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OATH OR AFFIRMATION

John Eciqemeyer swear or affirm that to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of Castle Creek Financial LLC as of

December 31 2013 are true and correct further swear or affirm that neither the company nor any
partner proprietor principal officer or director has any proprietary interest in any account classified solely

as that of customer except as follows

By Castle Cre inancial

________________________________
Public Sigriiure

JENNIFER LlftPit
COMM 1892291
.-pc

SAN OEGO COUNTY

This report contains check all applicable boxes

Facing page ____

Statement of Financial Condition

El Statement of Income Loss

LI Statement of Changes in Financial Condition Statement of Cash Flows

LI Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

El Statement of Changes in Liabilities Subordinated to Claims or Creditors

El Computation of Net Capital

LI Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

El Information Relating to the Possession or Control Requirements Under Rule 5c3-3

El Reconciliation including appropriate explanation of the Computation of Net Capital

Under Rule 15c3-1 and the Computation for Determination of the Reserve Requirements

Under Exhibit of Rule 5c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

An Oath or Affirmation

El copy of the SIPC Supplemental Report

El report describing any material inadequacies found to exist or found to have existed since

the date of the previous audit

El Independent Auditors Report on Internal Control Required by SEC Rule 7a-5

El Schedule of segregation requirements and funds in segregation customers regulated

commodity futures account pursuant to Rule 171-5

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Crovve Horvsiath Crowe

Independent Member Crowe Horwath International

INDEPENDENT AUDITORS REPORT

To the Members of

Castle Creek Financial LLC

Rancho Santa Fe California

Report on the Financial Statement

We have audited the accompanying statement of financial condition of Castle Creek Financial LLC the
Company as of December 31 2013 that is filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of the financial statement that is free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted

our audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statement The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statement whether due to fraud or error

In making those risk assessments the auditor considers internal control relevant to the Companys
preparation and fair presentation of the financial statement in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the

financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion



Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the

financial position of Castle Creek Financial LLC as of December 31 2013 in accordance with accounting

principles generally accepted in the United States of America

Crowe Horwath LLP

Oak Brook Illinois

February 18 2014



CASTLE CREEK FINANCIAL LLC

Delaware Limited Liability Company
STATEMENT OF FINANCIAL CONDITION

December 31 2013

ASSETS

Cash and cash equivalents 126187

Prepaid expenses and other assets 16256

Total assets 142.443

LIABILITIES AND MEMBERS EQUITY
Liabilities 704

Members equity 141739

Total liabilities and members equity 142.443

The accompanying notes are an integral part of these financial statements



CASTLE CREEK FINANCIAL LLC

Delaware Limited Liability Company
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31 2013

NOTE DESCRIPTION OF BUSINESS

Castle Creek Financial LLC the Company Delaware Limited Liability Company has been licensed by

the Securities and Exchange Commission and the Financial Industry Regulatory Authority to operate as

broker/dealer The Company does not directly solicit or execute securities transactions or hold funds or

securities or owe money or securities to customers The Company also does not carry accounts of or for

customers

The Company was formed on March 20 1996 primarily to facilitate acquisitions and mergers and to

provide advisory services The Company earns advisory and placement fees for its services to clients

The Company is limited liability company Limited liability companies LLCs are formed in accordance

with the laws of the state in which they are organized LLCs are generally unincorporated associations of

two or more persons their members have limited personal liability for the obligations or debts of the

entity and they are classified as company for federal income tax purposes In accordance with the

operating agreement of the Company the terms of the Company shall be 99 years unless the Company
is dissolved earlier in accordance with the provisions of the operating agreement or the Delaware Limited

Liability Company Act

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities at the date of the financial

statements Actual results may differ from those estimates

Cash and Cash Eciuivalents The Company considers all highly liquid investments with original maturities

of three months or less to be cash equivalents

Income Taxes tax position is recognized as benefit only if it is more likely than not that the tax

position would be sustained in tax examination with tax examination being presumed to occur The

amount recognized is the largest amount of tax benefit that is greater than 50% likely of being realized on

examination For tax positions not meeting the more likely than not test no tax benefit is recorded

Management has concluded that they are unaware of any tax benefits or liabilities to be recognized at

December 31 2013 and does not expect any material change to this conclusion within the next twelve

months

No income tax accrual for interest and/or penalties related to tax matters has been recorded in the

Companys financial statements because the liability is that of the individual members and not the

Company The Companys federal and state income tax returns for tax years prior to 2009 are no longer

subject to examination under respective statutes of limitations

Loss Contingencies Loss contingencies including claims and legal actions arising in the ordinary course

of business are recorded as liabilities when the likelihood of loss is probable and an amount or range of

loss can be reasonably estimated Management does not believe there now are such matters that will

have material effect on the financial statements

Continued



CASTLE CREEK FINANCIAL LLC

Delaware Limited Liability Company
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31 2013

NOTE 3- NET CAPITAL

Under Rule 15c3-1 of the Securities Exchange Act of 1934 the Company is required to maintain net

capital as defined by the Rule equal to the greater of $5000 or 6-2/3% of total aggregate

indebtedness as defined As of December 31 2013 the Company had excess net capital of

approximately $120000 which is the capital in addition to its minimum required capital of $5000

NOTE 4- LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

The Company had no borrowings under subordination agreements at December 31 2013


