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Michael Sullivan Company
CERTIFIED PUBLIC ACCOUNTANTS P.C

1140 Franklin Avenue Garden City NY 11530 516-742-2324 Fax 516-742-0530

INDEPENDENT AUDITORS REPORT

To the Shareholder

GFA Securities LIC

Report on the Financial Statement

We have audited the accompanying statement of financial condition of GFA Securities LLC the

Company as of December 312013

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of financial statement that is free from material misstatement whether due to fraud or

error

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on this financial statement based on our audit We conducted

our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance whether

the financial statement is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statement The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statement whether due to fraud or

error

In making those risk assessments the auditors consider internal control relevant to the procedures that

are appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we express no such opinion An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of

the financial statement

We believe the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion



Opinion

In our opinion the financial statement referred to above present fairly in all material respects the

financial position of GFA Securities LLC as of December 312013 for the year then ended in

accordance with accounting principles generally accepted in the United States of America

-/

CERTIFIED PUBLIC ACCOUNTANTS

February 27 2014



GFA SECURITIES LLC

STA TEMENT OF FINANCIAL CONDiTION

DECEMBER 2013

ASSETS

Current Assets

Cash in Bank 36451

Commissions Receivable 25694

Prepaid Expenses 28477

Total Current Assets 90622

Fixed Assets

Equipment 67998

Leasehold Improvements 158662

Fixed Assets ci cost 226660

Accumulated Depreciation 3.234
Book Value of Fixed Assets 133426

TOTAL ASSETS 224048

LIABILITIES AND MEMBERS EQUITY

Current Liabilities

Accounts Payable and Accrued Expenses 5950

Total Current Liabililies 5950

TOTAL LIABILITIES 5950

Members Equity 218098

TOTAL MEMBERS EQUITY 218098

TOTAL LIABILITIES AND MEMBERS EQUITY 224048

See independent auditors report and notes to financial statements


