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INDEPENDENT AUDITORS REPORT

To the Members

Millennium Wave Securities LLC

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Millennium Wave Securities LLC as of

December 31 2013 and the related statements of income changes in members equity changes in liabilities

subordinated to claims of general creditors and cash flows for the year then ended that are filed pursuant to Rule

17a-5 under the Securities Exchange Act of 1934 and pursuant to Regulation 1.10 under the Commodity Exchange

Act and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation

and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We conducted our audit

in accordance with auditing standards generally accepted in the United States of America Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of

material misstatement of the financial statements whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to the entitys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the entitys internal control Accordingly we express no such opinion

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the financial

statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide reasonable basis for

our audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position

of Millennium Wave Securities LLC as of December 31 2013 and the results of its operations and its cash flows for

the year then ended in conformity with accounting principles generally accepted in the United States of America

www.cfllp.com

8750 Central Expressway 972.3874300 CPArnerica International in alliance with Crowe F-lxrwath International

Suite 300 800.834.8586 Mcrnber The International Accounting Group

Dallas TX 75231-6464 972.960.2810 fax World Services Group



Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole The

information contained on pages 11 through 15 is presented for purposes of additional analysis and is not required

part of the financial statements The computation of net capital and computation of reserve requirements and

information relating to possession of control requirements are supplementary information required by Rule 17a-5

under the Securities Exchange Act of 1934 The computation of the minimum capital requirements is supplementary

information required by regulations of the Commodity Futures Trading Commission The NFA supplemental

schedule-lB is supplementary information required by the rules of the National Futures Association Such information

is the responsibility of management and was derived from and relates directly to the underlying accounting and other

procedures applied in the audit of the financial statements The information has been subjected to the auditing

procedures applied in the audit of the financial statements and certain additional procedures including comparing

and reconciling such information directly to the underlying accounting and other records used to prepare the financial

statements or to the financial statements themselves and other additional procedures in accordance with auditing

standards generally accepted in the United States of America In our opinion the information on pages 11 through

15 is
fairly

stated in all material respects in relation to the financial statement as whole

62
CF Co L.L.P

Dallas Texas

February 14 2014

ACCOUNTANTS
CONSULTANTS



MILLENNIUM WAVE SECURITIES LLC

Statement of Financial Condition

December31 2013

ASSETS

Cash 153799

Referral fees receivable 192017

Other assets
18315

364.131

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable and accrued expenses 48317

48317

Members equity
315814

364131

The accompanying notes are an integral part of these financial statements
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MILLENNIUM WAVE SECURITIES LLC

Statement of Income

For the Year Ended DeØember31 2013

Revenues

Referral fees 1717573

Other revenue
1263

1718836

Expenses

Office services fee
50588

Regulatory fees and expenses
25422

Professional fees 62785

Other expenses
69092

207887

Income before income taxes 1510949

State income tax expense
7431

Netincome
1503.518

The accompanying notes are an integral part of these financial statements
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MILLENNIUM WAVE SECURITIES LLC

Statement of Changes in Members Eguity

For the Year Ended December 31 2013

Managing Non-Managing

Member Member Total

Balances at

December31 2012 294304 -0- 294304

Distributions 1482008 -0- 1482008

Netincome 1503518 -0- 1503518

Balance at

December3l2013 315.814 -0- 315814

The accompanying notes are an integral part of these financial statements
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MILLENNIUM WAVE SECURITIES LLC

Statement of Changes in Liabilities Subordinated

to Claims of General Creditors

For the Year Ended December31 2013

Balance at December 31 2012
-0-

Increases
-0-

Decreases
-0-

Balance at December31 2013 -0-

The accompanying notes are an integral part of these financial statements
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MILLENMUM WAVE SECURITIES LLC

Statement of Cash Flows

For the Year Ended December 31 2013

Cash flows from operating activities

Net income $1503518

Adjustments to reconcile net income to net cash

provided used by operating activities

Change in assets and liabilies

Increase in referral fees receivable 10433

Increase in other assets 253

Decrease in accounts payable and accrued expenses 9274

Net cash provided used by operating activities 1483558

Cash flows from investing activities

Net cash provided used by investing activities -0-

Cash flows from financing activities

Distributions to managing member 1482008

Net cash provided used by financing activities 1482008

Net increase decrease in cash and cash equivalents
1550

Cash at beginning of year
152.249

Cash at end of year
153.799

Supplemental schedule of cash flow information

Cash paid during the year for

Interest
-0-

Income taxes
7.431

The accompanying notes are an integral part of these financial statements
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MILLENNIUM WAVE SECURITIES LLC

Notes to Financial Statements

December31 2013

Note Summary of Significant Accounting Policies

Millennium Wave Securities LLC the Company is Texas limited liability company which was formed on September

1999 and will continue perpetually unless sooner terminated in accordance with the provisions of the Companys

Limited Liability Company Regulations The Company is broker-dealer registered with the Securities and Exchange

Commission SEC and is member of the Financial Industry Regulatory Authority FINRA The Company is also

registered with the Commodity Trading Commission as an Introducing Broker Commodity Pool Operator and

Commodity Trading Advisor and is member of the National Futures Association The Managing Member of the

Company is John Mauldin

The Companys financial statements are presented in conformity with accounting principles generally accepted in the

United States of America U.S GAAP The Financial Accounting Standards Board FASB Accounting Standards

Codification the Codification is the single source of U.S GMP The preparation of financial statements in conformity

with U.S GAAP requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the reported

amounts of income and expenses during the reporting period Actual results could differ from those estimates

Referral fees are fees earned from unaffiliated broker-dealers funds or other entities to whom the Company refers

investors Such amounts are recognized as income when earned Referral fees receivable are estimated by

management based on information received from the third parties from whom the fee is due Actual amounts received

could differ from these estimates and such differences could be material to the financial statements Referral fees are

generally collected within few months following their accrual As such management has not recorded on allowance

for doubtful accounts on these receivables

significant portion of the referral fees earned by the Company are received from third party and its affiliate

Referral fee income includes $1657462 earned from such third party and its affiliate during the year
ended

December 31 2013 Referral fees receivable at December 31 2013 include $176822 due from such third party

and its affiliate

The Companys net income will be taxed at the member level rather than at the corporate level for federal income

tax purposes

Any potential interest and penalty associated with tax contingency should one arise would be included as

component of income tax expense in the period in which the assessment arises

The Companys federal and state income tax returns are subject to examination over various statues of limitations

generally raging from three to five years

Pursuant to an agreement between the members the Managing Member is allocated 100% of all income or loss of

the Company

Note 2- Net Capital Requirements

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities and Exchange Act of 1934 the Company is

required to maintain minimum net capital and is required to maintain ratio of aggregate indebtedness to net

capital both as defined under such provisions not to exceed 15 to The Company is also subject to the net

capital provisions of regulation 1.17 under the Commodity Exchange Act which requires that the Company maintain

minimum net capital of $45000 At December 31 2013 the Company had net capital $105482 which was

Page



MILLENNIUM WAVE SECURITIES LLC

Notes to Financial Statements

December31 2013

Note Net Capital Requirements continued

$60482 in excess of its required net capital of $45000 The Companys percentage of aggregate indebtedness to

net capital was 45.81%

Capital distributions to the members can be made under capital distribution policy approved by the Companys

members Periodic distributions approved by the members are made in order to enable the members to pay

federal income taxes on Company profits among other purposes

Note Possession or Control Requirements

The Company holds no customer funds or securities There were no material inadequacies in the procedures

followed in adhering to the exemptive provisions of SEC Rule 5c3-3k2i

The Company carries no customer regulated commodities futures accounts therefore the computation of

segregated funds pursuant to Section 4d2 of the Commodity Exchange Act is not applicable

Note Concentraon Risk

The Company may at various tlmes during the year have cash balances in excess of federally insured limits

Note Related Party Transactions

Mauldin Management Company UMMC an affiliate of the Company makes available certain facilitles and provides for

the performance of certain services for the Company and two other affiliated companies including office space uthies

staff and certain other general administrative expenses MMC allocates such expenses among the affiliates based on

each affiliates respectlve expense agreement One affiliate is allocated 1/3 of such expenses and the remaining

expenses are allocated to the remaining two affiliates including the Company pro rata based on each companys

percentage of aggregate revenue generated by such companies For the year ended December 31 2013 the

Company was allocated $112316 of such expenses which is reflected in various expense accounts in the statement of

income and of which $26655 is payable at December 31 2013

The Company and various entities are under common control and the existence of that control creates operating results

and financial position significantly different than if the companies were autonomous

Note Indemnifications

In the normal course of business the Company enters into contracts and agreements that contain variety of

representafions and warranties and which provide general indemniflcaons The Companys maximumexposure under

these arrangements is unknown as this would involve future claims that may be made against the Company that have

not yet occurred The Company expects the risk of any future obligation under these indemnificafions to be remote

Note Subsequent Event

The Company distributed $93400 to the Managing Member during the period January 2014 through Febmuary 14

2014

Page
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Schedule

MILLENNIUM WAVE SECURITIES LLC

Computation of Net Capital Under Rule 15c3-1

of the Secuties and Exchange Commission

As of December 31 2013

COMPUTATION OF NET CAPITAL

Total members equity qualified for net capital
315814

Total capital and allowable subordinated liabilies 315814

Deductions and/or charges

Non-allowable assets

Referral fees receivable 192017

Otherassets 18315

Net capital before haircuts on secuties posions 105482

Haircuts on securities computed where applicable

pursuant to Rule 15c3-1f

Other securities
-0-

Net capital
105.482

AGGREGATE INDEBTEDNESS

Items included in the statement of financial condition

Accounts payable and other accrued expenses 48317

Total aggregate indebtedness 48.317

Page 11



Schedule continued

MILLENNIUM WAVE SECURITIES LLC

ComDutation of Net CaDital Under Rule 5c3-1

of the Secuties and Exchange Commission

As of December 31 2013

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 6-2/3% of total

aggregate indebtedness 3221

Minimum dollar net capital requirement of

reporting broker or dealer 45.000

Net capital requirement greater of above two

minimum requirement amounts 45.000

Net capital in excess of required minimum 60.482

Excess net capital at 1000% 100650

Ratio Aggregate indebtedness to net capital
.46 to

RECONCILIATION WITH COMPANYS COMPUTATION

There were no difference in the computation of net capital under Rule 5c3-1 from the Companys computation

Page 12



Schedule II

MILLENNIUM WAVE SECURITIES LLC

Computation for Determination of Reserve Reciuirements Under

Rule 15c3-3 of the Securities and Exchange Commission

As of December31 2013

EXEMPTIVE PROViSIONS

The Company has claimed an exemption from Rule 15c3-3 under section k2i in which the Company is direct participation

broker-dealer

Page 13



NFA
MILLENNIUM WAVE SECURITIES LLC

E.IN 75-2839862

NFA ID 0376216

NFA SUPPLEMENTAL SCHEDULE-tB

This schedule provides
additional information and calculations which are required by NFA but are not provided for on the Form 1-FR All Ills including

securities broker/dealerS must complete Sections Sections need only be completed IF they apply

Attach additional sheets if the information does not fit in the spaces provided

See notes below Minimum Canital Reitirement Equity Withdrawal Restriction

continued

Suspended Repayment Restriction

Minimum dollar amount $45000 $54000 $54000

Calculation based on branch offices

Number of branch offices $6000 $8000 $7200 $7200 $7200 $7200

Calculation based on associated persona

Number of associated persons $3000 $3000 $3600 $3600 $3800 $3600

Securities broker/dealers per SEC 5c3-1

$5000 N/A N/A

Enter the greatest of $45000 $54000 $54000

Subordinated debt maturing in Subordinated debt maturing in

test mos next moa

Expected capital withdrawals

in next mos

Total $54000 Totet $54000

This is
ISa wrnmwrr capital requiremeni It should be erriered on irrie rS on Iha Nat Capital Compulaiion at ISa 1-ER or tire appropriale tine Sri the FOCUS Report

Na capiiai way be withdrawn trorn the III and no unsecured loans may be tirade it it wxuld cause Adlusled Nat Capital to tail below this amount

Subordinated debt nay fbi be repaid It it would cause Adjuuiad Net Capital to lati below his amsunt

Equity Capital Ratio

Equity capilat must be at least 30% of the required total shown here

Ownership equity
315814

Ownership equity
315.814

Total subordinated debt

Qualifying subordinated dobt Excoss nat capital
60482

Equity Capital
315814 Required total 255332

Equity Capital Required Total 123.69%

Page 14



MILLENNIUM WAVE SECURITIES LLC

E.I.N 75-2839862

NFS ID 0376216

Receivable Collateral Non-current

Amount Description Market Vatue Charge Net Receivable

NOT APPLICABLE

5% it cotlateral is hedged but not registered as deliverable 20% if unhedged

Dl Advances Paid on Cash Commodities Net Car rat Computation Line

Any amounts paid prior to receiving commodity which exceed 95% of the market value of the commodity must be shown as ctrarge against capital

Advance Collateral Capital

Amount Description Market Value Charge Net Charge

NOT APPLICABLE 95%

95%

95%

95%

El Inventory/Fixed Price Commitments/Forward Conlracls Nel Capital Computation Line St

charge must be taken against any Inventory fixed price commitments or forward contracts as tottows

0%-Inventory hedged and registered as deliverable 10%-Hedged fixed price commitntenls Iorward contracts

5%-tnventety hedged but not regtsterxd us dettversbte 20%-Urrtredged inventory fixed price commitments and forward contracts

Description Market Value Charge Charge Amount

NOT APPLICABLE

Ft Proprietary Accounts Net Capitst Computation Line

charge must be taken tot any trading done by art lB for its own account

The charge is 150% ol the eachange mniolnnance inargirs

No deduction is altowed for equity in the account

Account Number Maintenance Margin Charge Charge Amount

NOT APPLICABLE 150%

150%

150%

150%

150%

Attach listing at alt open proprietary posittons

Current Receivables Balance Sheet Line

Receivables may onty be ciasihed as current to the extent that the market value of any cotlateral less apphcabte charge exceeds the amount of the receivable

Page 15
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ACCOUNTANTS
CONSULTANTS

INDEPENDENT AUDITORS REPORT ON INTERNAL

CONTROL REQUIRED BY SEC RULE 17a-5

To the Members of

Millennium Wave Secunties LLC

In planning and performing our audit of the financial statements and supplemental information of Millennium Wave Securities

LLC the Company as of and for the year ended December 31 2013 in accordance with audithig standards generally

accepted in the United States of America we considered the Companys internal control over financial reporting internal

control as basis for designing our auditing procedures for the purpose of expressing our opinion on the financial

statements but not for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities Exchange Commission SEC we have made study of the

practices and procedures followed by the Company including consideration of control activities for safeguarding securities

This study included tests of such practices and procedures that we considered relevant to the objectives stated in Rule 17a-

5g in making the periodic computations of aggregate indebtedness and net capital under Rule 17a-3a1 and for

determining compliance with the exemptive provisions of Rule 15c3-3 Because the Company does not carry
securities

accounts for customers or perform custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

In addition as required by Regulation 1.16 of the Commodity Futures Trading Commission CFTC we have made study

of the practices and procedures followed by the Company including consideration of control activities for safeguarding
firm

assets This study included tests of such practices and procedures that we considered relevant to the objectives stated in

Regulation 1.16 in making the period computations of minimum financial requirements pursuant to Regulation 1.17

The management of the Company is responsible for establishing and maintaining internal control and the practices and

procedures referred to in the preceding paragraphs In fulfilling
this responsibility estimates and judgments by management

are required to assess the expected benefits and related costs of controls and of the practices and procedures referred to in

the preceding paragraphs and to access the expected benefits and related costs of controls and of the practices and

procedures referred to in the preceding paragraphs and to assess whether those practices and procedures can be expected

to achieve the SECs and CFTCs abovementioned objectives Two of the objectives of internal control and the practices

and procedures are to provided management with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are

executed in accordance with managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g and Regulation 1.16 d2 list

additional objectives of the practices and procedure listed in the two preceding paragraphs

Because of inherent limitations in internal control and the practices and procedures referred to above error or fraud may

occur and not be detected Also projection of any evaluation of them to future periods is subject to the risk that they may

www.cfllp.com

8750 Central Expressway 972.387.4300 CPAmerica International in alliance with Crowe Horwath International

Suite 300 800.834.8586 Member The International Accounting Group

Dallas TX 75231-6464 972.960.2810 fax World Services Group



become inadequate because of changes in conditions or that the effectiveness of their design and operation may

deteriorate

deficiency in internal control exists when the design or operation of control does not allow management or employees in

the normal course of performing their assigned functions to prevent or detect misstatements on timely basis

significant deficiency is deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is reasonable

possibility that material misstatement of the Companys financial statements will not be prevented or detected and

corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first second and third paragraphs and

would not necessarily identify all deficiencies in internal control that might be material weaknesses We did not identify any

deficiencies in internal control and control activities for safeguarding securities and firm assets that we consider to be

material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second and third paragraphs

of this report are considered by the SEC and CFTC to be adequate for its purposes in accordance with the Securities

Exchange Act of 1934 and the Commodity Exchange Act and related regulations and that practices and procedures that do

not accomplish such objectives in all material respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys practices and procedures as described in the second and

third paragraphs of the report were adequate at December 31 2013 to meet the SECs and CFTCs objectives

This report is intended solely for the information and use of the members management the SEC the Financial Industry

Regulatory Authority Inc the CFTC the National Futures Association and other regulatory agencies that rely on Rule 17a-

5g under the Securities Exchange Act of 1934 or Regulation 1.16 of the CFTC or both in their regulation of registered

brokers-dealers and introducing brokers and is not intended to be and should not be used by anyone other than these

specified parties

CF Co L.L.P

Dallas Texas

February 14 2014

ACCOUNTANTS
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Independent Accountants Report

on the SIPC Annual Assessment

Required By SEC Rule 17a-5

Year Ended December 31 2013



II ACCOUNTANTS
CONSULTANTS

INDEPENDENT ACCOUNTANTS REPORT ON THE SIPC ANNUAL

ASSESSMENT REQUIRED BY SEC RULE 17a-5

To the Members of

Millennium Wave Securities LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments Form SIPC-7 to the

Securities Investor Protection Corporation SIPC for the year ended December 31 2013 which were agreed to by

Millennium Wave Securities LLC the Securities and Exchange Commission Financial Industry Regulatory Authority Inc

and SIPC solely to assist you and the other specified parties in evaluating Millennium Wave Securities LLCs compliance

with the applicable instructions of the Form SIPC-7 Management is responsible for Millennium Wave Securities LLCs

compliance with those requirements This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested

or for any other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements records entries cash
disbursements journal noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31 2013 with the

amounts reported in Form SIPC-7 for the year ended December31 2013 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no

differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of an opinion

on compliance Accordingly we do not express such an opinion Had we performed additional procedures other matters

might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and

should not be used by anyone other than these specified parties

CF Co L.L.P

Dallas Texas

February 14 2014

www.cfllp.com

8750 Central
Expressway 972.387.4300

CPAwerica International in alliance with Crowe Horwath International

Suite 300 800.834.8586 Meiuhr The International Accounting Group

Dallas TX 75231-6464 972.960.2810 fax
World Services Group



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92105 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

icr ho tiseni yen erdetl 2131f2013

Read caefuy he rnslructic.irs in ynut Wcrkirrg Cxpy betore corrrpiariryt thiS mm
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member ecldress Desigrralc.d Examning Authority 1934 Act rectistration 110 lIlid month in which fiscal year ords for

purposes ct the audit requirement of SEC Rule 7a-5

066127 FI4RA DEC

MrLLENNfUM WAVE SECURITIES LLC 1616

MiLLENNIUM WAVE INVESTMENTS

2000 MCKR40N ST APT 1706

DALLAS TX 75201-1067
Name and telephone number of person Ic

contact respucling Iris torn

VALYNDA EWTON- 214526-0806

Gerard Assessment tem Sc from page 2t _____________________________

Lass payment made with SIPC-6 ied exclude interest

7/112013

Dale Paid

Less prior overpayment appUed

Assessment balance due or ovonpaymorrti

interest computed on ale payment se-e irstruclion Ef or ciays at 20% pci annum ___________________________

Total assessment balance and nterest dun for overpayment carried orward

PAID WITH THIS FORM
Check cncicsed payable to SIPC

Total trivet he same as above 2011 .89

Ovoipaymoni cainied lorwanc
0.00

Subsidiaries SI arrd predecessors Py ocludd in tins or gina narita and 1934 Ac ieglstrelivrr riuniberi

inn SIPC member nubmittiria lets form and tire

net ncr tmv whom il executed represent thereby

that all ItiOt pralion conlained heroin is true ccrr eel

and complete

Dated day ol
________________

20L
This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years tile latest years in an easily accessible place

Dales _____________ ___________
Posimarbea Recemvxv Revieved

Cxrlcuiatiors ____________
Docrirrianlarinri ____________

Forward Copy __________

u-i

Encepfmurts

Dspcsrion of excepirors

SIPCJ

33-REV 7110

SPC7

Nole It

airy
of the inrlormcmrion slrovrr on Ihe

flCIiifl
abet requires corrention please e-mit

any correcliöns to orrmrThsipc.ora and so

indinCte on tire form tiled

4293.93

0.00

2011.89

0.00

2011.89

MILLENVEsCURITI.ESLLC



2c Deductions

Revenues tonr the distribution at shares of
registered open end invosrrnent company or urill

nvestnieul trust row tire sate of varrabto aerobics from Iho business of insurance trom investment

advisory services rendered to registered investment companies or insurance company separate

accounts and Torn transactions to securily tutures predicts

it
Total interasi and didend enpenso FOCUS Lye 22IPARI IA f3

Code 4075 plus line 2b4 above but riot in excess

of total interest and dRqdvnd income $_________

Till 40% ol margin interest earned on cusloniers securities

accounts 40% ot FOCUS inc Code 3980 $________

Enter the greater of tine ij or ii

Total deductions

2d SIPC Net Operating Revenues

2e Cienrai Assessment .0025

1263 .ao

171573.O0

429393
to page tine 2.A

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning 11112013

and ending 12/3112013

Eliminate centa
Item No

2a Total revenue FOCUS Line 12/Part IA Line Cede 4030

20 Additions

Toto rexenues from lte securities business of subsidiaries oncept toeign subsidiaries and

uredecesscrs not included above

Nat loss from principal rarisaciicns in securitius trading eccounts

Net lens from prinoipai Irassactions in commodities ir trading accounts

interest and dividend eapense deducted in detorurining loin 2a

Net oss train nranagenient of or parlicipatiori in the underwriting or distribution at securities

Expenses other than advertising printing registration fees and
regal

lees deducted in deteintining riot

profit from management ot cr participatiorr irt uirderwritirig of distributiorr of securities

Net loss liars secerilies in investrnenr accounts

Total additions

Revenues from commodity trirrisactions

Commissions floor brokerage and clearancu
paid

to other S1PC ruoniburs connection With

securities transactions

4T Reinrbursenerrts for nostage ri connection with proxy solicitation

Net qan Iron securities in invesrmenl accounts

100% ot commissions and murkups cairred from transactions in certificates ot deposit aird

iii Treasury bills bankers accepla0005 or conirnecin paper that mature lire nionths or less

row issuance date

Direct expenses at pririlirig advertising and legal fees iocuued in corirectiori with other revenue

related to the securities business revenue defined by Section 169L ot the Act

Other revenue nor relalod either dirocity or indireelty
to he securilien businens

See Instruction Cl

iDeductions in excess of $100000 require docurnuntaticir

7F Jfl


