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OATH OR AFFIRMATION

|, John F. Mauldin , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of Millennium Wave Securities, LLC __, as of December 31, 2013,
are true and correct. | further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director
has any proprietary interest in any account classified solely as that of a customer, except as follows:

S, SHANNON MICHELLE STATON *&? ﬂ/‘
£9°70 %% Notaty Public, State of Texas Signature
£i P nf My Commission Expires -
e July 26, 2016 Z 2}

! Title

(a) Facing Page.

(b) Statement of Financial Condition.

{c}) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockhoiders’ Equity or partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Ciaims of Creditors.

(@) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

()  AReconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the Computation for
Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consotidation.

{)  An Oath or Affirmation.

{(m) A copy of the SIPC Supplemental Report.

{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditor's Report on Internal Control.
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*For conditions of confidential treatment of certain portions of this filing, see Section 240.17a-5(e)(3).
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signature appears below represent that, to the best of their knowledge, all information contained therein is true, correct and
complete. It is undersiood that all required items, statements and schedules are inlegral parts of this Form and that the
submission of any amendment represents that all unamended items, statements and schedules remain true, correct and
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INDEPENDENT AUDITOR'S REPORT

To the Members
Millennium Wave Securities, LLC

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Millennium Wave Securities, LLC as of
December 31, 2013, and the related statements of income, changes in members' equity, changes in liabilities
subordinated to claims of general creditors, and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934 and pursuant to Regulation 1.10 under the Commodity Exchange
Act, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers intemal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a reasonable basis for
our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position

of Millennium Wave Securities, LLC as of December 31, 2013, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of America.

www.cfllp.com
8750 N. Central Expressway 972.387.4300 CPAmerica International, in alliance with Crowe Horwath International
Suite 300 800.834.8586 Member: | The International Accounting Group

Dallas, TX 75231-6464 972.960.2810 fax World Services Group



Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
information contained on pages 11 through 15 is presented for purposes of additional analysis and is not a required
part of the financial statements. The computation of net capital and computation of reserve requirements and
information relating to possession of control requirements are supplementary information required by Rule 17a-5
under the Securities Exchange Act of 1934. The computation of the minimum capital requirements is supplementary
information required by regulations of the Commodity Futures Trading Commission. The NFA supplemental
schedule-IB is supplementary information required by the rules of the National Futures Association. Such information
is the responsibility of management and was derived from and relates directly to the underlying accounting and other
procedures applied in the audit of the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information on pages 11 through
15 is fairly stated in all material respects in relation to the financial statement as a whole.

C#lo 227

CF & Co., L.L.P.
Dallas, Texas
February 14, 2014

ACCOUNTANTS
CONSULTANTS



MILLENNIUM WAVE SECURITIES, LLC
Statement of Financial Condition
December 31, 2013

ASSETS
Cash $ 153,799
Refemral fees receivable 192,017
Other assets 18,315
$ 364,131
LIABILITIES AND MEMBERS’ EQUITY

Liabilities
Accounts payable and accrued expenses $ 48,317
48,317
Members' equity 315,814
$ 364,131

The accompanying notes are an integral part of these financial statements.
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Revenues
Referral fees
Other revenue

Expenses
Office services fee
Regulatory fees and expenses
Professional fees
Other expenses

Income before income taxes
State income tax expense

Net income

The accompanying notes are an integral part of these financial statements.

MILLENNIUM WAVE SECURITIES, LLC

Statement of Income
For the Year Ended December 31, 2013

Page 4

$ 1,717,573
1,263

P 21

1,718,836

50,588
25422
62,785
69,092

207,887

1,510,949

7431

————

$ 1503518



Balances at
December 31, 2012

Distributions
Net income

Balance at
December 31, 2013

MILLENNIUM WAVE SECURITIES, LLC

Statement of Changes in Members' Equity

For the Year Ended December 31, 2013

Managing
Member

$ 294,304
(1,482,008)

1,503,518

15.814

Page 5

Non-Managing
Member Total
$ -0- $ 294,304
-0- (1,482,008)
0- 1,503,518
$ -0- $§ 315814

The accompanying notes are an integral part of these financial statements.



MILLENNIUM WAVE SECURITIES, LLC
Statement of Changes in Liabilities Subordinated
to Claims of General Creditors
For the Year Ended December 31, 2013

Balance at December 31, 2012 $ -0-
Increases 0-
Decreases -0-

Balance at December 31, 2013 $ 0-

The accompanying notes are an integral part of these financial statements.
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MILLENNIUM WAVE SECURITIES, LLC
Statement of Cash Flows
For the Year Ended December 31, 2013

Cash flows from operating activities
Net income $1,503,518
Adjustments to reconcile net income to net cash
provided (used) by operating activities:
Change in assets and liabilities:

Increase in referral fees receivable (10,433)
Increase in other assets (253)
Decrease in accounts payable and accrued expenses (9,274)
Net cash provided (used) by operating activities 1,483,558

Cash flows from investing activities

Net cash provided (used) by investing activities -0-
Cash flows from financing activities

Distributions to managing member (1.482,008)
Net cash provided (used) by financing activities (1,482,008)
Net increase (decrease) in cash and cash equivalents 1,550
Cash at beginning of year 152,249
Cash at end of year $ 153799

Supplemental schedule of cash flow information

Cash paid during the year for:

Interest $ -0-
Income taxes $ 743

The accompanying notes are an integral part of these financial statements.
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Note 1 -

Note 2 -

MILLENNIUM WAVE SECURITIES, LLC
Notes to Financial Statements
December 31, 2013

Summary of Significant Accounting Policies

Millennium Wave Securities, LLC, (the “Company”) is a Texas limited liability company which was formed on September
8, 1999 and will continue perpetually, unless sooner terminated in accordance with the provisions of the Company's
Limited Liability Company Regulations. The Company is a broker-dealer registered with the Securities and Exchange
Commission (“SEC") and is a member of the Financial Industry Regulatory Authority (‘FINRA"). The Company is also
registered with the Commodity Trading Commission as an Introducing Broker, Commodity Pool Operator, and
Commodity Trading Advisor and is a member of the National Futures Association. The Managing Member of the
Company is John F. Mauldin.

The Company's financial statements are presented in conformity with accounting principles generally accepted in the
United States of America (“U.S. GAAP"). The Financial Accounting Standards Board (‘FASB") Accounting Standards
Codification (the Codification) is the single source of U.S. GAAP. The preparation of financial statements in conformity
with U.S. GAAP requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of income and expenses during the reporting period. Actual results could differ from those estimates.

Referral fees are fees eamed from unaffiliated broker-dealers, funds or other entities to whom the Company refers
investors.  Such amounts are recognized as income when eamed. Referral fees receivable are estimated by
management based on information received from the third parties from whom the fee is due. Actual amounts received
could differ from these estimates, and such differences could be material to the financial statements. Referral fees are
generally collected within a few months following their accrual. As such, management has not recorded on allowance
for doubtful accounts on these receivables.

A significant portion of the referral fees eamed by the Company are received from a third party and its affiliate.
Referral fee income includes $1,657,462 eaned from such third party and its affiliate during the year ended
December 31, 2013. Referral fees receivable at December 31, 2013 include $176,822 due from such third party
and its affiliate.

The Company's net income will be taxed at the member level rather than at the corporate level for federal income
tax purposes.

Any potential interest and penalty associated with a tax contingency, should one arise, would be included as a
component of income tax expense in the period in which the assessment arises.

The Company's federal and state income tax returns are subject to examination over various statues of limitations
generally raging from three to five years.

Pursuant to an agreement between the members, the Managing Member is allocated 100% of all income or loss of
the Company.

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act of 1934, the Company is
required to maintain minimum net capital and is required to maintain a ratio of aggregate indebtedness to net
capital (both as defined under such provisions), not to exceed 15 to 1. The Company is also subject to the net
capital provisions of regulation 1.17 under the Commodity Exchange Act which requires that the Company maintain
minimum net capital of $45,000. At December 31, 2013, the Company had net capital $105,482, which was

Page 8



Note 2 -

Note 3 -

Note 4 -

Note 5 -

Note 6 -

Note 7 -

MILLENNIUM WAVE SECURITIES, LLC
Notes to Financial Statements
December 31, 2013

Net Capital Requirements, continued

$60,482 in excess of its required net capital of $45,000. The Company's percentage of aggregate indebtedness to
net capital was 45.81%.

Capital distributions to the members can be made under a capital distribution policy approved by the Company's
members. Periodic distributions approved by the members are made in order to enable the members to pay
federal income taxes on Company profits, among other purposes.

Possession or Control Requirements

The Company holds no customer funds or securities. There were no material inadequacies in the procedures
followed in adhering to the exemptive provisions of (SEC) Rule 15¢3-3(k)(2)(i).

The Company carries no customer regulated commodities futures accounts; therefore, the computation of
segregated funds pursuant to Section 4d(2) of the Commodity Exchange Act is not applicable.

Concentration Risk

The Company may at various times during the year have cash balances in excess of federally insured limits.

Related Party Transactions

Mauldin Management Company (“MMC"), an affiliate of the Company, makes available certain facilities and provides for
the performance of certain services for the Company and two other affiliated companies, including office space, utilities,
staff and certain other general administrative expenses. MMC allocates such expenses among the affiliates based on
each affiliate's respective expense agreement. One affiliate is allocated 1/3 of such expenses, and the remaining
expenses are allocated to the remaining two affiliates, including the Company, pro rata based on each company's
percentage of aggregate revenue generated by such companies. For the year ended December 31, 2013, the
Company was allocated $112,316 of such expenses, which is reflected in various expense accounts in the statement of
income and of which $26,655 is payable at December 31, 2013.

The Company and various entities are under common control and the existence of that control creates operating results
and financial position significantly different than if the companies were autonomous.

Indemnifications
In the nomal course of business, the Company enters into contracts and agreements that contain a variety of
representations and warranties and which provide general indemnifications. The Company's maximum exposure under

these arrangements is unknown, as this would involve future claims that may be made against the Company that have
not yet occurred. The Company expects the risk of any future obligation under these indemnifications to be remote.

Subsequent Event

The Company distributed $93,400 to the Managing Member during the period January 1, 2014 through February 14,
2014.
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Schedule |

MILLENNIUM WAVE SECURITIES, LLC
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of December 31, 2013

COMPUTATION OF NET CAPITAL

Total members’ equity qualified for net capital $ 315814
Total capital and allowable subordinated liabilities 315,814

Deductions and/or charges:
Non-allowable assets:

Refemal fees receivable (192,017)
Other assets (18,315)
Net capital before haircuts on securities positions 105,482

Haircuts on securities (computed, where applicable,
pursuant to Rule 15¢3-1(f))
Other securities -0-

Net capital 105,482

AGGREGATE INDEBTEDNESS

Items included in the statement of financial condition:

Accounts payable and other accrued expenses $ 48317
Total aggregate indebtedness 48,317
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Schedule | (continued)

MILLENNIUM WAVE SECURITIES, LLC
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of December 31, 2013

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6-2/3% of total
aggregate indebtedness) $ 3,221

Minimum dollar net capital requirement of
reporting broker or dealer $ 45,000

Net capital requirement (greater of above two

minimum requirement amounts) $ 45,000
Net capital in excess of required minimum $ 60,482
Excess net capital at 1000% $ 100,650
Ratio: Aggregate indebtedness to net capital 46101

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no difference in the computation of net capital under Rule 15¢3-1 from the Company’s computation.
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Schedule i

MILLENNIUM WAVE SECURITIES, LLC
Computation for Determination of Reserve Requirements Under
Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2013

EXEMPTIVE PROVISIONS

The Company has claimed an exemption from Rule 15¢3-3 under section (k)(2)(i), in which the Company is a direct participation
broker-dealer.
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MILLENNIUM WAVE SECURITIES, LLC
NFA E.IN. 75-2839862
NFA |D #: 0376216

NFA SUPPLEMENTAL SCHEDULE-IB

This schedule provides addilional information and calcutations which are required by NFA but are not provided for on the Form 1-FR. All 1Bs (including
securilies broker/dealers) must complete Sections A & B. Sections C - F need only be completed if they apply.
Attach additional sheets if the information does not fit in the spaces provided.

A) Capital requirements and restrictions 1 2 3
See notes below Minimum Capital Requirement Equity Withdrawal Restriction  Suspended Repayment Restriction
A Minimum dollar amount $45,000 $54 000 $54,000
B Calculation based on branch offices °
Number of branch offices = 1| x $6,000 = $8,000 x §7,200 = $7,200 x $7,200 = $7,200
C Calculation based on associated persons
Number of associated persons = 1] x $3,000 = $3,000 x §$3,600 = $3,600 % $3,600 = $3,600
D Securities broker/dealers per SEC 15¢3-1
$5,000 N/A N/A
Enter the greatestof A- D $45,000 $54,000 $54,000
+ Subordinated debt maturing in |+ Subordinated debt maturing in
next 6 mos. nex! 6 mos.

0 0
+ Expecled capital withdrawals
in next 6 mos.

Total $54,000 Total $54,000

1 This is the mmimum capital requirement. 1t should be enigred on line 15 on the Net Capital Computalion of the 1-FR or the appropriale lins on the FOCUS Report.
2 No capital may be withdrawn {rom the 1B and no unsecured loans may be made il it would cause Adjusled Net Capital lo (all below this amounl.
3 Subordinated debt may not be repaid if it would cause Adjusied Net Capital o fall below Ihis amount.

B) Equity Capilal Ratio
Equity capital musl be at least 30% of the required total shown here.

Ownership equity §315814
Ownership equity $315.814 + Total subordinated debl 0
+ Qualifying subordinated debl + 0 - Excess net capital 60,482
= Equity Capitat = $315814 |= Required total $ 255,332

Equity Capitat / Required Total 123.69%

{continued)
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MILLENNIUM WAVE SECURITIES, LLC
E.IN. 75-2839862
NFS ID#: 0376216

C) Current Receivables {Balance Sheet Line 7)

Receivables may only be classified as currenl (o the extent that the market value of any coflaleral less applicable charge exceeds the amoun! of the receivable,

Receivable Collateral Non-current
Amount Description Markel Value Charge* Net Receivable

- NOT APPLICABLE -

* - 5% il coliateral is hedged bul nol registered as deliverable; 20% if unhedged.

D) Advances Paid on Cash Commodities (Net Capital Computation Line 5)

Any amounls paid prior lo receiving a commodity which exceed 95% of the market value of the commodity mus! be shown as a charge against capilal.

Advance Collateral Capital
Amount Description Market Value Charge Net Charge
-NOT APPLICABLE - 95%
95%
95%
95%

E) Inventory/Fixed Price Commitments/Forward Conlracls {Net Capital Computation Line 5}

A charge must be laken against any inventory, fixed price commilments, or forward contracts as foliows

0%-invenlory hedged and regisiered as deliverabie 10%-Hedged fixed price commitments & forward conlracts
5%-inveniory hadged but not regislered as deliverable 20%-Unhedged inventory, fixed price commitments, and forward coniracts
Description I Markel Value Charge % Charge Amount
- NOT APPLICABLE -

F) Proprietary Accounts (Net Capital Computation Line 9)

A charge musl be taken for any lrading done by an IB for ils own account.
The charge is 150% of the exchange mainlenance margin.

No deduction is allowed for equily in the account.

Account Number T Maintenance Margin Charge % Charge Amount
- NOT APPLICABLE - 150%
150%
150%
150%
150%

Attach a listing of all open proprielary positions
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Independent Auditor's Report
On Intemal Control
Required By SEC Rule 17a-5

For the Year Ended December 31, 2013



ACCOUNTANTS
CONSULTANTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL
CONTROL REQUIRED BY SEC RULE 17a-5

To the Members of
Millennium Wave Securities, LLC

In planning and performing our audit of the financial statements and supplemental information of Millennium Wave Securities,
LLC (the “Company”), as of and for the year ended December 31, 2013 in accordance with auditing standards generally
accepted in the United States of America, we considered the Company’s intemal control over financial reporting (intemal
control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's intemal control.
Accordingly, we do not express an opinion on the effectiveness of the Company's inteal control.

Also, as required by Rule 17a-5(g)(1) of the Securities Exchange Commission (“SEC"), we have made a study of the
practices and procedures followed by the Company including consideration of control activities for safeguarding securities.
This study included tests of such practices and procedures that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of aggregate indebtedness and net capital under Rule 17a-3(a)(11) and for
determining compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve System.

In addition, as required by Regulation 1.16 of the Commodity Futures Trading Commission (CFTC), we have made a study
of the practices and procedures followed by the Company including consideration of control activities for safeguarding firm
assets. This study included tests of such practices and procedures that we considered relevant to the objectives stated in
Regulation 1.16 in making the period computations of minimum financial requirements pursuant to Regulation 1.17.

The management of the Company is responsible for establishing and maintaining internal control and the practices and
procedures referred to in the preceding paragraphs. In fulfilling this responsibility, estimates and judgments by management
are required to assess the expected benefits and related costs of controls and of the practices and procedures referred to in
the preceding paragraphs and to access the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraphs and to assess whether those practices and procedures can be expected
to achieve the SEC's and CFTC's above-mentioned objectives. Two of the objectives of internal control and the practices
and procedures are to provided management with reasonable but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are
executed in accordance with management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) and Regulation 1.16 (d)(2) list
additional objectives of the practices and procedure listed in the two preceding paragraphs.

Because of inherent limitations in internal control and the practices and procedures referred to above, error or fraud may
occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the risk that they may

www.cfllp.com
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become inadequate because of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis.

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in intemal control, such that there is a reasonable
possibility that a material misstatement of the Company’s financial statements will not be prevented, or detected and
corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first, second and third paragraphs and
would not necessarily identify all deficiencies in intemal control that might be material weaknesses. We did not identify any
deficiencies in intemnal control and control activities for safeguarding securities and firm assets that we consider to be
material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second and third paragraphs
of this report are considered by the SEC and CFTC to be adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and the Commodity Exchange Act, and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and procedures, as described in the second and
third paragraphs of the report, were adequate at December 31, 2013, to meet the SEC's and CFTC's objectives.

This report is intended solely for the information and use of the members, management, the SEC, the Financial Industry
Regulatory Authority, Inc., the CFTC, the National Futures Association, and other regulatory agencies that rely on Rule 17a-
5(g) under the Securities Exchange Act of 1934 or Regulation 1.16 of the CFTC or both in their regulation of registered
brokers-dealers and introducing brokers, and is not intended to be and should not be used by anyone other than these
specified parties.

CHEL 9

CF & Co., L.L.P.
Dallas, Texas
February 14, 2014
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INDEPENDENT ACCOUNTANT'S REPORT ON THE SIPC ANNUAL
ASSESSMENT REQUIRED BY SEC RULE 17a-5

To the Members of
Millennium Wave Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (“Form SIPC-7") to the
Securities Investor Protection Corporation (“SIPC”) for the year ended December 31, 2013, which were agreed to by
Millennium Wave Securities, LLC, the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.
and SIPC, solely to assist you and the other specified parties in evaluating Millennium Wave Securities, LLC's compliance
with the applicable instructions of the Form SIPC-7. Management is responsible for Millennium Wave Securities, LLC's
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements records entries (cash
disbursements journal) noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2013, with the
amounts reported in Form SIPC-7 for the year ended December 31, 2013 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no
differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion
on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

CEFAL 202

CF &Co., L.LP.
Dallas, Texas
February 14, 2014
8750 N. Central Expressway 972.387.4300 CPAmerica International, in alliance with Crowe Horwath International
Suite 300 800.834.8586 Member The International Accounting Group

Dallas, TX 75231-6464 972.960.2810 fax World Services Group



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P.0. Box 92185 Washington, D.C. 20080-2185 SIPC-7

202-371-8300
(33-REV 7/10) General Assessment Reconciliation {33-REV 7/10)

For the fiscai year ended 12/31/2013
{Read carefusly the instructions in your Werking Copy belore compisting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

- Name of Member. address, Designaled Examining Autharity, 1934 Act registration no. and monih in which fiscai year erds for
pL, poses of the audit requirement of SEC Rule 17a-5:

I 066127 FEINRA DEC Note: Hf any of the information shown on the
MILLENNIUM WAVE SECURITIES LLG  16'16 meiling label regquires correction, please e-mail
MILLENNIUM WAVE INVESTMENTS any cors ections to ioq|‘.¢us;pr ¢rg and so
2800 MCKINNON ST APT 1703 intiicate on the form fiied.

DALLAS TX 75201-1057 Mame and telephone number of person o
contact respecting this form
I__m J VALYNDA A. EWTON 214-526-0806

2. A. General Assessment {:tem Ze from page 2j g 4293.93
B. Less payment made with SIPC-6 fifed {exclude interest; { 2282.04
7/1/2013
Date Paid
C. Less prior overpayment applied { 0.00
D. Assessment balance due ar (overpayment) 2011.89
. lInlgrest computed on iate payment {(s¢e instruction Ej for______ gays al 20% per ennum 0.00
F. Tetal assessmert baiance and inlerest dus {or cverpayment carried forward; S 2011.89

C. PAID WITH THIS FORM:
Check encicsed, payable to SiPC

Total {must be same as F above) s 2011.89
H. Oveipaymant cairied forward Y 0.00 )

istration numberi:

2. Subsidiaries {S) and predecessors {P}included in this form (give name and 1934 Actie

The SIPC member submitting this form and the
versen by whom it is executed represent thereby
thai all information contained heroin is true, cafrect
and complete.

MILLENNTIUM WAVE SECDRITIES LLC

FCurpetaten. Faliershp o tiner cr5an 1aben:

Caizd the lO day of W&MM«‘[ .20 l"]L . W&ld(/nb‘ -

This form and the assessment payment is due 60 days after the end ot the fiscal year. Relam the Wotking Copy of this form
for a period of not less than 6 years, the latesl 2 years in an easily accessible place.

1hng
e

&= Dates:

Lt € : - R , PSS

= Postmarked Received Revigwed

Lt

E Calculations Documentaion Forvaird Copy e
[~

en Exceplions:

Q.

e Disposition of exceplions:




DETERMINATION OF “SIPC NET OPERATING REVENUES™
AND GENERAL ASSESSMENT

Amounls for the fiscal period
beginning 1/1/2013

and ending 12/31/2013

ftem No Eliminale cents
1 YO,
2a. Total revenue {FOCUS Line 12/Part lIA Line 9, Code 4030) g 1718836.00

2h. Additiens:
{1} Tola: reverues irom the securities business of subsidiaries {except foreign subsidiaries) and
predecessors nol incluced above.

{2) Nat loss lrem principai iransactiens in securitigs in rading accounls.

{3} Nel less f:cm principai transactions in commodilies ir trading accouals.

{4} interest and dividend expense deducled in delgrmining ilem 2a.

15} Netloss from management of or participation in the underwriting or distribution of securities.

i6) Expenses other (han advertising, printing, regisiration fees and tegal {ees deducted in delermining nel
profit frem management of ¢ participaiion in underweiling or distribution of sscurilies.

{7) Net loss frem securitiss in investmeni accounts.

Toial additions

2¢. Deductions:

(1) Revenues from the distribution of shares of & registered open end investmen! company of unit
investment trust, from tlie sale of variabig anruities, {rom the business of insurance, from invesimen!
advisory services rendesed to registered investmenl companies or insurance company separete
accounts, and from transaclions in securily fulurss products.

in

{2) Revenues from commadily transactions.

mmissions, loor brekerage and clearance paid to ather SIPC members in connection vith

{3} Cso
securities transactions.

{4) Reimbursemenis for postage in conneclicn with proxy selicilation.

15} Nel gain from securities in investment accounts.

{6} 100% of commissions and markups earned from fransactions in (i) cerlificates of deposit and
{ii} Treasury bills, bankers acceplances or commercial paper that mature nine menths or fess
from issuance dale.

{7} Direct expenses of printing adverlising and legal lees incuired in connection with other revenue
related (o the securities business {revenue defined by Section 16{9){L) of the Act).

i8) Other revenue not related either direcily or indirecily to the securities business.
{See Inshuction C):

FINRA REBATE 1263.00

{Deductions in excess of §100,000 require decumsntatien)

{97 1i) Total interasi and dividend expenss (FOCUS Line 22/PART lIA Line 13,
Code 4075 plus line 2b(4} above) bul not in excess
of total interest and dividend incoms. $

lii) ¢0% of margin inleresl earned on cusiomers securities
accounis {40% of FOCUS tine 5, Code 3360). $

Enter the greater of line (ij or (ii}

Total deductions 1263.00
2d. SIPC Net Cperaling Revenues s__£7.~17573 'Oowm
20, Gengrai Assessment @ 0025 $ 4293.93

(to page 1, line 2.4}



