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OATH OR AFFIRMATION

Steven Hovde swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Hovde Group LLC

of
December 31 20 13

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary blic

This report contains check pplicable boxes
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Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

III An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

as

iatur
President

Title

C6IAE
DAVID MAGLI

NOTARY PUBLIC STATE OF ILLINOIS

16-2015

For conditions of confidential treatment of certain portions of this filing see section 240 17a-5e3
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INDEPENDENT AUDITORS REPORT

ft the Members

I-lovde oup LLC

Report on the Financial Statement

We have audited the accompanying statement of financial condition of lovde Group the Company as of December

2013 tha is filed pursuant to Rule 7a5 under the Securities Fxchange Act of 193 -I and the related notes to the statement of

financial condition

Maizagemen Reponihllity for the man cia Statement

Management is responsible for the preparation and fair presentation of this financial statement in accordance with accounting

principles generally accepted in the United States of America this includes the design implementation and maintenance of

internal control relrvant to the pieparation and fair presentation of financial statement that is free from material misstatement

sshether clue to fraud or error

Auditor Respon sihilitp

Our responsibility is to express an opinion on this financial statement based on our audit We conducted ow audit in accordance

ss ith auditing standards generally accepted in the United States of America Ihose standards require that sse plan and perform the

audit to obtain reasonable assurance about ss hether the financial statement is free front material nusstatement

An audit invokes pci forming procedures to obtain audit evidence about the amounts and disclosures in the financial statement

lie
pi

ocdures selected depend on the auclitoi judgment including the assessnient of the risks of material misstatement of the

financial statement sshether due to fraud or error In making those risk assessments thc auditor considers internal control relevant

to the Compans preparation arid fair presentation of the financial statement in order to design audit procedures that are

appropriAe in the circumstances but not for the purpose of expressing an opinion on the effectiseness of the Companys internal

control Accordingly we express no such opinion An audit also includes evaluating the appropriateness of accounting policies

used ant the reasonableness of significant accounting estimates made by management as wcll as evaluating the overall

presentat on of the financial statement

We hehee that the audit evidence ve have obtained is sufficient and appropriate to provide basis for our audit opinion

Opinion

In our opinion the financial statement referred to above present fhirly in all material respects the financial position of lovcle

Group as of December 31 2013 in accordance \5 ith accounting principles generally accepted in the Unitcd States of

An icr ca

Bannockburn Illinois

February 17 2014
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HOVDE GROUP LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

Cash and cash equivalents

5063471

Cash-restricted

16831

Accounts receivable

29175

Due from affiliate

13535

Prepaid expenses

218215

Due from members employees and others

269066

Other

17664

5627957

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts payable

64236

Accrued expenses

349571

Notes payable
related party

716310

1130117

MEMBERS EQUITY
4497840

5627957

The accompanying notes are an integral part of this statement




