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OATH OR AFFIRMATION

I, Steven M. Levitt , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Park Sutton Securities, LLC ,as

of December 31 ,20 13 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NOTYARY PUBLIC-STATE OF NEW YORK Signature
No. 01C06213859
Qualifled in Kings County

/fvﬁzﬂu% Hidt

My Commission Expires November 23, 2017 Managing Member
Title
4 4
) 0
otary Public State of New York
County of Kings

This report** contains (check all applicable boxes): .
iy Sworn to before me %ﬂmu Yy ZQuJﬁ

(a) Facing page. .

[ (b) Statement of Financial Condition. Ihls%s day Of_%m%__ ?ﬂli

[] (c¢) Statement of Income (Loss).

[] (d) Statement of Changes in Financial Condition.

[] (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[] (g Computation of Net Capital.

[] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[] (i) Information Relating to the Possession or Control Requirements under Rule 15¢3-3.

[0 () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[ (k) A Reconciliation between the audited and unaudited statements of Financial Condition with respect to methods of
consolidation.

X (I) An Oath or Affirmation.
[] (m) A copy of the SIPC Supplemental Report.

[ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT AUDITOR

To the Member of
Park Sutton Securities, LLC

We have audited the accompanying statements of financial condition of Park Sutton Securities, LLC (a
Partnership™) as of December 31, 2013 and 2012 and the related statements of income and changes in
member’s equity and cash flows for the years then ended that are filed pursuant to Rule 17a-5 under the
Securities and Exchange Act of 1934, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted
our audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

American Institute of Certified Public Accountants « Connecticut Society of Certified Public Accountants
New York State Society of Certified Public Accountants « Public Company Accounting Oversight Board



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Park Sutton Securities, LLC as of December 31, 2013 and 2012, and the results of its operations
and its cash flows for the years then ended in accordance with accounting principles generally accepted in
the United States of America.

Other Matter

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.
The information contained in Schedule I and II is presented for purposes of additional analysis and not a
required part of the financial statements, but is supplementary information required by Rule 17a-5 under the
Securities Exchange Act of 1934. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information in Schedule I and II has been subjected to the auditing procedures applied in
the audit of the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information in
Schedule I and 11 is fairly stated in all material respects in relation to the financial statements as a whole.

Rnioht Rotler: Skeppard OPAS, LLP

Knight Rolleri Sheppard CPAS, LLP
Fairfield, Connecticut
February 17,2014



Current assets
Cash and equivalents

Accounts receivable

Due from affiliates

Prepaid expenses
Total current assets

Property and equipment
Office automation equipment
Accumulated depreciation

Net property and equipment

Total assets

Current liabilities
Accounts payable
Accrued liabilities

Total current liabilities

Member's Equity

Total liabilities and member's equity

Park Sutton Securities, LLC

Statements of Financial Condition

December 31, 2013 and 2012

Assets

Liabilities and Member's Equity

2013 2012
1,285,765 1,024,499
40,482 348,538
22,464 20,695
25,271 14,430
1,373,982 1,408,162
4,843 4,843
(3.825) (3,317)
1,018 1,526
1,375,000 1,409,688
3,861 5,505
368,500 402,000
372,361 407,505
1,002,639 1,002,183
1,375,000 1,409,688

See report of independent auditor and notes to financial statements.
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Park Sutton Securities, LLC
Notes to Financial Statements
December 31, 2013
(See Report of Independent Auditor)

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Park Sutton Securities, LLC (the “Company”) is a registered broker-dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority, Inc. (FINRA).
The Company is an independent New York based boutique investment bank which provides an array of
financial services to the asset and wealth management industry. The Company received its FINRA approval
for membership in 2010. The Company is exempt from Rule 15¢3-3 of the SEC under paragraph (k)(2)(i) of
that rule.

The Company’s sole member is Park Sutton Holdings, LLC (“PSH”). In addition to the Company, PSH is
100% owner of Park Sutton Advisors, LLC (“PSA”) and Park Sutton Services, LLC (“PSS”). Both of these
companies share common management with the Company.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting - The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S. generally accepted accounting principles and
is required by the SEC and FINRA. The financial statements include only the assets and liabilities of the
Company and are not combined with the related companies. Regulatory requirements require that the
broker-dealer of securities be reported separately.

Cash and equivalents — For the purposes of the statement of cash flows, the Company considers cash in
banks and all highly liquid debt instruments with maturity of three months or less to be cash equivalents.
The Company maintains its cash in bank deposit accounts, which, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts. The Company believes it is not
exposed to any significant credit risk on cash.

Revenue recognition — Revenues from investment banking services are recognized when the transaction is
signed or the closing is imminent. Non-refundable retainers are recognized as revenue in accordance with
the terms of the contract and are applied against transaction fees upon closing, if applicable.

Use of accounting estimates - The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that affect the
reported amounts of certain assets and liabilities and disclosures. Accordingly, the actual amounts could
differ from those estimates. Any adjustments applied to the estimated amounts are recognized in the year in
which such adjustments are determined.

Accounts receivable - Accounts receivables are carried at cost or have been written down to net realizable
value. No allowance for uncollectable accounts is required at December 31, 2013. Management evaluates
each receivable on a case-by-case basis for collectability and they write the receivable down to net
realizable value.

Property and equipment - Property and equipment are stated at cost. Depreciation is computed using the
straight-line method over the estimated useful lives of the assets. Asset lives are three years for office
automation equipment. The Company follows the policy of capitalizing all major additions, renewals and
betterments. Minor replacements, maintenance, and repairs are expensed currently.

Advertising — The Company policy is to expense advertising as incurred.

Income taxes — The Company is a limited liability company treated as a disregarded entity. Accordingly, in
lieu of Federal and state income taxes, the member is taxed on their proportionate share of the Company’s
taxable income. Therefore, no provision or liability for Federal or state taxes has been included in these
financial statements.



Park Sutton Securities, LLC
Notes to Financial Statements
December 31, 2013
(See Report of Independent Auditor)

The Company has adopted FASB Accounting Standards Codification 740 for accounting for uncertain tax
positions. The standard prescribes how an entity should measure, recognize, present and disclose positions
that it has taken or expects to take on its income tax returns. Park Sutton Holdings, LLC and the Company
regularly reviews and evaluates its tax positions taken in previously filed information returns and as reflected in its
financial statements and believes that in the event of an examination by taxing authorities, its positions would
prevail based upon the technical merits of such positions. Therefore, the Company has concluded that no tax
benefits or liabilities are required to be recognized. The Company’s sole member’s tax return remains
subject to examination by the appropriate taxing jurisdiction for tax years ending after December 31, 2009.

NOTE 3 — RELATED PARTY TRANSACTIONS
The Company has advanced $22,464 to its two sister companies. This is a non-interest bearing advance.

NOTE 4 - CONCENTRATIONS
The Company has several contracts with clients that generate more than 10% of total annual revenues,
while there three clients that represents 71% of total revenue for 2013.

As of December 31, 2013 the Company’s cash in bank exceeds federally insured limits by $1,057,784.

NOTE 5 - NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c¢3-1), which requires the
maintenance of net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital; ratio would exceed 10 to 1. At December 31, 2013, the
Company had net capital of $913,404, which was $888,580 in excess of its required net capital of $24,824.
The Company’s ratio of indebtedness to net capital was 40.77%.

NOTE 6 - SUBSEQUENT EVENTS

In accordance with FASB Accounting Standards Codification 855, Subsequent Events, the Company has
evaluated subsequent events to the Statement of Financial Position date of December 31, 2013 through
February 18, 2014, which is the date the financial statements were issued. Management has determined that
there are no subsequent events that require disclosure.




