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OATH OR AFFIRMATION

I, Tristan Renz , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
TPR Investments, LP , as of
December 31 , 2013 _, are true and correct. [ further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a
customer, except as follows:

NONE

Sighature

Tristan P. Renz, CCO
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U\)}ZLAL@\ Y Notary Public, State of Texas

7%
H Expires
N Publi Jo§ My Commission
otary Fublic 3‘5 December 18, 2015

iy,
3 .\".'- Y

- o A
um\‘“

R

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.*

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

ECN O NEEEEEEEER

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

*The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than $500,000.
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BRAD A. KINDER, CPA

815 PARKER SQUARE * FLOWER MOUND, TX 75028
972-899-1170 » FAX 972-899-1172

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Partners
TPR Investments, L.P.

We have audited the accompanying financial statements of TPR Investments, L.P. (the
Partnership), which comprise the statement of financial condition as of December 31, 2013, and
the related statements of income, changes in partners’ capital, and cash flows for the year then
ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Partnership’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Partnership’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of TPR Investments, L.P. as of December 31, 2013, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information contained in Schedule I is presented for purposes of
additional analysis and is not a required part of the financial statements, but is supplementary
information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The
information in Schedule I has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information in Schedule I is fairly stated in all material respects in relation to the
financial statements as a whole.

-~

Duliliondl, /%

BRAD A. KINDER, CPA
Flower Mound, Texas
February 21, 2014



TPR Investments, L.P.

STATEMENT OF FINANCIAL CONDITION
December 31, 2013

ASSETS

Cash and cash equivalents $ 1,327,116
Deposits with cleating broker/dealer 101,949
Investments in contracts, at fair value 182,805

Property and equipment, net of accumulated
depreciation of $374,785 271,226
Other assets 1,859
Total assets $ 1,884,955

LIABILITIES AND PARTNERS' CAPITAL

Accounts payable and accrued expenses $ 535
Total liabilities 535
Partners' capital 1,884,420
Total liabilities and partners' capital $ 1,884,955

See notes to financial statements.



TPR Investments, L.P.

STATEMENT OF OPERATIONS
Year ended December 31, 2013

Revenues
Trading profits
Dividend and interest income

Total revenues

Expenses
Clearing costs
Depreciation
Insurance
Legal and professional fees
Property taxes
Regulatory fees
Subscriptions
Other

Total expenses
Net loss before other gain and income taxes
Other Gain
Unrealized gain on investments in contracts
Net loss before income taxes
Income taxes - state

Net loss

See notes to financial statements.

$ 498
178

676

6,428
15,834
2,468
7,110
14,624
2,200
8,456
5,149

62,269

(61,593)

59,211
(2,382)

$ (2,382)



TPR Investments, L.P.

STATEMENT OF CHANGES IN PARTNERS’ CAPITAL

Partners' capital at December 31, 2012
Net loss

Partners' capital at December 31, 2013

See notes to financial statements.

Year ended December 31, 2013

Limited General
partner partner
99.99% 0.01% Total
$ 1,882,684 $ 4,118 $ 1,886,802
(2,380) 2 (2,382)
$ 1,880,304 $ 4,116 $ 1,884,420



TPR Investments, L.P.

STATEMENT OF CASH FLOWS
Year ended December 31, 2013

Cash flows from operating activities:

Net loss $ (2,382)
Adjustments to reconcile net loss to net cash used in operating activities
Depreciation 15,834
Unrealized gain on investments in contracts (59,211)
Change in assets and liabilities
Increase in deposits with clearing broker/dealer )
Increase in other assets (356)
Decrease in accounts payable and accrued expenses (195)
Net cash used in operating activities (46,315)
Cash and cash equivalents, beginning of year 1,373,431
Cash and cash equivalents, end of year $ 1,373,431

Supplemental disclosure of cash flow information
Cash paid for income taxes $ -

Cash paid for interest $ -

See notes to financial statements.



TPR Investments, L.P.

NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

TPR Investments, L.P. (the Partnership) was formed in November 2000 as a Texas limited partnership. The
Partnership’s operations consist of providing investment services in fixed-income securities primarily to U.S.
financial institutions which administer float forward contracts that are owned by the Partnership. The
Partnership is registered as a broker/dealer in securities with the Securities and Exchange Commission (SEC)
and is 2 member of the Financial Industty Regulatory Authority (FINRA). The Partnership will continue in
existence until December 31, 2050, unless eatlier dissolved under the Partnership Agreement (the Agreement).

The Partnership operates pursuant to the exemptive provisions of Rule 15¢3-3(k)(2)(i1) of the Securities
Exchange Act of 1934, and accordingly, is exempt from the remaining provisions of that Rule. The
Partnership does not hold customer funds or securities, but as an introducing broker or dealer, will clear all
transactions on behalf of customers on a fully disclosed basis through a clearing broker/dealer. The clearing
broker/dealer catries all of the accounts of the customers and maintains and preserves all related books and
records as are customarily kept by a clearing broker/dealer.

The Partnership is managed by TPR Management Company, LLC, its general partner (General Partner). The
General Partner receives no compensation for its management services. Tristan P. Renz is the managing and
sole member of the General Partner as well as the Limited Partner. Tristan P. Renz is active in the day to day
operations of the partnership. He receives no compensation but does take periodic distributions from the
partnership.

Partnership profits, losses, and other items are allocated among the Partners in accordance with their Sharing
Ratios, as defined in the Agreement.

1. Basis of Accounting

The financial statements are presented on the accrual basis of accounting in conformity with accounting
principles generally accepted in the United States.

2. Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

3. Cash Equivalents

The Partnership has defined cash equivalents as highly liquid investments, with original maturities of less than
ninety days, that are not held for sale in the ordinary course of business.

10



TPR Investments, L.P.

NOTES TO FINANCIAL STATEMENTS - CONTINUED
December 31, 2013

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES - Continued

4. Investments in Contracts

Investments in contracts are recorded at their estimated fair value, as described in Note C. Investments in
contracts consist of investment contracts which give the Partnership reinvestment rights of particular
government security portfolios (Float Forward Contracts). The increase or decrease in fair value primarily
relates to changes in interest rates and contract maturities, and is credited to or charged to operations.

5. Property and equipment

Property and equipment is stated at cost less accumulated depreciation and includes furniture and fixtures,
computer equipment and software, office equipment, and building. Depreciation of property and
equipment is provided using the straight-line method based on estimated useful lives of 3 to 27 '/ years.

6. Trading profits

Trading profits and the related expenses are recorded on a trade date basis as securities transactions occur.
Revenue from trading profits is primarily recognized from the buying and selling of governmental securities
from the reinvestment rights of investments in contracts.

7. Income Taxes

Taxable income ot loss of the Partnership is includible in the income tax returns of the Partners; therefore, no
provision for federal income taxes has been made in the accompanying financial statements. At December 31,
2013, open federal tax years subject to examination include the tax years ended December 31, 2010 to
December 31, 2012. The Partnership is subject to Texas state tax.

NOTE B - FAIR VALUE OF FINANCIAL INSTRUMENTS

The Partnership has adopted authoritative fair valuation accounting standards which establish an authoritative
definition of fair value and set out a hierarchy for measuring fair value. These standards require additional
disclosures about the various inputs and valuation techniques used to develop the measurements of fair value
and a discussion in changes in valuation techniques and related inputs during the period and expanded
disclosure of valuation levels for major security types. These inputs are summarized in the three broad levels
listed below:

Level 1 — Quoted upadjusted prices for identical instruments in active markets to which the Partnership
has access at the date of measurement.

Level 2 — Quoted prices for similar instruments in active markets; quoted prices for identical or similar
instruments in markets that are not active; and model-derived valuations in which all significant inputs
and significant value drivers are observable in active markets. Level 2 inputs are those in markets for
which there are few transactions, the prices are not cutrent, little public information exists or instances
where prices vary substantially over time or among brokered market makers.

Level 3 — Model derived valuations in which one or more significant inputs or significant value drivers
are unobservable. Unobservable inputs are those inputs that reflect the Partnership’s own assumptions
that market participants would use to price the asset or liability based on the best information available.

11



TPR Investments, L.P.

NOTES TO FINANCIAL STATEMENTS - CONTINUED
December 31, 2013

NOTE B - FAIR VALUE OF FINANCIAL INSTRUMENTS - Continued

Following is a description of the valuation techniques applied to the Partnership’s major categories of assets
and liabilities measured at fair value on a recurring basis.

The Partnership’s investments in contracts are carried at fair value. The investments in contracts consist of
Float Forward Contracts which give the Partnership reinvestment rights of particular government portfolios
and are categorized as level 3 of the fair value hierarchy. Fair value of the investments in contracts has been
measured based on the present value of the estimated future float reinvestment earnings. Estimated future
float reinvestment earnings are calculated using the future available amounts of reinvestment rights at the
estimated one-month forward Treasury bill rate over the period of time available to the Partnership to
reinvest. The estimated fair value fluctuates primarily based on Treasury bill interest rates.

The present value of the estimated future float reinvestment earnings broken down by years to maturity is as
follows:

Years to maturity Amount
0-2 $ 2,414
3.5 61,574
6-10 118,817
Total investments in contracts $ 182,805

The following table summarizes the valuation of the Partnership’s investments by the fair value hierarchy
levels as of December 31, 2013.

Level 1 Level 2 Level 3 Total
Assets
Investment in contracts
- December 31, 2012 $ - $ - $ 123,594 § 123,594
Unrealized gain on investments
in contracts - 2013 - - 59,211 59,211
Investment in contracts
- December 31, 2013 $ - $ - $ 182805 $ 182,805

The unrealized gain on investments in contracts is recognized in the accompanying statement of operations as
other gain. Transfers between levels are recognized at the end of the reporting period. There were no transfers
into or out of level 3.



TPR Investments, L.P.

NOTES TO FINANCIAL STATEMENTS - CONTINUED
December 31, 2013

NOTE C - PROPERTY AND EQUIPMENT

Property and equipment at December 31, 2013 are summarized as follows:

Cost Useful Life
Furniture and fixtures $ 64,979 5 -7 years
Computer equipment and software 163,122 3 years
Oftice equipment 6,606 5 years
Building 411,304 27.5 years
646,011
Less accumulated depreciation (374,785)
$ 271,226

Depreciation expense for the year was $15,834.

NOTE D - MINIMUM CAPITAL REQUIREMENTS

The Partnership is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1, and capital may be restricted as to payment of distributions if this ratio
exceeds 10 to 1. At December 31, 2013, the Partnership had net capital of $1,402,425 which exceeded its
required net capital of $100,000 by $1,302,425. The Partnership’s aggregate indebtedness to net capital ratio at
December 31, 2013 was .0004 to 1.

NOTE E - OFF BALANCE SHEET RISK

As discussed in Note A, the Partnetship’s customers” securities transactions are introduced on a fully disclosed
basis with its clearing broker/dealer. The clearing broker/dealer carries all of the accounts of the customers
of the Partnership and is responsible for execution, collection and payment of funds, and receipt and delivery
of securities relative to customer transactions. Off-balance-sheet risk exists with respect to these transactions
due to the possibility that customers may be unable to fulfill their contractual commitments wherein the
clearing broker/dealer may charge any losses incurred to the Partnership. The Partnership seeks to minimize
this risk through procedures designed to monitor the credit worthiness of its customers and that customer
transactions are executed properly by the clearing broker/dealer.



TPR Investments, L.P.

NOTES TO FINANCIAL STATEMENTS - CONTINUED
December 31, 2013

NOTE F - CONCENTRATIONS

The Partnership has cash equivalents and clearing deposits totaling $1,355,228, or approximately 72% of its
total assets, due from or held by its clearing broker/dealer. The cash equivalents of $1,253,279 and $51,949 of
the clearing deposits are held in money market funds earning 0.01% at December 31, 2013.

The sole member of the General Partner generates all of the partnership trading revenue.

NOTE G - SUBSEQUENT EVENTS

Management has evaluated the Partnership’s events and transactions that occurred subsequent to December 31,
2013, through February 21, 2014, the date the financial statements were available to be issued.

There are no events or transactions that occurred during this period that materially impacted the amounts or
disclosures in the Partnership’s financial statements.
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TPR Investments, L.P.

Schedule I
SUPPLEMENTARY INFORMATION PURSUANT TO RULE 17a-5
December 31, 2013

Computation of Net Capital

Total capital qualified for net capital $ 1,884,420

Deductions and/or charges
Non-allowable assets:

Investments in contracts 182,805
Property and equipment, net 271,226
Other assets 1,859
Total deductions and/or charges 455,890
Net capital before haircuts on securities positions 1,428,530
Haircut on money market funds 26,105
Net capital $ 1,402,425

Minimum net capital requirement (the greater of $100,000 or 6-2/3% of

aggregate indebtedness) 100,000
Net capital in excess of required amount $ 1,302,425

Aggregate indebtedness $ 535
Ratio of aggregate indebtedness to net capital .0004 to 1

Reconciliation of Computation of Net Capital

The above computation does not differ from the computation of net capital under Rule 15¢3-1 as of December
31, 2013 as filed by TPR Investments, L.P. on Form X-17A-5. Accordingly, no reconciliation is necessary.

Statement of Changes in Liabilities Subordinated to Claims of General Creditors

No statement is requited as no subordinated liabilities existed at any time during the year.

Statement Regarding Reserve Requirements and Possession or Control Requirements

The Partnership operates pursuant to section (k)(2)(if) exemptive provisions of Rule 15¢3-3 of the Securities
Exchange Act of 1934. Under these exemptive provisions, the Computation of Determination of the Resetve

Requirements and Information Relating to the Possession or Control Requirements are not required.

SIPC Supplemental Report
The Partnership is exempt from the filing of the STPC Supplemental Report as net operating revenues are less

than $500,000.

See accompanying independent auditor’s repott.
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BRAD A. KINDER, CPA

815 PARKER SQUARE ® FLOWER MOUND, TX 75028
972-899-1170  Fax 972-899-1172

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL REQUIRED BY
SEC RULE 17a-5(g)(1) FOR A BROKER-DEALER CLAIMING AN EXEMPTION
FROM SEC RULE 15¢3-3

To the Partners
TPR Investments, L.P.

In planning and performing our audit of the financial statements of TPR Investments, L.P. (the
Partnership), as of and for the year ended December 31, 2013, in accordance with auditing
standards generally accepted in the United States of America, we considered the Partnership’s
internal control over financial reporting (internal control) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Partnership’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Partnership’s internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Partnership including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule
15¢3-3. Because the Partnership does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Partnership in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Partnership is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's previously mentioned objectives. Two of the objectives of internal control and
the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Partnership has responsibility are safeguarded against loss
from unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists

additional objectives of the practices and procedures listed in the preceding paragraph.
17



Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the company’s financial
statements will not be prevented, or detected and corrected, on-a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control
activities for safeguarding securities that we consider to be material weaknesses, as defined
previously.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Partnership's practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2013, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, Financial Industry Regulatory Authority, Inc., and other regulatory agencies that rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers
and dealers, and is not intended to be and should not be used by anyone other than these specified

| Buuthlindes, P4

BRAD A. KINDER, CPA

Flower Mound, Texas
February 21, 2014
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