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OATH OR AFFIRMATION

________________John Sutton___________________________________________
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

_____________Astoria Capital Maitets Inc.__________________________________________________
as

of ______________December 31 2013 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal
officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicable

tJ FacingPage iVcrk
EJ Statement of Financial Condition No

Statement of Income Loss C-t

Statement of Changes in Financial Condition Lrnm3fl Er
Statement of Changes in Stockholders Equity or Partners or Sole ProprietOrS Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

LJ An Oa1juAffirmation

çqd1The SIPC Supplemental Report

nA rfktrtdescribrngany material inadequacies found to exist or found to have existed since the date of the previous
audit

Forconditions of Qonfidential treatment of certain portions ofthisfihing see section 240.1 7a-5e 3d

Title



Halpern Associates LLC
Cerdfied Public Accountants and Consultants

218 Danbury Road Wlton CT lI6897 203 210-7364 FAX 203 210-7370 Ina@HaIpemassoc.com

INDEPENDENT AUDITORS REPORT

To the Shareholders of

Astoria Capital Markets Inc

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of Astoria Capital

Markets lnc.the Company as of December 31 2013 that you are filing pursuant to

Rule 7a-5 under the Securities Exchange Act of 1934

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial

statement in accordance with accounting principles generally accepted in the United

States of America this includes the design implementation and maintenance of

internal control relevant to the preparation and fair presentation of financial statements

that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our

audit We conducted our audit in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether this financial statement

is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts

and disclosures in the financial statement The procedures selected depend on the

auditors judgment including the assessment of the risk of material misstatement of this

financial statement whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to the Companys preparation and fair

presentation of this financial statement in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on

the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of this financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion



Opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Astoria Capital Markets Inc as of December 31
2013 for the year then ended in accordance with accounting principles generally

accepted in the United States of America

4u4E LLJL

WiIton Connecticut

February 21 2014



ASTORIA CAPITAL MARKETS INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

Cash and cash equivalents 223136

Accounts receivable 102593

Securities owned at market value 11940

TOTAL ASSETS 337669

LIABILITIES AND SHAREHOLDERS EQUITY

LIABI LITI ES

Accrued expenses and other liabilities 11447

SHAREHOLDERS EQUITY

Common stock par value $1.00 per share

authorized 2000 shares 100 shares issued and

85 shares outstanding 85

Additional paid-in-capital 45915
Retained earnings 290222

Treasury stock at cost15 shares 10000

TOTAL SHAREHOLDERS EQUITY 326222

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 337669

The accompanying notes are an integral part of this statement



ASTORIA CAPITAL MARKETS INC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ORGANIZATION AND NATURE OF BUSINESS

Astoria Capital Markets Inc the Company was organized in the State of Delaware in

March 1998 and began doing business as registered broker-dealer in securities with

the Securities and Exchange Commission the SEC in November 1998 The

Company is member of the Financial Industry Regulatory Authority Inc FINRA
The NASDAQ Stock Market LLC and the NYSE Arca Inc In this capacity the Company
operates an electronic order management system to facilitate order management of

exchange listed and over-the-counter securities

In the normal course of its business the Company enters into financial transactions

where the risk of potential loss due to changes in market market risk or failure of the

other party to the transaction to perform credit risk exceeds the amounts recorded for

the transaction

The Companys policy is to continuously monitor its exposure to market and counter

party risk through the use of variety of financial position and credit exposure reporting

and control procedures In addition the Company has policy of reviewing the

customer and/or other counterparty with which it conducts business

SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenues and expenses on

trade date basis

The Company maintains its books and records on an accrual basis in accordance with

accounting principles generally accepted in the United States of America which require

management to make estimates and assumptions in determining the reported amounts

of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements Actual results could differ from these estimates

Investments in securities that are traded on securities exchange are valued at the last

reported sales price on the primary exchange on the last business day of the year
Investments in securities traded in the over-the-counter market for which no market

quotations are available are valued at the last reported bid prices

SFAS 157 requires the Company to classify its assets and liabilities based on valuation

methods using three levels Level values are based on quoted prices in active

markets for identical investments Level values are based on significant observable

market inputs such as quoted prices for similar investments and quoted prices in



ASTORIA CAPITAL MARKETS INC

NOTES TO STATEMENT OF FINANCIAL CONDITION continued

DECEMBER 31 2013

SIGNIFICANT ACCOUNTING POLICIES continued

inactive markets Level values are based on significant unobservable inputs that

reflect the Companys determination of assumptions that market participants might

reasonably use in valuing the investments The valuation levels are not necessarily an

indication of risk or liquidity associated with the underlying investments As of December

31 2013 all of the investments held by the Company are classified as Level

securities

CASH AND CASH EQUIVALENTS

The Company maintains its cash and cash equivalents in bank deposit accounts Funds

deposited with single financial institution are insured up to $250000 in the aggregate

by the Federal Deposit Insurance Corporation FDIC At times cash balances may
exceed FDIC insured limits The Company has not experienced any losses in such

accounts Cash equivalents consist of money market and overnight investment

accounts The Company considers all highly liquid instruments purchased with

maturity date of three months or less when purchased to be cash equivalents Cash and

cash equivalents include $199524 being held in money market funds

INCOME TAXES

The Company is recognized as an S-Corporation by the Internal Revenue Service As

an S-Corporation the Company is subject to New York City General Corporation Tax

and New York State surcharge while the shareholders are liable for federal and state

income taxes on the Companys taxable income

Uncertain tax positions should be recognized measured disclosed and presented in

the financial statements This requires the evaluation of tax positions taken or expected

to be taken in the course of preparing the Partnerships tax returns to determine

whether the tax positions are more-likely-than-not of being sustained when

challenged or when examined by the applicable tax authority Tax positions not

deemed to meet the more-likely-than-not threshold would be recorded as tax benefit

or expense and liability in the current year For the year ended December 31 2013

management has determined that there are no material uncertain income tax positions

COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no underwriting commitments no contingent liabilities and had not

been named as defendant in any lawsuit at December 31 2013 or during the year

then ended



ASTORIA CAPITAL MARKETS INC

NOTES TO STATEMENT OF FINANCIAL CONDITION continued

DECEMBER 31 2013

RELATED PARTY TRANSACTIONS

The Company has entered into an agreement with Sutton Consulting Group Inc

SCG related party for the usage of SCGs Happy Trader Order Management

System For the year ended December 31 2013 the financial statements include an

expense of $1070000 relating to this arrangement In addition the Company
reimburses SCG for its share of telephone usage and other sundry services The

Company also subleases its office space from the same related party subject to the

related partys master lease and pays $556 per month in rent to them

RULE 15C3-3

The Company is exempt from the provisions of Rule 15c3-3 under paragraph k2ii in

that the Company carries no margin accounts promptly transmits all customer funds

and delivers all securities received does not otherwise hold funds or

securities for or owe money or securities to customers and effectuates all financial

transactions on behalf of customers on fully disclosed basis

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions Net Capital Rule

15c3-1 which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to

At December 31 2013 the Company had net capital of $218754 which exceeded the

minimum requirement of $5000 by $213754 The Companys ratio of aggregate

indebtedness to net capital was .02 to

LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31 2013 the Company had not entered into any subordinated loan

agreements

10 SUBSEQUENT EVENTS

Events have been evaluated through February 21 2014 the date that these financial

statements were available to be issued and no further information is required to be

disclosed


