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OATH OR AFFIRMATION

LOUIS ALMERINI
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

PINEBRIDGE SECURITIES LLC
______________________ as

of DECEMBER31 __ 20 13
are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Title

Jessica Herman
NOTARY PUBLIC STATE OF NEW YORK

Registration No 01HE61629
Qualified In Richmond County

Expires March 12 2015

This report contains check all applicable boxes
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Statement of Income Loss
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Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

EJ An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Signature
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ISNERAMPER
New

ACCOUNTANTS ADVISORS 2129498700

212.8914100

INDEPENDENT AUDITORS REPORT

To the Board of Directors and Member of

PineBridge Securities LLC

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of PineBridge Securities LLC as of

December 31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and

the related notes to statement of financial condition

Managements Responsibility for the Statement of Financial Condition

Management is responsible for the preparation .and fair presentation of this statement of financial

condition in accordance with accounting principles generally accepted in the United States of America
this includes the design implementation and maintenance of internal control relevant to the preparation

and fair presentation of the statement of financial condition that is free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this statement of financial condition based on our audit We
conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the statement of financial condition is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the statement of financial condition The procedures selected depend on the auditors judgment
including the assessment of the risks of material misstatement of the statement of financial condition

whether due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the entitys preparation and fair presentation of the statement of financial condition in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of expressing

an opinion on the effectiveness of the entitys internal control Accordingly we express no such opinion

An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of significant accounting estimates made by management as well as evaluating the

overall presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

Opinion

In our opinion the statement of financial condition referred to above presents fairly in all material

respects the financial position of PineBridge Securities LLC as of December 31 2013 in accordance with

accounting principles generally accepted in the United States of America

I41VpcLLP

New York New York

February 25 2014

New York New Jersey Perrnsyvania CaIiforna Cayrnan Islands

EisnerAmper is on member of PKF Internet one LImIted



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Statement of Financial Condition

December 31 2013

ASSETS

Cash 527366

Due from affiliates 14028

Prepaid expenses 62412

Total Assets 603806

LIABILITIES

Accounts payable and accrued expenses 11550

Due to affiliates 3474

Total Liabilities 15024

MEMBERS EQUITY
Members equity 588782

Total Liabilities and Members Equity 603806

The accompanying notes are an integral part
of the statement of financial condition



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Notes to Statement of Financial Condition

December 31 2013

Business and Organization

PineBridge Securities LLC the Company Delaware limited liability company is wholly

owned subsidiary of PineBridge Investments Holdings US LLC the Parent or Member
whose ultimate parent is Pacific Century Group Hong Kong based private investor The

Company is registered under the Securities Exchange Act of 1934 as broker-dealer in securities

and member of the Financial Industry Regulatory Authority FINRA

The Company acts as placement agent for private funds in the United States There are no

employees in the Company

Significant Accounting Policies

Basis of Presentation

The preparation of the statement of financial condition in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the statement of financial condition Actual results could differ

from those estimates

Cash

Cash includes cash held in non-interest bearing account Cash as of December 31 2013 was

$527366

Distribution Fees

The Company earns fees by acting as placement agent in connection with the offering of limited

partnerships interests alternative investment funds shares units of beneficial interest or other

types of securities services irrespective of the success of the offering of securities The distribution

fees are recorded by the Company on monthly basis

Unincorporated Business Taxes

The Company as single member limited liability company is disregarded entity for federal and

state income tax purposes and accordingly is not subject to federal state or local income taxes

Since the sole owner is only subject to New York City Unincorporated Business Tax UBT
taxes the Company is only obligated to provide for such tax on standalone basis



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Notes to Statement of Financial Condition

December 31 2013

The Company may recognize tax benefits from any uncertain positions only if it is more likely than

not that the tax position will be sustained on examination by the taxing authorities based on the

technical merits of the position The Company has no material unrecognized tax benefits There

are currently no income tax returns under examination

Tax laws are complex and subject to different interpretations by the taxpayer and taxing authorities

Significant judgment is required when evaluating tax provisions and related uncertainties Future

events such as changes in tax legislation could require provision for income taxes

Regulatory Requirements

The Securities and Exchange Commissions Uniform Net Capital Rule Rule 5c3- requires the

Company to maintain minimum net capital and requires that the ratio of aggregate indebtedness to

net capital both as defined shall not exceed 15 to

At December 31 2013 the Companys net capital was $462342 above its required net capital of

$50000 The Companys aggregate indebtedness to net capital ratio was 2.93%

The Company is an introducing broker-dealer and does not carry customer accounts This exempts

the Company from the provisions of SEC Rule 5c3-3 under paragraph k2i

Related Parties

In the normal course of conducting business the Company is party to various transactions with its

affiliates The Companys revenue is derived entirely from related parties The following is

summary of those transactions

The Company has service agreement with PineBridge Investments LLC PBI whereas the

Company will act as placement agent in connection with the offering of limited partnerships

interests alternative investment funds shares units of beneficial interest or other types of

securities services At December 31 2013 there was no amount due to PBI

During the year ended December 31 2013 the Company had various transactions related to

allocations from other related parties At December 31 2013 Due from affiliates and Due to

affiliates amounted to $14028 and $3474 respectively which are reflected in the statement

of financial condition

Due to the above related party transactions the statement of financial condition of the Company

may differ from those that would have been achieved had the Company operated autonomously or

as an entity independent of its affiliates



PineBridge Securities LLC
wholly owned subsidiary of PineBridge Investments Holdings US LLC

Notes to Statement of Financial Condition

December 31 2013

Concentrations of Credit Risk

The Companys cash equivalents are held at major U.S based money center bank with credit

rating of at December 31 2013 The Companys cash balance typically exceeds Federal Deposit

Insurance Corporation coverage amounts therefore the Company is subject to concentration of

credit risk with this major U.S based money center bank The Company regularly monitors the

credit ratings of the U.S bank to mitigate the credit risk that exists with the balances not protected

by FDIC insurance

Commitments and Contingencies

In the nonnal course of business the Company may enter into contracts that contain variety of

warranties and indemnifications that provide general indemnifications The Companys maximum

exposure under these arrangements is unknown as this would involve future claims that may be

made against the Company that have not yet occurred However based on experience the

Company expects the risk of loss to be remote

Subsequent Events

Management has evaluated and detennined that no events occurred after December 31 2013 that

would require recognition or disclosure in this statement of financial condition through the date of

issuance of this statement of financial condition



EisnerAmper LLP

EISNERAPvtPER
New

ACCOUNTAMS ADVISORS 2129498700

2128914100

INDEPENDENT ACCOUNTANTS REPORT

To the Board of Directors

PineBridge Securities LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2013 which were agreed to by PineBridge Securities LLC

the Company and the Securities and Exchange Commission Financial Industry Regulatory Authority

Inc and SIPC solely to assist you and the other specified parties in evaluating the Companys
compliance with the applicable instructions of the General Assessment Reconciliation Form SIPC-7 The

entitys management is responsible for the Companys compliance with those requirements This agreed-

upon procedures engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this report

has been requested or for any other purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries such as wire documents noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December31
2013 as applicable with the amounts reported in Form SIPC-7 for the year ended December31

2013 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

New York New York

February 25 2014

New York New Jersey Pennsylvania California Cayman Islands

EisnerArnper on independent member of PKF Internet onot Lm ted



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington DC 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended _j2013
Read carefully the instructions in your Working Copy before compieting this Forni

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
Name of Member address Designated Examining Authority 934 Act registration no and month in which fiscal year ends for

purposes of the audit reqwrement of SEC Rule 17a-5

Note If any of the information shown on the

maiting label requires correction please e-mail

any corrections to form@sipc.org and so

indicate on the form filed

Name and telephone number of person to

contact respecting this form

Louis Almerini 646 857-8622

General Assessment item 2e from page t350

Less payment made with SIPC-6 filed exclude interesti

7/2/2013

Date Paid

Less prior overpayment appRed

Assessment balance due or overpayment

Interest computed on late payment see instruclfon for .___days at 20% per annum

Total assessment balance and interest due or overpayment carried forward 675

PAID WITH THIS FORM
Check enclosed payable to SPC
Total must be same as above 675

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act regsrralion number

The SIPC member submitting this form and the

person by whom it is executed represent thereby
Ihat all Information contained herein is true correct

and complete

Dates
____________
Postmarked

Calcuations _________
uJ
cc

Excepuons

Disposition of exceptions

Received Reviewed

Docurnentaton __________ Forward Copy

SIPC-7

33-REV 7/10

sIpc-7

33-REV 7/10

016586 FINRA DEC
PINEBRIDGE SECURITIES LLC 77
ATTN LOUIS ALMERINI

399 PARK AVENUE 4TH FLOOR
NEW YORK NY 10022-4614

675

Dated the
24

day of January 20

PeBJi Seurities LLC

P1Hp IIU

t4flioiaed

Louis Almerini Vice President Finance and Treasurer

ITtiel

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easily accessible place



flem No

2a Total revenue FOCUS line 12/Part hA Line Code 4030

2b Additions

Total revenues from the securities busIness of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal tees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Tot at additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust lrom the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the trscal period

beginning .mytOI3

and ending

Eliminate cents

54OOO0

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in conneclion with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates 01 deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses ol printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securilies business

See Instruction

Deductions in excess of $100000 require documentation

Total interest and dividend expense FOCUS Line 22 PART IA Line 13

Code 4075 plus tine 2b4 above but not in excess

ot total interest and dividend income $_______________________________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $_____________________________

Enter the greater of line or ii

Total deductions

540000
2d SIPG Net Operaltng Revenues

350
2e General Assessment .0025

to page line 2A


