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OATH OR AFFIRMATION

Richard Weston swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Atlantic State Partners LLC as

of December 31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

exceotionsi

Signature

Managing Director

Title

DONALD GOLDSMITH

Notary Pubc State of New York

otary Public No 01G05021034

Qualified in Westchester County
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Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit
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Prager

Independent Auditors Report

To the Members of

Atlantic State Partners LC

We have audited the accompanying statement of financial condition of Atlantic State Partners

11 New York State corporation as of December 2013 that is filed pursuant to Rule 7a
57 H1BDAVFNUF under the Securities Exchange Act of 1934 and the related notes to the financial staterrents
3RD HOUR

WYORK 1007

212.972
Managements Responsibility for the Financial Statements

212 370.1532

wwwprageIrneu.1orn Management is responsible for the preparation and fair presentation of the statement of financial

condition in accordance with accounting principles generally accepted in the United States of

America this includes the design implementation and maintenance of internal control relevant

to the preparation and lair presentation of the statement of financial condition that is free from

material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our

audit We conducted our audit in accordance with auditing standards generally accept3d in the

United States of America Fhose standards require that we plan and perform the aud it to obtain

reasonable assurance about whether the statement of financial condition is free from material

misstatement

An audit inolves performing procedures to obtain audit evidence about the amounts and

disclosures in the statement of financial condition The procedures selected depend on the

auditors judgment including the assessment of the risks of material misstatement of the

statement of financial condition whether due to fraud or error In making those risk ass ssments

the auditor considers internal control relevant to the entitys preparation and fair presertation of

the statement of financial condition in order to design audit procedures that are appropriate in the

circumstances hut not for the purpose of expressing an opinion on the effectiveness of the

entitys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the

statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion

in ajjuuae roger Men Inlernatiorial NF \ORK NIW JI RSIY lOS SM1 1.5 ONDON



Opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of Atlantic State Partners LLC as of December 31 2013

in accordance with accounting principles generally accepted in the United States of America

YcZ4- C841
Prager Metis CPAs LLC
New York New York

February 10 2014
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CONFIDENTIAL PURSUANT TO RULE 17a-5e3

Atlantic State Partners LLC

Statement of Financial Condition

ASSETS

Cash

Accounts receivable

Prepaid expenses

TOTAL ASSETS

LIABILITIES AND MEMBERS EQUiTY

LIABILES

Accrued expenses

TOTAL LIABILiTIES

MEMBERS EQUITY

TOTAL LIABILITIES AND MEMBERS EQUITY

December 31 2013

46063

172

20821

67056

9196

9196

57860

67056

See accompanying notes to financial statements Page



Atlantic State Partners LLC

Notes to Financial Statement

Nature of Business

Atlantic State Partners LLC the Company was organized as limited liability company in the State of

New York on May 21 2007 registered as broker dealer in November 2008 and is member of the

Financial Industry Regulatory Authority FINRA an entity created through the consolidation of the

National Association of Securities Dealers NASD and the member regulation enforcement and

arbitration functions of the New York Stock Exchange

The Company provides investment banking strategic advisory and management consulting services The

Company does not hold customer funds nor does it safe keep securities

Summary of Significant Accounting Policies

Basis of Presentation

The financial statement has been prepared in accordance with accounting principles generally accepted in

the United States of America GAAP

The financial statement was approved by management and available to be issued on February 10 2014

Subsequent events have been evaluated through this date

Cash

The Company maintains its cash balance in bank account with one financial institution The Company

has not experienced any losses in this account and does not believe there to be any significant credit risk

with respect to these deposits

Revenue Recognition

Revenue includes advisory fees earned from providing financial and strategic advisory services to clients

which may include advice as to mergers and acquisitions and private placement of securities For mergers

and acquisitions and private placement of securities typical agreement requires an initial payment upon

signing with the placement fee paid at closing Fees are recognized as earned on pro-rated basis over

the period for which the related services are provided

Income Taxes

The Company is limited liability company and there is no provision for federal income taxes as the net

income of the Company is included in the income tax returns of the individual members

At December 31 2013 management has determined that the Company had no uncertain tax positions

that would require financial statement recognition This determination will always be subject to ongoing

reevaluation as facts and circumstances may require The Company recognizes the accrual of any interest

and penalties related to unrecognized tax benefits in income tax expense No interest or penalties were

recognized in 2013 The Company remains subject to federal and state income tax audits for all periods

subsequent to 2010
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Atlantic State Partners LLC

Notes to Financial Statement

Summary of Significant Accounting Policies continued

recognized in 2013 The Company remains subject to federal and state income tax audits for all periods

subsequent to 2010

Use of Estimates

The preparation of financial statements in accordance with GAAP requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported amounts of

revenues and expenses during the reporting period Actual results could differ from those estimates

Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15c3-1

This rule requires the maintenance of minimum net capital as defined and that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to The rule also provides that equity

capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to

At December 31 2013 the Companys net capital was $36867 which was $31867 in excess of its

minimum net capital requirement of $5000 and its ratio of aggregate indebtedness to net capital was

0.25 to

Exemption from Rule 15c3-3

The Company is exempt from the Security Exchange Commission Rule 15c3-3 therefore it is not

required to maintain Special Reserve Bank Account for the Exclusive Benefit of Customers
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