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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

OMB APPROVAL 
OMB Number: 3235-0123 
Expires: March 31,2016 

:Estimated average burden 

ANNUAl AUDt,TED REPD'IifaU Prc1C~!Sf1~r r.:::;:es~o~ns::c:::e·~· · :..:..:· · ·:...:.:12=·0:.::::.~0 

FORM X-17 A-5 
P.A'Al' Ill 

FACING PAGE 
Information Required of Brokers and Dealers Pursuant to "-''""".,..'"'" 

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder 

SEC FILE NUMBER 

8-52643 

REPORT FOR THE PERIOD BEGINNING ___ 0_1_/_0_1_/1 __ 3 ___ AND ENDING ___ 1_2_/_3_1_/1_3 __ _ 
MM/DD/YY 

A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: Ultimus Fund Distributors, LLC 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

225 Pictoria Drive, Suite 450 
(No. and Street) 

Cincinnati Ohio 
(City) (State) 

MM/DD/YY 

OFFICIAL USE ONLY 

FIRM 1.0. NO. 

45246 
(Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 

Robert G. Dorsey { 513) 587-3401 (Area Code- Telephone Number) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNT ANT whose opinion is contained in this Report* 

Franz CPAs, Inc. 
(Name if individual, state last, first. middle name) 

11180 Reed Hartman Highway, Suite 110 Cincinnati Ohio 
(Address) 

CHECK ONE: 

0 Certified Public Accountant 

0 Public Accountant 

(City) 

D Accountant not resident in United States or any of its possessiens. 

FOR OFFICIAL USE ONLY 

(State) 

45242 
(Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.l7a-5(e)(2) 

SEC 1410 (06-02) 

Potential persons who are to respond to the collection of 
information contained in this form are not required to respond 
unless the form displays a currently valid OMB control number. 
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OATH OR AFFIRMATION 

I, Robert G. Dorsey , swear (or affirm) that, to the best of 
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
Ultimus Fund Distributors, LLC as ------------------------------------------------------------------------------------------' 
of _________________________________ ----" 202~ are true and correct. I further swear (or affirm) that 
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of a customer, except as follows: 

This report** contains (check all applicable boxes): 
IZI (a) Facing Page. 
117.1 (b) Statement of Financial Condition. 
IZI (c) Statement of Income (Loss). 
IZI (d) Statement of Changes in Financial Condition. 

President 

Title 

IZI (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
IZI (g) Computation of Net Capital. 
bl (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
D G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
IZl (I) An Oath or Affirmation. 
IZI (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 



FRANZ CPAs, Inc. 
Certified Public Accountants 
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to 
11180 Reed Hartman Suite 110 • Cincinnati, Ohio 45242 

financial statements. 

error. 

Auditor's Responsibility 
Our 

We believe that 
our audit opinion. 

Opinion 

audit 

489-4848 • FAX 489-4856 

we 

In our opinion, the financial statements ,.,,-,,.1rl"n 
position Ultimus 

operations and its cash flows for 
accepted in the United States 

February 12,2014 
Cincinnati, Ohio 

e. 
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ULTIMUS FUND 

STATEMENT OF 
December 

current assets 

Liabilities 

Total current 

Member's 

CONDITION 

See independent auditor's report and notes to financial statements. 

-2-

$ 

$ 288,533 

$ 110 

110 

$ 288,533 
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Revenues: 

revenues 

Expenses: 

Commission 
Professional 

expenses 

ULTIMUS FUND 

STATEMENT 
Year Ended 

See independent auditor's report and notes to financial statements. 

$ 1 

171 1 

1 

$ (3,606) 
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3 ' 

1, 3 

See independent auditor's 

$ 

$ 

and notes to financial statements. 

-4-
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See independent auditor's report and notes to financial statements. 

-5-

$ 

110 

(1 

31 

$ 249,636 
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ULTIMUS FUND 

NOTEB-

expects no 

Underwriting income is on 
and paid to a third party broker/dealer. The income is 
funds and and recorded monthly on 
mutual fund under a 
$500, are subject to neg:otu:ttJOn. 
recognized as earned on a monthly 

- 6-
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m 
$250,000. 
believes 

UL TIMUS FUND DISTRIBUTORS, 

NOTES FINANCIAL STATEMENTS 
Year Ended December 2013 

nce>rn<>•>r periodically assesses the 
any potential IS 

NOTE - Related Party Transactions 

The assumes costs the Company pursuant to a Agreement 
originally dated June Agreement has been in January 2012. 
Specifically, Company operates out of an office In addition, 

and other resources Member support Company's such as certain 
administration accounting services. The Company pays a $10,000 monthly management 
to the Member under the current Assumption Agreement. total management 
equaled $120,000 for the year 3 L 2013. 

NOTED- Net Capital Requirements 

The Company is subject to the Securities and Uniform Net Capital 
(SEC mle 15c3-1 ), which requires the maintenance of minimum net capital. The Company 
computes net capital requirements under the indebtedness method, which requires 
to maintain a minimum net capital level. At December 31, 2013, the Company had net capital of 
$249,526, which was $224,526 in excess of its required net capital of $25,000. 

- 7 -
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February 12, 2014 
Cincinnati, Ohio 

11180 Reed Hartman Suite 110 • Cincinnati, Ohio 45242 
489-4848 • FAX 489-4856 

-9-

c. 
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LLC 

Schedule I 

for Brokers and Dealers Pursuant to Rule 15c3-1 
December 31, 2013 

Total partner from Statement of Financial Condition 

Deduct not allowable for net 

Total for net 

Add: 
Liabilities subordinated to claims creditors 

Other or allowable credits 

Total 

Deductions and/or 
Total nonallowable assets from Statement ofFinancial Condition 
Secured demand note 

futures contracts and spot commodities - ,.,,.,,.,,.,.r.,·u 

Other deductions and/or 

Other additions and/or credits 

Haircuts on securities 
Contractual securities commitments 
Subordinated securities hn,crnw111<r< 

Exemtpttod securities 
Debt securities 
Options 
Other securities 

Undue concentrations 

Other 

Net 

See independent auditor's report on supplemental infonnation. 

-1 (). 

$ 

$ 249,526 

Page I of2 
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Ultimus Fund LLC 

Schedule I 

for Brokers and Dealers Pursuant to Rule 15c3-1 
December 2013 

Total A. I. from Statement of Financial Condition $ 1 0 

Add: 
Drafts for immediate credit 
Market value of securities borrowed for 
no value or credited 

Other unrecorded amounts 

indebtedness to net 0% 

$ 7 

Excess net at 1000 $ 219.526 

See independent auditor's report on supplemental information. 

-11-
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Ultimus Fund 

1. 

2. 

FRANZ CP As, Inc. 
Public 

11180 Reed Hartman Suite 110 • Cincinnati, Ohio 45242 
489-4848 • FAX 489-4856 

an opinion 
we do not express an ommo,n 

,..,.r"'''",. payment for 
Governors of the 

we have 

and comparisons and 

The management of the is establishing and maintaining internal control 
and the practices and procedures to in preceding paragraph. 1n fulfilling 
responsibility, estimates and management are required to assess the expected 
benefits and related costs of controls and of the practices and procedures referred to in the 
preceding paragraph and to assess whether those practices and procedures can be expected to 
achieve the SEC's previously mentioned objectives. Two of the objectives of internal control and 
the practices and procedures are to provide management with reasonable but not absolute 
assurance that assets for which the Company has responsibility are safeguarded against loss from 
unauthorized use or disposition and that transactions are executed in accordance with 
management's authorization and recorded properly to permit the preparation of financial 
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists 
additional o~jectives of the practices and procedures listed in the preceding paragraph. 

- 12-
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Independent Auditor's Report on 
Required Rule 

in 
should not be used by anyone 

February 12,2014 
Cincinnati, Ohio 

- 13 -

Control 

""'''"""1nrPc rPt,e>rrt>rl to 
to 
m 



1. 
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an 
come to our attention 


