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OATH OR AFFIRMATION

I, CHRISTOPHER GEIER , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SIKICH CORPORATE FINANCE, LLC , as
of DECEMBER 31 ,20__ 13 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A dBrndindiite - il /_) iy ﬂ
7z, LS
utticiAL SEAL
MEGAN E SIKICH ‘C;é/ :
Notary Public - State of Hiinois Signature
Vv Commission Expires Jul 30, 2017 CEO
Title

) ﬁotary Public

This report ** contains (check all applicable boxes):

X (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

0O BRERBEB&Eaa8

ORK

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS’ REPORT

The Members of
SIKICH CORPORATE FINANCE LLC
Naperville, Hlinois

Report on the Financial Statements

We have audited the accompanying financial statements of SIKICH CORPORATE FINANCE LLC a Deiaware limited liability
company, which comprise the statement of financial condition as of December 31,2013, and the re!ated s‘tatements ofincome,;
changes in shareholder’s equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the year
then ended that are filed pursuant to Rule 17a-5 under the Secumaés Exzhange Act of 1934 and the related notes to the
financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentatmn of these ﬁnancaai statements in accordance with
accounting principles generally accepted in the United States of America; this includes the des;gn, implementation, and -
maintenance of internal control relevant to the preparation and fair presentation of fmanc;a! statements that are free from,
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur: responsibility is to: express an opinion: on: these fmanc;al statements based on our audxt We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we plan
and. perform. the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement ‘of the financial statements, whether. due to fraud or error, In making those risk assessments the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the fmangai statements in order to

design audit'procedures that are appropriate in the circumstances, but not for the purpose of ex féssing an opinidn onthe
effectiveness of the Company’s internal control. Accordingly, we express no such opinion.An audit also includes E-vaiuatmg the oo
appropriateness of accounting policies used and the reasonableness of significant accountmg est:mates made by management

as'well as evaluating the overall presentation of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and a;jbfépriate to provide a basis fair our audit dpinign.

Opinion : .

Irour opinion, the financial statements referred to above present fairly, in all material respects the flnanc;al pes:t!cm of SIKICH
CORPORATE FINANCE LLC as of December 31, 2013, and the results of its operations and its cash ﬂows for the year then ended
in‘accordance with accounting principles generally accepted in the United States Qf America:

SHEDJAMA, INC. :

dba EDWARD OPPERMAN, CPA
LAFAYETTE, INDIANA
FEBRUARY.17, 2014




SIKICH CORPORATE FINANCE LLC
STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2013 and 2012

ASSETS
Cash and cash equivalents

Accounts receivable

Prepaid expenses
TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

Member's equity

TOTAL LIABILITIES AND MEMBER'S EQUITY

2013 2012
208,764 164,939
205,581 55,000

11,290 8,416
425,635 228,355
425,635 228,355
425,635 228,355

The accompanying notes are an integral part of the financial statements.
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SIKICH CORPORATE FINANCE LLC
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2013 AND 2012

2013 2012

REVENUE

Fee revenues S 2,779,915 S 1,905,257
TOTAL REVENUE 2,779,915 1,905,257
EXPENSES

Insurance 1,083 1,082

Legal and accounting 2,690 6,700

Outside services 7,592 3,857

FINRA fees 29,168 22,091

Other operating expenses 12,102 12,643
TOTAL EXPENSES 52,635 46,373

Net Income (Loss) $ 2,727,280 $ 1,858,884

The accompanying notes are an integral part of the financial statements.
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SIKICH CORPORATE FINANCE LLC
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2013 AND 2012

2013 2012
Beginning Balance S 228355 S 325,471
Member's distrubtions (2,530,000) {1,956,000)
Net Income 2,727,280 1,858,884
Ending Balance S 425635 $ 228,355

The accompanying notes are an integral part of the financial statements.
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SIKICH CORPORATE FINANCE LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2013 AND 2012

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss)
(Increase) decrease in operating assets:

Accounts receivable

Prepaid expenses

Net Cash Provided by (Used in) Operating Activities
CASH FLOWS FROM FINANCING ACTIVITIES

Member's capital distributions

Net Cash Provided by (Used in) Financing Activities
Net increase (decrease) in cash

Cash - beginning of year

Cash - end of year

2013 2012

$ 2727280 S 1,858,884
(150,581) (19,002)
(2,874) (3,926)
2,573,825 1,835,956
(2,530,000) (1,956,000)
(2,530,000) (1,956,000)
43,825 (120,044)
164,939 284,983

S 208,764 S 164,939

The accompanying notes are an integral part of the financial statements.
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SIKICH CORPORATE FINANCE LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2013 AND 2012

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Firm’s significant accounting policies consistently applied in the preparation of the accompanying
financial statements are as follows:

a. Nature of Operations—SIKICH CORPORATE FINANCE LLC, a Delaware limited liability company (the Firm), was
formed on October 15, 2008, and began operations on November 3, 2009. The Firm is a registered broker-
dealer with the Financial Industry Regulatory Authority (FINRA), the Securities and Exchange Commission
(SEC). The general purpose of the Firm is to engage in capital raising services, including private securities
placements and Private Investment in Public Equity (PIPE) transactions, and to perform mergers and
acquisitions advisory services, including facilitating mergers and acquisitions, tender offers, financial
restructurings, asset sales, divestitures and other corporate reorganizations or business combination
transactions, and rendering fairness, solvency or similar opinions, The Firm’s customers are located
throughout the United States.

b. Cash and Cash Equivalents—For purposes of the statements of cash flows, the Firm considers all highly liquid
debt instruments with maturities of three months or less when purchased to be cash equivalents. There
were no cash equivalents as of December 31, 2013 and 2012.

¢. Use of Estimates—The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

d. Concentrations of Credit Risk—The Firm places its cash in accounts with a local financial institution. At times,
such accounts may be in excess of FDIC insured limits. The Firm did have amounts in excess of insured limits
during both years, but not as of respective year end.

e. Accounts Receivable—Accounts Receivable consists of fees and other amounts owed to the Firm. The Firm,
on a periodic basis evaluates its accounts receivable and establishes an allowance for doubtful accounts,
based on history of past write-offs and collections and current credit conditions. The Firm considers accounts
receivable to be fully collectible; accordingly, no allowance for doubtful accounts currently is provided.
Uncollectible accounts receivable are charges directly against operations when they are determined to be
uncollectible. Use of this method does not result in a material difference from the valuation method required
by accounting principles generally accepted in the United States of America.

f.  Basis of Presentation and Method of Accounting—The Firm’s financial statements have been prepared in
conformity with accounting principles generally accepted in the United States (“U.S. GAAP'), and presented
on the accrual basis method of accounting.

g Revenue Recognition—Fee revenue includes recurring professional services that are paid for the duration of
the engagement, and success fees earned on completed mergers and acquisition transactions. Professional
service revenues are recorded at the time services are performed, while success fees are recorded when the
transaction is completed and the income is reasonably determinable.

NOTE 2: FAIR VALUE MEASUREMENTS

The Firm values its cash and cash equivalents at fair value, based on the Level 1 hierarchy established by ASC 820, Fair
Value Measurements and disclosures.
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SIKICH CORPORATE FINANCE LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2013 AND 2012

NOTE 3:

NOTE 4:

NOTE 5:

NOTE 6:

NOTE 7:

INCOME TAX EXPENSE

As a limited liability company, the Firm is treated as a partnership for federal income tax purposes. Consequently,
federal income taxes are not payable by, or provided for, the Firm. The single member owner is taxed individually on
its share of the Firm’s earnings. The Firm is subject to certain state taxes; however no provision for state income taxes
is required at December 31, 2013 and 2012.

Accounting principles generally accepted in the United States of American require the Firm to examine its tax positions
for uncertain positions. Management is not aware of any tax positions that are more likely than not to change in the
next twelve months or that would not sustain an examination by applicable taxing authorities.

The Firm’s policy is to recognize penalties and interest as incurred in its Statement of Income, there were none for the
years ended December 31, 2013 and 2012.

STATEMENTS OF CHANGES IN LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

For the year ended December 31, 2013, the Firm did not have any subordinated liabilities subject to claims of general
creditors. Therefore, no statements have been prepared.

UNCERTAINTY IN INCOME TAXES

The Firm adopted the provisions of FASB ASC Topic 605, “Accounting for Uncertainty in Income Taxes”. Benefits from
tax positions are recognized in the financial statements only when it is more likely than not that the tax position will
be sustained upon examination by the appropriate taxing authority that would have full knowledge of all relevant
information. Recognized income tax positions are measured at the largest amount that has a greater than 50% likely
of being realized. Changes in recognition or measurement are reflected in the period in which the change in judgment
occurs.

Based on its current evaluation, the Firm has concluded that there are no significant uncertain tax positions requiring
recognition in the Firm’s financial statements.

NET CAPITAL REQUIREMENTS

The Firm is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires
the maintenance of a minimum net capital balance. The Firm is required to maintain net capital equal to the greater
of $5,000 or 6-2/3% of the aggregate indebtedness, as these terms are defined under the rule. At December 31, 2013,
the Firm’s net capital was $208,764 which was $203,764 in excess of its minimum net capital requirement. There is no
difference between this computation of net capital pursuant to Rule 15¢3-1 and the corresponding computation
prepared by the Firm and included in the unaudited Part Il of Form X-17a-5 as of December 31, 2013.

CONCENTRATION IN FEE REVENUE

In 2013 the Firm received approximately 70% of total fees from two customers, and in 2013 received approximately
88% of total fees from four customers.

Page 7



SIKICH CORPORATE FINANCE LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2013 AND 2012

NOTE 8:

NOTE 9:

RELATED PARTY TRANSACTIONS

The Firm IS 100% owned by Sikich LLP and is subject to an expense sharing agreement with Sikich LLP that has been
approved by FINRA. The agreement was amended on June 17, 2013 to reflect adjustments in expenses and is for a
period of twelve months and will renew automatically for an additional twelve months if not cancelled prior to the
renewal date of the contract. Under the agreement Sikich LLP has agreed to pay up to $3,779,769 on behalf of the
Firm during the year ended December 31, 2013 in consideration of rent, utilities, telephone, equipment furniture and
fixtures, postage, office supplies, accounting services, and other general non-securities related administrative and
office expenses. The Firm will not have any obligation to pay back any incurred expenses paid on its behalf by Sikich
LLP, and thus such amounts are not reflected in the financial statements,

SUBSEQUENT EVENTS

The Firm has evaluated subsequent events through February 17, 2014, the date on which the financial statements
were available to be issued, and concluded that no subsequent events have occurred that would require recognition in
the financial statements or disclosure in the related notes to the financial statements.

NOTE 10: PRIOR YEAR FINANCIAL STATEMENTS

The prior year financial statements were audited by a different independent audit firm, their report dated February
22, 2013 stated an unqualified opinion for the year ended December 31, 2012.

Page 8



CERTIFIED PUBLIC ACCOUNTANT & BUSINESS Consturant — \od@l =] NOTUST YOUR ACCOUNTANT, YOUR PARTNERS IN SUCCESS®
. B o024 A o

1901 Wassith Shest: | Lafayelte INATO05 | 765.588.4315 o S eledwardoppermancoa com | wwwadwardoppermancps com

The Members of
SIKICH CORPORATE FINANCE LLC
Naperville, Hlinois

We have audited the financial statements of SIKICH CORPORATE FINANCE LLC as of and for the year ended
December 31, 2013, and our report thereon dated February 17, 2014, which expressed an unmodified
opinion on those financial statements; appears on page 1. Our audlt was conducted for the purpose of
forming an opinion on the financial statements as a whole. The supplementary mformatmn contained as,
required by Rule 17a-5 under the Securities Exchange Act of 1934, is presented for purposes of ‘additional
analysis and is not a required part of the financial statements. Such mformatmn is-the fespons:bﬂity of
management and was derived from and relates directly to the undertymg accountmg and other records used
to prepare the financial statements. The information in has been sub;ected to the auditing procedures
applied-in the audit of the financial statements and certain addtt:onat procedures including: comparmg and
reconciling such information directly to the underlying accountmg and o’cher records used to pfepare the =
financial statements or to the financial statements themselves, and cther adchtmnai procedures m
accordance with auditing standards generally accepted in the United States of Amenca ‘In our opinion, the :
information is fairly stated in all material respects in relatmn to the financial statements as a whole

i

SHEDJAMA,ING,

dba EDWARD QOPPERMAN, CPA
LAFAYETTE, INDIANA
FEBRUARY 17,2014




SIKICH CORPORATE FINANCE LLC
COMPUTATION OF NET CAPITAL REQUIREMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Total ownership equity from Statement of Financial Condition
less nanallowable assets from Statement of Financial Condition
Net Capital '

Minimum net capital required (6 2/3% of liabilities)
Minimum net capital requirement :

Excess net capital

Totalaggregate indebtedness
(A)-10% of Total aggreate indebteness
(B}~ 120% of Minimum net capital requirement

Net Capital Less the greater of (A) of (B)

2013

$ 425635
_(216,871)

$ 208764
5,000
203,764

6,000

S 202,764

The accompanying notes are an integral part of the financial statements.
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INDEPENDENT AUDITOR’S REPORT ON INTEkNAL CONTROL UNDER SEC RULE 17A-5(g}{(1)

The:Members of
SIKICH CORPORATE FINANCE LLC
Naperville, lHinois

In planning and performing our audit of the financial statements of SIKICH CORPORATE FINANCE LLC as of and
for the year ended December 31 2013, in accordance with auditing standards generally accepted in the
United States of America, we considered SIKICH CORPORATE FINANCE LLC'S Internal co ol over financial
reporting (internal control) as a basis for designing our aud;t/pmcedures for the purpose of expressing our
opinion on:the financial statements, but not for the purpose of éxpres’sing an opinion on the 'éffetﬁvieneSs of:
SIKICH CORPORATE FINANCE LLC'S internal control. Accordingly, we do not express an apmlcn on the
effectiveness of SIKICH CORPORATE FINANCE LLE'S internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Co,mmiséicn (SEC), we /ha\}e made a study
of the practices and procedures followed by [Name of Broker-dealer] including consideration of control
activities for safeguarding securities. This study included tests of stch practices and procedures that we -

considered relevant to the objectives stated in Rule 17a-5(g) in making the penacﬁc computations of

aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining
compliance with the provisions of Rule 15¢3-3. Because SIKICH CORPORATE FINANCE LLC does not carry
securities accounts for customers or perform custodial functions relating to customer securities, we did not
review the practices and 'pr’dceduresfmllawed by the Company in any of the following:

1 Makmg quarterly securities examinations, counts, vemﬂcatmns and comparisons and recordation of
differences required by Rule 17a-13.

Complying with the requirements for prombt payment for securities under Sé(’:tion 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of SIKICH CORPORATE FINANCE LLC is responsible for establishing and mamtammg mtemal
control and the practices and procedures referred to in the pre ‘dmg paragraph* 1 fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of controls and of the practices and procedures referred to in the precedmg paragmpsh and to
assess whether those practices and procedures can be expected to achieve the SEC’s prevmusly mentmned
objectives. Two of the objectives of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or dispcs:tmn and that transactions are

executed in accordance with management’s authorization and reccrded pmperly to permst the preparatscn :
of financial statements in conformity with generally accepted accountmg principles, Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the pret:edmg paragraph

Because of inherent limitations in interrial control and the practices and procedures referréd 'tg above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject. to the risk that they may become inadeguate because of changes in ccmdlt;ons or that the
effectiveness of their design and operation may deteriorate. :

(CONTINUED)




(CONTINUED])

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing thexr assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A srgmflcant deficiency is a deficiency, or a combination of deﬂcnencm; in
_internal control that is less severe than a material weakness yet important enough to merit attention by

those charged with govemance '

A material weakness is a deficiency, or'a combmatton: of deficiencies, in internal control, such that there is a
reasonable possibility that a matenal misstatement of the entity’s financial statements wnl not be prevented,
or detected and corrected, on a timely basis.

Qur consideration of internal control was for the hmlted purpose described in the first and second paragraphs
and would not necessarily identify all deficiencies in internal control that might be matenatweaknesses We
did not identify any deficiencies in internal control and control actmt;es for safeguardmg setunt;es tha’c we
consider to be material weaknesses, as defined previously. : .

We understand that practices and procedures that accomphsh the ab;ectaves referfed to in the second
paragraph of this report are considered by the SEC to be adequate for its purpcses in accerdance w;th the

Securities Exchange Act of 1934 and related regulations, and that practnces and prcnedures that do not

accomplish such objectives in all material respects indicate a mater;a! lnadequacy fcr such purposes Based
on this understanding and on our study, we believe that StK!CH CORPORATE FINANCE LLC'S practices and
procedures, as described in the second paragraph of this report were adequate at FEBRUARY 17, 2014 to
meet the SEC's objectives. :

This report is intended solely for the information and use af The Members of, managemerat the SEC and
other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anycme’
other than these specified parties: 3

“Mw
SHEDJAMA, INC.

dba EDWARD OPPERMAN, CPA
LAFAYETTE, INDIANA
FEBRUARY 17, 2014
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COMFUTATION FOR DETEREMINATION OF RESERVE REQU!REMENTS PURSUANT TO RULE 15c3—3 AND
INFORMATION TO RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3~3

The Members of
SIKICH CORPORATE FINANCE LLC
Naperville, HHlinois

Sikich Corporate LLC does not carry customer accounts as defined by the Securities Exchange Act of 1934 under Sect;on :
{a)(1) of Rule 15¢3-3. Therefore, Sikich Corporate Finance LLC s exempt from the pfo\nsmns ofthat rule.

SHEDJAMA, INC.

dba EDWARD OPPERMAN, CPA
LAFAYETTE, INDIANA
FEBRUARY 17, 2014
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RECONCILIATION INCLUDING APPROPR!ATE EXPLANATION OF THE AUDITED COMPUTAT!ON OF NET
CAPITAL WITH THE FIRM'S CORRESPONDING UNAUDITED PART 11A FOCUS REPQRT FIL!NG

The Members of
SIKICH CORPORATE FINANCE LLC
Naperville, inois

There were no differences existing at December 31, 2013 between the audtted camputat;on af net capital and the un-
audited Part Il A Focus Filing at December 31, 2013, :

SHEDJAMA, INC,

dba EDWARD OPPERMAN, CPA
LAFAYETTE, INDIANA
FEBRUARY 17, 2014
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lndependent Accountants’ Report on Applying Agreed- Upon Procedures Related to an Entity’s SIPC Assessment
. Reconcmatnon

The Members of
SIKICH CORPORATE FINANCE LLC
Naperville; tlinois

In accordance with Rule 17a-5(e}{4) under the Securities Exchange Act of 1934, we have perfcrmed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments [Trangztmnai Assessment

Recoriciliation (Form SIPC-7T)] to the Securities Investor Protection Corporat:en (SIPC) for the pened from January 1, 2013

to December 31,-2013, which were agreed to by SIKICH CORPORATE FINANCE LLC and the Secunt;es and Exchange :
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the ;
evaluating SIKICH CORPORATE FINANCE LLC's compliance with the a;:phcabfe mstrucnons of ’ch ansitional Assessment
Reconciliation {Form SIPC-7T). SIKICH CORPORATE FINANCE LLC's management is respﬁnsxbje or SIKICH CORPORATE

FINANCE LLC's compliance with those requirements. This agreed- upon procedures engagement was mnducted in
accordance with attestation standards established by the American Institute of Cemf:ed Public Accountants. The suffi iciency
of these procedures is solely the responsibility of those parties specified in this report Cansequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we performed and our fmdmgs are as follows:

Compared the listed assessment payments in Form SIPC-7T with respective cash di ment records entries,
noting no differences; s

Compared the Total Revenue amounts of the audsted Form X-17A-5 for the year ended December 31, 2013 less
revenues reported on the FOCUS reports for the period from January 1, 2013 to March 31, 2013, as applicable,
with the amounts reported in Form SIPC- 7T for the period from April 1, 2013 to December 31, 2013 noting no
material d:fferences,

Compared any adjustments reported in Form SIPC-7T with supporting schedules and workmg papers, noting the
only difference was the accrual adjustment of receivables;

Proved the arithmetical accuracy of the calculations reflected in Form SIPC- 77 and in the reiated schedu!es and
working papers supporting the adjustments noting the difference was the accruai adjustme’ of recewables and

Compared the amount of any overpayment apphed tc the current assessment w;th he Form S PC~7T on wh;ch it :
was originally computed noting no differences. ;

We were not engaged to, and did not conduct an examination, the oblectwe of which would be the expressmn of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed adc nal procedures other
matters might have come to our attention that would have heen reported to you. - 5 :

This report is intended solely for the information and use of the specified pames hsted above and i as no’r mtended to beand
should not be used by anyone other than these specified parties.

SHEDJAMA, INC

dba EDWARD OPPERMAN, CPA
LAFAYETTE, INDIANA
FEBRUARY 17, 2014




