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OATH OR AFFIRMATION

G Qapey L. S'bwpbf/] ﬁ , swear (or affirm) that, to the best of
my knowledgé and belief the accompanying financial statement and supporting schedules pertaining to the firm of
T)t’r\r;)q\_;c. S%M‘r)@aé; Lf? , as
of ecamaitary 3 ,2013  , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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'I':‘;is report ** contains (check all applicable boxes):
I:?/(a) Facing Page.
IZ{ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
d‘(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E((g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material madequacles found to exist or found to have existed since the date of the previous audit.
(c) ZNDependent Avoirn's Lipsid 0° Fpkann] Coninol £eguinen By Sec Ll jra- 5
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WILKINSON & BIDINGER, P.C.
1075 Kingwood Drive, #205, Kingwood, Texas 77339
Ph: 281-359-0050 * Fax: 281-359-0033

Independent Auditor’s Report

To the Members
Perigee Securities, LP

Report on the Financial Statements

We have audited the accompanying statements of financial condition of Perigee Securities, LP as of
December 31, 2013 and 2012, and the related statements of income, changes in partners’ equity,
changes in liabilities subordinated to claims of general creditors, and cash flows for the year then
ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we
express no such opinion. An audit includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Perigee Securities, LP, as of December 31, 2013 and 2012, and the results of
its operations and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The information contained in Schedules I, II, III, and IV is presented for purposes of
additional analysis and is not a required part of the financial statements, but is supplementary
information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information
is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information in
Schedules I, II, I1I, and IV has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the
information in Schedules I, II, III, and IV is fairly stated in all material respects in relation to the
financial statements as a whole.

Wilkinson & Bidinger, P.C. /

Kingwood, Texas
February 24, 2014



Perigee Securities, LP

STATEMENTS OF FINANCIAL POSITION

December 31,
ASSETS 201 2012
CURRENT ASSETS:
Cash $20,282 $ 20,868
Prepaid Expenses $§ 817 1,804
Total Current Assets $21.099 $22672
Other Assets
Deposit $ 1,316 $ 70
Total Assets $22,415 $22,742
LIABILITIES & PARTNERS’ EQUITY:
CURRENT LIABILITIES
Accrued Expense 9.424 $ 9,050
Total Current Liabilities 9,424 9,050
PARTNERS’ EQUITY $12.990 $13.692
$13,692

The accompanying notes are an integral part of these statements.



Perigee Securities, LP
STATEMENTS OF INCOME

Years ended December 31,

2013 2012
Revenues
Referral Fees $ 5,258 $ 5,199
Variable insurance commission 0 0
Other 0 0
$ 5,258 $ 5,199
Expenses
Overhead allocation $ 4,429 $ 5,733
Annual Report 500
Audit Expense 11,000 11,000
Filing Fees 1,020 605
Outside Services 1,665 718
Renewal Fees 424 1,630
Finra CE Tracked Fee 100
Consulting
Professional fees 400 400
Registered Agent Fee
Insurance 571 529
Taxes and licenses
Regulation Fee 1,350 300
Employee Termination Fee 40
Education and Training 280
$ 20,960 $ 21,735
NET INCOME <$ 15,702> <

The accompanying notes are an integral part of these statements.



Perigee Securities, LP

STATEMENTS OF CHANGES IN PARTNERS’ EQUITY

Years ended December 31,

Partner’s Equity at January 1, 2012
Net Income
Contributions by Partners

Partner’s Equity.at December 31, 2012

Net income
Contributions by partners

Partners’ equity at December 31, 2013

General Limited
Partner Partners Total
$ 727 $ 19,501 $ 20,228
(83) (16,452) (16,535)
0 10,000 10,000
$ o644 $ 13,051 $ 13,694
(78) ($ 15,624) (15,702)
0 15,000 15.000
$ 564 $ 12427 $ 12990

The accompanying notes are an integral part of these statements.



Perigee Securities, LP
STATEMENTS OF CASH FLOW

Years of December 31,

2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income ($ 15,702) ($16,535)
Adjustments to reconcile net income to net cash

Provided by operating activities:

(Increase) decrease in prepaid expenses 571 (1,432)
(Increase) decrease other current assets 416
(Increase) decrease in deposits (1,246) 3,790
Increase (decrease) in accrued expense 374 5.050
NET CASH PROVIDED BY
OPERATING ACTIVITIES ($ 15,587) ($9,125)

CASH FLOWS FROM FINANCING ACTIVIITES:

Contribution by partners 15,000 10,000
Distributions to partners 0 0
NET INCREASE (DECREASE) IN CASH (586) 875
Cash at beginning of year 20,868 19,993
Cash at end of year $ 20,282 $ 20,868

The accompanying notes are an integral part of these statements.



Perigee Securities, LP
NOTES TO FINANCIAL STATEMENTS

December 31, 2013 and 2012

NOTE A - SUMMARY OF’ SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies consistently applied in the preparation of the
accompanying financial statements follows:

1. Organization

Perigee Securities, LP (the ‘Partnership”) was formed as a limited partnership under the laws of
the State of Delaware on June 28, 2002. The Partnership will continue until dissolved and
liquidated in accordance with the Partnership Agreement. There was one limited partner at
December 31, 2012 and one limited partner at December 31, 2013. Perigee Group, LLC is the
General Partner, and has full and complete power and authority to take all actions, and execute
any and all agreements, contracts, documents, certifications, and instruments, for and on behalf
of the Partnership and in its name, The Partnership is registered with the Securities and
Exchange Commission (“SEC”) and Financial Industry Regulatory Authority (“FINRA”) and is
subject to regulation under the Securities Exchange Act of 1934. The Partnership is an

introducing broker-dealer.

The Partnership executes all of its customers’ transactions on a fully-disclosed basis through
clearing broker-dealers who carry the accounts and securities of the Partnership’s customers.

2. Income Taxes

All tax effects of the Partnership’s income or loss are passed through to the partners individually;
thus, this statement includes no income tax expense or benefit for the Partnership.

3. Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.



Perigee Securities, LP
NOTES TO FINANCIAL STATEMENTS - CONTINUED

December 31, 2013 and 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

4., Cash and Cash Equivalents

The Partnership considers all highly liquid investments with an original maturity of three months
or less to be cash equivalents for purposes of the statement of cash flows. The Partnership
maintains its cash accounts at commercial banks. Total cash balances are insured by the Federal
Deposit Insurance Corporation (FDIC) up to $250,000 per bank. At December 31, 2013,
amounts on deposit at commercial banks were fully insured by the FDIC.

5. Referral Fee Receivable

The referral fee receivable represents commissions earned which were not received at year-end.
The Partnership uses the allowance method of accounting for doubtful accounts. The allowance
is based upon a review of the current status of existing receivables and management’s estimate as
to their collectability. No allowance for doubtful accounts was recorded during 2013 or 2012 as
management believes all accounts are collectible.

NOTE B - RELATED PARTY TRANSACTIONS

The Partnership has a management services agreement with Perigee Capital, LP under which
management and back office support services are provided and charged as an overhead
allocation service fee. Costs are allocated based on the percentage of time devoted to the
Partnership. Perigee Capital, LP is a related party due to common ownership. The total cost
allocated to the Partnership from Perigee Capital, LP for 2013 and 2012 was $4,429 and $5,733

respectively.
NOTE C - ALLOCATION OF PROFITS AND LOSSES

Profits for each fiscal year will be allocated among the partners in proportion to their percentage
interests. Losses for each fiscal year will be allocated among the partners in accordance with
their percentage interest, until each limited partners’ capital account has been reduced to zero,
and thereafter, to the General Partner. If the allocation of losses to the General Partner results in
a negative capital balance, future profits are allocated to the General Partner to restore the basis

to zero, then to all partners in proportion to their percentage interests.



Perigee Securities, LP
NOTES TO FINANCIAL STATEMENTS - CONTINUED

December 31, 2013 and 2012

NOTE D - LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

A statement of changes in liabilities subordinated to the claims of general creditors as required
under Rule 17a-5 of the SEC is not presented since no such liabilities existed at December 31,
2013 or 2012 or at any time during the years then ended.

NOTE E - NET CAPITAL REQUIREMENTS

The Partnership is subject to Securities and Exchange Commission Uniform Net Capital Rule
15¢3-1, which requires that net capital must be the greater of $5,000 or 6.67% of aggregate
indebtedness, both terms as defined by the Rule. At December 31, 2013 and 2012, the
Partnership had net capital of $12,173 and $11,890, which exceeded the capital requirement by
$7,173 and $6,890, respectively. The Partnership’s ratio of aggregate indebtedness to net capital
was .77 to 1 at December 31, 2013.

NOTE F - EXEMPTION UNDER SECTION (k)(2)(i)

The Partnership operates pursuant to the (k)(2)(i) exemptive provisions of SEC rule 15¢3-3. The
Partnership is an introducing broker-dealer who clears all transactions with and for customers on
a fully-disclosed basis with clearing broker dealers, and who promptly transmits all customer
funds and securities to the clearing broker-dealers which carry all of the accounts of such
customers and maintain and preserve such books and records pertaining thereto pursuant to the
requirements of Rules 17a-3 and 17a-4, as are customarily made and kept by clearing broker-

dealers.



SUPPLEMENTARY INFORMATION
PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

As of December 31, 2013



Perigee Securities, LP

COMPUTATIONS OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2013

NET CAPITAL
Partners’ equity $ 12,990
Deductions for non-allowable assets ,
Prepaid expenses 817
NET CAPITAL $12,173
AGGREGATE INDEBTEDNESS
Items included in balance sheet
Accrued expense 9.424
Total aggregate indebtedness 9,424
Ratio: Aggregate indebtedness to net capital J7tol
Minimum net capital requirement $ 5,000

A reconciliation with the Partnership’s computation (included in Part II of Form X-17A-5
as of December 31, 2013) is not present as there are no material differences.
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WILKINSON & BIDINGER, P.C.
1075 Kingwood Drive, #205, Kingwood, Texas 77339
Ph: 281-359-0050 * Fax: 281-359-0033

Independent Auditors’ Report on
Internal Control Required
by SEC. Rule 17a-5

To the Members of
Perigee Securities, LP

In planning and performing our audit of the financial statements and supplementary
information of Perigee Securities, LP (the Company), as of and for the year ended
December 31, 2013, in accordance with auditing standards generally accepted in the
United States of America, we considered the Company’s internal control over financial
reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control,
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal
control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission
(SEC), we have made a study of the practices and procedures followed by the Company
including consideration of control activities for safeguarding securities. This study
included tests of such practices and procedures that we considered relevant to the
objectives stated in rule 17a-5(g) in making the periodic computations of aggregate
indebtedness and net capital under rule 17a-3(a)(11) and for determining compliance with
the exemptive provisions of rule 123-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in any of the
following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation I of the Board of Governors of the Federal Reserve
System

The management of the Company is responsible for establishing and maintaining
internal control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or



disposition and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control amid the practices and procedures
referred to above, error or fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation
may deteriorate.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s
ability to initiate, authorize, record, process, or report financial data reliably in accordance
with generally accepted accounting principles such that there is more than a remote
likelihood that a misstatement of the entity’s Financial Statements that is more than
inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant
deficiencies, that results in more than a remote likelihood that a material misstatement of
the financial statements will not be prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the
first and second paragraphs and would not necessarily identify all deficiencies in internal
control that might be material weaknesses. We did not identify any deficiencies in internal
control and control activities for safeguarding securities that we consider to be material
weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred
to in the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company’s practices and procedures, as described in
the second paragraph of this report, were adequate at December 31, 2013, to meet the
SEC’s objectives.

This report is intended solely for the information and use of the Members,
management, the SEC, the Financial Industry Regulatory Authority (FINRA), and other
. regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should
not be used by anyone other than these specified parties.

Kingwood, Texas
February 24, 2013



WILKINSON & BIDINGER, P.C.
1075 Kingwood Drive, #205, Kingwood, Texas 77339
Ph: 281-359-0050 * Fax: 281-359-0033

February 24, 2014

To the Members
Perigee Securities, LP

We have audited the financial statements of Perigee Securities, LP for the year ended December 31,
2013 and have issued our report thereon dated February 24, 2014.

Professional standards require that we provide you with the following information related to our
audit.

Our Responsibility under U.S. Generally Accepted Auditing Standards

As stated in our engagement letter dated November 25, 2013, our responsibility, as described by
professional standards, is to express an opinion about whether the financial statements prepared by
management with your oversight are fairly presented, in all material respects, in conformity with
U.S. generally accepted accounting principles. Our audit of the financial statements does not relieve
you or management of your responsibilities.

Planned Scope and Timing of the Audit

We performed the audit according to the planned scope and timing previously communicated to you
in our meeting about planning matters on January 14, 2014.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. In
accordance with the terms of our engagement letter, we will advise management about the
appropriateness of accounting policies and their application. The significant accounting policies
used by Perigee Securities, LP are described in Note A to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during
2013. We noted no transactions entered into by the Company during the year for which there is a
lack of authoritative guidance or consensus. There are no significant transactions that have been
recognized in the financial statements in a different period than when the transaction occurred.



Accounting estimates are an integral part of the financial statements prepared by management
and are based on management’s knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimates are particularly sensitive because
of their significance to the financial statements and because of the possibility that future events
affecting them may differ significantly from those expected. The most sensitive estimates
affecting the financial statements were:

Management’s estimate of the allowance for doubtful accounts is based upon a review of the
current status of existing receivables and management’s estimate as to their collectability. No
allowance for doubtful accounts was recorded during 2013 or 2012 as management believes all
accounts are collectible.

The disclosures in the financial statements are neutral, consistent, and clear. Certain financial
statement disclosures are particularly sensitive because of their significance to financial
statement users. The most sensitive disclosures affecting the financial statements were:

The disclosure, of minimum net capital requirements in Note B, as well as the supplementary
schedule of the computation of net capital under rule 15c3-1 of the Securities and Exchange
Commission, is required by rule 17a-5 under the Securities Exchange Act of 1934. The
calculation is based on determination of non-allowable assets.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified
during the audit, other than those that are trivial, and communicate them to the appropriate level
of management. The attached schedule summarizes uncorrected misstatements of the financial
statements. Management has determined that their effects are immaterial, both individually and
in the aggregate, to the financial statements taken as a whole.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a
financial accounting, reporting, or auditing matter, whether or not resolved to our satisfaction,
that could be significant to the financial statements or the auditor’s report. We are pleased to
report that no such disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the
management representation letter dated February 21, 2014.



Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and
accounting matters, similar to obtaining a “second opinion” on certain situations. If a consultation
involves application of an accounting principle to the Company’s financial statements or a
determination of the type of auditor’s opinion that may be expressed on those statements, our
professional standards require the consulting accountant to check with us to determine that the
consultant has all the relevant facts. To our knowledge, there were no such consultations with other
accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and
auditing standards, with management each year prior to retention as the Company’s auditors.
However, these discussions occurred in the normal course of our professional relationship and our
responses were not a condition to our retention.

This information is intended solely for the use of the Board of Directors and management of
Perigee Securities, LP and is not intended to be and should not be used by anyone other than these
specified parties.

Wilkinson & Bidinger, P.
Kingwood, Texas



