code 

2b. Additions 
(11 Total revenues from the securities business of subsiciaries (except foreign 

predecessors not included above. 

(2i ~Jet loss from principal transactions in securities in trading accounts. 

(3} Net loss from transactions in commodities ir, accounts. 

(4} lr.ierest and dividend expense deducted rn determining item 2a. 

and 

(5,1 Net loss from management of or in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration lees and legal lees deducted in determining net profit irom management of or participation in underwfiting or distributfon of securities. 

Net loss from securities rn investment accounts. 

Totiil additions 

2c. Deductions: 
!I) Revenues from the distritHJtion of shares of a end investment company or unit · investment trust. from the S3ie of variable from business at insurance. from investment 

advisory services rendered to investment companies or insurance company separate 
accounts, and from transactions securHy futures 

(2) Ra\'8ntles from commodity lransactlons. 

{3) noor and clearance paid to other SIPC members in c011HlCtion with 
securities transactions. 

{4) Reimbursements !or pGstage in connection with proxy solicitation. 

(5) N81 gain from securities in investment accounts. 

(61 1 DO% of commissions and markups earned from transactions in {i) certrticates of depos'rt and 
(ii) bills, bankers acceptances or commercia: paper that mature nine months or less 
from issuBnce date, 

and legal lees Dcurred in connection with other revenue 
(revenue defined l:ly Section 1 ot the Act). 

(8) Other revenue not related either directly or indirGclly to the securities business. 
i,See Instruction C): 

(Deductions in.exress of .$100,000 require documentation) 

{i) Total in~erest and dividend expense (FOCUS Line 22/PART IIA Line 1 "3. 
Code 4075 line 2b(4J but not in excess 
of total interest and dividend income. $ ________ . 

2d. SIPG Net 

40% of 
accounts 

interest earned on customers securi~ies 
of FOCUS line 5, Code 39!)0). 

Enter· the greater oi line (i) or 

Total deductions 

Revenues 

2e. General Assessment @ .0025 

$ _________________ _ 

2 

Amounts tor the fiscal period 
beginning 111/2013 
and ending 1213112013 

Eliminate cents 

t -~~ >R> 2.__._1 -=ec··_.:...l_l __ _ 

1o't-; \ ~s 

1 to page 1, line 2.A.) 


